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I  Individual 
Investment 
Requirements 

No  TVO  persons  have 
quite  the  same  cir¬ 
cumstances  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  oVganization  to 
make  such  investment 
suggestions  as  will  best 
suit  the  specific  requirc- 
ments  of  individual 
clients. 

Inquiries  ore  invited  at. 
our  Branch  nearest  to  you 

A.  E.  AMES  &  CO. 

LIMITED 

Butineis  Estahlithtd  1889 

MONTREAL 

Taranto  WInnipac  Vaneauver 
VIctaria  Now  Yerh  Landan,  Eng. 


I  At  the  Lookout 

iWHEAT  POLICY  IS 
!  BIG  EXPERIMENT  I 
I  BY  GOVERNMENT 

■  Fanners  Stand  to  Win  by  Fixed 
Price  With  Tax-payers  Bear¬ 
ing  Losses 

FIXES  BU’^NG  POWER 

West’s  Farm  Income  Stabilized 
—  Wheat  Grower  Fortunate 
Producer  With  Selling  Profit 
Guaranteed  by  Public 


Social  Credit- -A  Theory  in  Practice 


BENNETT’S  DEBT 
1  PLAN  AFFECTING 


POWER  COMPANY 
MAY  MAKE  DEAL 


ALL  BONDHOLDERS  WITH  WINNIPEGI 

Big  and  Small  Investors  Endea-  Addition  to  Slave  Falls  Plant 


vor  to  Discount  Refunding 
Possibilities 

OUTLOOK  IS  CLOUDED 


Would  Cost  City 

$1,000,000 

CONSIDER  CONTRACl 


Drop  in  Market  Would  Seem  to:  Hopes  That  Agreement  May  be  | 
Defer  Federal  Financing  Un-  j  Reached  That  Would  Pro- 
less  Government  is  to  Use  serve  Market  For  Winnipeg 
Coercive  Methods  Electric  Co. 

Toronto  Bureau  The  Financial  Time,  Winnipeg  Bureau  The  Financial  lime.  i 

Toronto.  Canadian  lioldcr.s  of’  Winnipcs.  -  Tlir  f|UPStion  whcilicr  i 


The  wheat  market  has  risen  to  and 
is  substantially  above  the  new  fixed  i 
price.  A  probable  demand  for  25,000,- 
000  bushels  from  the  United  States  { 

h.is  been  a  factor  which  has  fuither  I  ,\  Icilliitl  \  lold.'i  :i  lot 
improved  the  export  outlook.  j‘  ,,  .1  i 


''T'm;  fixim;  of  ;i  luiiiiiiiiini 
-«•  lor  \o.  1  Nortlirrn  whea 


II  lot  of  pilco  I 

d  \\  it!t  rtitlilcss  lunul.  | 


j>riro  Hut  one  .>u(li  tieaiineiii  of  alms'- 


Canadian 

Securities 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DOMIMONSECDRTnB 

COKPORimaNlIMIIED 


'  -L  lor  \o.  1  Northern  wheat  at 
I'ort  Williani  at  ST', a  eents  per 
hii.shel  for  llie  erop  .vear  is  re- 

I  cai'ded  in  business  and  finaneitil 
I  circles  as  launehins  one  of  the  tnosi 
I  moment ons  experiments  in  (  tinadian 
[political  economy.  It  was  recof:ni/ed 
I  that  the  Canadian  Wheat  lioatrd  took 
lover  a  grave  respon.^ihilii v  when  it 
undertook,  tinder  present  conditions. 

I  to  guarantee  a  minimum  price  to 
the  western  wheat  farmer.  .And  it 

was  pointed  out  at  the  time  the  i  r  w/t  i  •  o  1 

board  was  formed  that  the  minimum  One  Method  of  Making  Peo- 
price  constituted  the  crucial  part  of  ■  r  ' 

the  e.xperiment.  There  was  not  much  pIc  of  Other  Provinces  ^ 

fear  expressed  that  the  Board  would  ]  Contribute  ' 

set  the  price  too  low,  heeausp,  if  it  _  ! 

did,  its  effect  wotild  be  nil,  the  prt-  ’/  ...  .  ,  , 

vate  grain  trade  proceeding  to  btiy  oenetits  Ot  rreigtlt  v-OnceS*  j 
and.  handle  the  IflS.j  erop  as  though  sions  EtC.  Would  be 
no  board  existed.  There  was,  how-  ’iir- 

ever,  real  apprehension  that  on  the  Wiped  Out 

eve  of  an  election  there  might  he  an  _ _ 

effort  to  set  the  price  so  high  that  Winnipeg  Burc?,u  The  Financial  Time* 
it  would  stick  up  above  current  Winnipeg.  Western  Canada  will 
quotations  through  the  heavy  mar-  probablv  first  feel  the  ertecis  of  the 
koting  season  or  perhaps  through  Aberhart  social  credit  program  in  ' 
the  whole  year,  in  which  case  the  in  the  price  of  coal.  While 

Board  would  obviously  acquire  the  official  pronouncement  has  been 

whole  crop  and  the.  grain  trade  ^jade  by  the  new  government,  fuel  ^ 

would  sit  twiddling  its  thumbs.  It  dealers  here  have  been  given  to  un-  ' 

was  realized  that  there  are  so  niany  ^jp^^tand  that  a  production  tax  is  to  I 

plausihie  reasons  why  the  Board  levied  in  Alberta  which  in  effect  , 

would  be  inclined  to  set  the  price  passed  on  to  tlie  consumer.  , 

as  high  as  possible,  siich  as  the  pro-  .^vl)ic^  the  west,  as  : 

tcetion  of  the  we.stern  fanner  apart  from  Alberta,  will  he  assessed 
against  undue  fluctuations,  the  need  ‘  .  .  ,j,p  p,.oniiscd  .<?:5.00 , 

of  guaranteeing  a  fair  purchasing  "dividend”.  ' 

power  for  the  prairies,  etc.,  that  the  ^-nofficial  discu.ssions  have  al- 1 
charge  of  political  influence  could  Aberhart 

be  based  only  on  assumption.  proposed  coal  tax  and  pro- 

Time  Will  Decide  during  companies  have  been  given 

Tax-payers*  Responsibility  to  understand  that  a  tax  of  from  Gh 

u-i,oti,.c,.  c-i-  o  n,.c.»,r.i  ic  ccnts  to  a  dollar  a  ton  is  In  pros- 


vvheat  at  I."  all  liial  it  can  stiind. 

cents  per  for  wlieii  it  shed.s  its  final  droji 
car  is  re-  Us  riiinre  is  a  tolal  flop. 


i  I  "iin  me  possiDii 

u  I  conversion  of  Ca 

as  Premier  Beni; 

[The  lemon-squeezer  taxing  plan  tlonwide  radio  ai 
I  Is  very  miieli  like  that,  Ing  of  .September 

;  It  desiccates  the  farmer  m.'.ti  bond  prices  dip 

I  .And  leaves  him  dry  and  flai.  i  vestors  realized 

I  In  spile  of  every  tax  device  high-eoupon  boi 

A'oii  cannot  squeeze  a  lemon  twice.  vcr.sely  affected. 


Toronto  Bureau  The  Financial  Timea  |  WInnipef  Bureau  The  Financial  limea  i 

Toronto.  'anadian  holders  of’  Winnipeg.  The  question  whether: 
Uoininion  of  Canada  bonds  from  Winnipeg  should  install  two  new 
Halifax  t.o  \  ietoria  were  confroiiied  gt-nerators  in  its  .-slare  I’all.s  plant 
with  the  possibilliiies  of  a  wholesale  at  a  cost  of  .Il.OOO.ortii  or  enter  inlo 
conversion  of  Canada's  internal  debt  another  eontraet  with  ilie  Winnipeg 
as  Premier  Bennett  addressed  a  na-  ITleelrie  I'ompany  for  the  purehase 
tlonwide  radio  audience  on  the  even-  of  the  needed  power  i.«  now  before  j 


City  of 
Three  Rivers 

4'';  bonds 

Due  November  1,  1942  to  1962 

lull  d*tjjlic*l  information 
upon  rcqueif 

Price:  1 00  and  accrued  interest 

LG.  Beaubien 
&  CO-  Limited 

MONTREAL 

OH«w«  Trois-Rivieres  Quebec 
Pari*  France' 


I  ing  of  September  0.  On  September  Id  the  eit^'  council  here 
,  bond  price.s  dipped  sharply  as  in-  ^vork  on  two  new 

m  h  ^  I  power  units  at  the 

hipn-coupon  bonds  uv)iild  be 


--  G*orge  r.  Phn 


In  The  rdniontn 


All  Consumers  Alberta  Coal 
May  be  Taxed  for  ‘Dividend’ 


,  '  market  appeared  to  wipe  out  the 
imssihility  of  long  term  federal  fin- 
I  aneing  before  the  coming  eleciion 


"i  ,  I  '\'ork  on  two  new  12, .GOO  liorse 

or  units  at  the  Hydro's  plant 
W'OUld  be  nave  to  eommenee  this  fall  if 

IP  (  rop  in  ’^*'Hhe  council  turns  down  overtures 
I  f  rif  the  eompany  for  roniiniiation  of 
in?  purchase  of  power  from  thar 


and  bond  dealers  believe  that  „,e  <''os«oo,  manager 

threat  of  conversion  of  outstanding  .  Winnipeg  H.vdro  declares, 
bonds  may  render  difficult  any  long  .Mihough  the  pres'ent  contract  for 
term  financing  until  the  newly-  purehase  of  power  b.c  ihe  Hydro  ex- 
elected  government  makes  a  definite  tends  for  two  more  years  work 
statement  of  iiolicy.  Still  the  pos-  would  have  to  he  started  on  new 
sihllity  of  .a  low  interest  open-enii  units  to  liace  them  in  readiness 
I’onversion  issue  wiih  premiums  to  [when  the  Hydro  took  over  the  res 
!  holders  and  pressure  on  institutions  |  ponsihilily  of  iirodueing  an  excess 
;  and  corporation.s  is  not  to  he  lost  j  of  its  present  ^.G.OPi)  hor.‘e  power. 


TORONTO  MONTWfAC  WI1 


To  Major  Bowe,s 

"Ilill,  .fames  .1..  .\mciican 
railway  capital  list  was  horn 
near  Guelph.  Ontario,  ('anada. 
on  the  16th  of  September  182S 
and  was  educated  at  Hoek- 
wood  lUnt.  I  Academy,  a  Qua¬ 
ker  institution.  In  ISGii  he 
settled  in  St.  Paul,  Alinnesotii.” 
-  fneyclopaedia  Britanniea. 


sight  of. 

Delivered  with  apparent  sineer- 


I  ity,  Premier 


The  eouneil  has  already  given  no¬ 
tice  that  the  iircsent  contract  calls 


that  Ihe  federal  dcdii  should  bo 


's  declaration  It  charge  lo  the  city  of  .117. .GO 


per  norse  power. 


ADJOURNMENT  OF 
G.  L  PAPER  MEET 
IS  ANTICIPATED 


'verted  inln  bonds  carrying  a  lower  [power  the  city  is  required  to  lake  j 
coupon  rate  has  left  ‘'big-tinic”  and  '  being  reduecd  each  year. 

small-time  investors  and  the  fin-  i  'fiie  Hydro,  Mr.  Glasseo  states.  : 
aneial  coimnunity  at  large  decidedly  i  rould  produce  the  neeessarv  extra 
at  a  loss  as  to  what  to  expect.  .Mr.  j  power  at  a  cost  of  less  than  $6  per  i 
bennett  has  a  ti\e->ear  ''ggord  of  poi-.scpower.  Facilities  for  installa- 


sound  financing  during  which  lime  j  tjop  of  the  additional  units,  inelnd- 
the  average  rate  ,jf  interest  pai!5  on  ;  ..pipwavs.  were  set  up  when 

Dominion  bonds  has  boon  reduced  f„pp  of 

«»>';/’''untr.v  has  [an,,  negotiations  with  the  Winnipeg 


2T.i  Si.  Jamrif  Si.  U  exi^^lnnireat 

Trlt'hhone:  Harbour  ZZt  I 


of  guaranteeing  a  fair  purehas  ng  "dividend”, 

power  for  the  prairies  etc.,  that  the  ^-nofftcial  discu.ssions  have  al 
charge  of  political  influence  could  Aberhar 

be  based  only  on  assumption.  proposed  coal  tax  and  pro 

Time  Will  Decide  I  ducing  companies  have  been  givci 

Tax-payers*  Responsibility  to  understand  that  a  tax  of  from  5' 

,,  c-i'  i  -I  u  1  J  cents  to  a  dollar  a  ton  is  In  pi  os 
Wliethei-  S,v..  cent.s  a  bushel  Is  p,o  ^nn 

.mstified  by  market  conditions  w,  1  P^^  ^  p  „.p 

not  he.  known  for  some  time.  H  is  sum' '  '■  '  ......rit, 

inneli  higher  than  seemed  even  ''’f'  eonsideiably  ai.-e  *  ■-  1  • 


apart  from  Alberta,  w  ill  he  assessed  May  be  Necessary  For  Full  Cen¬ 
to  help  to  pay  the  promised  .125.00  sideration  of  Four  Bids  Sub- 
a  month  ‘‘dividend  ’.  mitted  For  Property 


U.  L.  THFEIV  1TJL.CI  I’mernuTeTulms^eomlSo^h  7'^ 

In  ANTfriPATF  n  P^ncy  iscs.sential.  mve-storsareask- 

IJ  nil  1  llfir/l  1  L  1/  .  ing  what  can  be  expected  of  a  new  desirabiliQ-  of  turning  down  or  ae 
_  Liberal  Government  which  may  be  ^Pj^^  of  an.''  offer  the  eompany 

Mav  be  Neeessarv  For  Full  Con- ■  radical.  might  make. 

iviay  oe  necesM^  ror  run  con-.  r  1  ,  better  from  Edward  Ander.son. 

siderabon  of  Four  Bids  Sub-  j  The  British  Example!  K.C..  president  and  general  manager 

mitted  For  Property  The  I’remicr  indicates  that  con-  of  the  AVinnipeg  Electric,  urging  a 

— version  of  present  Federal  imernal  new  contract  with  his  rompan.v  has 
NO  CASH  OFFERS  "'ould  follow  along  the  sue-  already  been  received  at  the  city  ' 

_  “  ccssful  plan  adopted  by  Fneland.  hall.  Members  of  the  council  .st.af  , 

To.onto  Bureau  The  Fin.niial  Tinrex  ,  Dfioiwisc  lio  gives  110  details  of  cd  any  offer  m.ade  by  the  company' 
Toronto  •-  Four  bids  h  ive  I.een  <  ''r'S‘’'''''l’'ve  gov-  would  have  lo  rnmpare  favorably  in 

-uhmitted  for  the  'i-;=;eis  -I'nd  Imsi  might  follow.  1  hl.s  might  eost  to  the  It)  per  horsepower  esi irn 

Ss  Grea?  Tkc?  P  ne?  -o  a?m  P’-’ce-  i  ate  from  .he  H.vdro  before  they 

in' Sentember  "0  honriho'rler^  nV  ih^ .‘'m" ersioii  program  hut  that  [  would  favor  if.  "tVe  would  he  ford-  [ 
’oii'inn'  will*  meel  to  con-lder  '^’’*' '•''•‘’'■C'’  would  he  refunded  i.-^ti  to  enter  into  another  conlraei 
n.i  an  x  ill  met  1  i  i  con.Mder  ,|,py  any  callable  to  nav  more  for  power  lhan  wh  it  ii 

iVhlCh  of  the  bids  is  to  he  accepted.  ,  •^hmild  ho  rerteemerl  a«  ennn  :  ii  j 

\i  loT  I  lino  rtf  4hi  t»  ill  Hrt  .  .  cnouui  On  I faccnirfj  as  soon  ,  wnnld  co.sr.  lo  produce  it  nnrsolvos. 


sunier  of  the  Alberta  product  it  will  ,  Ofa’  Bakes  Paper  i.'o  and 


faintlv  possible  up  to  a  few  weeks  have  to  be  eomputed  on  the  .u 

ago.  The  weather  in  Canada  tual  eost  of  the  coal.  >7^^'"  ;'  "  ' 


BATHURST  UP  ON 
’PRINT  OUTLOOK 

Company  in  Good  Position  to 
Profit  by  Increase  in 
Prices 


—  ago.  'I'hc  weather  in  Cuiia.,a  ■ -  ,,  ...o.in™ 

I  and  elsewhere,  together  with  rust  I-''  ^  disroneertmg  one  o 
and  other  pests,  liave  completely  al-  and  dealeis.  m  le  P 

tered  the  situation  sinre  the  Board  pm  hfm  "et  yet  been  disHii  a  o 
was  created.  .A  government  snokes-  the  prospect.  . 


NO  CASH  OFFERS 


Toionlo  Bureau  The  Finantlal  Times 


was  crcHtcd.  A  .c:ovcrnmpnL  spokos-  tuf>  proFpof’i. 
man  assured  the  Ottawa  correspen-  soon  hen 

dent  of  The  Financial  Times  on  the  |  result  in  a  .'-eriou.s  rr 
da.v  after  the  price  w  as  set  that  the  |  amount  of  coal  sold 


considerably  larger  a,,  tirofits  *  bondho.dcrs  "t  the  j.s.sue.s  would  he  refunded 

ill  have  to  be  computed  on  the  ae-  '’7.'*!?”',  ,  ,  *  consider  ,|,py  rj^c  ;,ny  ,allal)le 

al  eost  of  the  coal.  'The  sitiiaiion  ''"'7  ,  j.ssiics  should  bn  redeemed  as  soon 

a  diseoneerting  one  to  the  mining  "''1  he  ae-lj,^  possible.  'This  is  iiractically  the 

nipanie.s  and  dealers,  but  the  pub- I '’''P'-iblo  to  the  bnndliolders'  com-  same  plan  that  the  present  aovern- 
•  has  not  vet  been  disturbed  over  .  ^'’tee,  The  h''inancia1  I’lmes  l.s  re- :  niy,,)  i,a,s  followed  since  it  look  of- 
e  nrospeet  liably  Informed,  and  there  Is  a  dls- |  fice  except  for  the  conversion  loan 

The,  effect  seen  here  is  that  it  wiir  tinet  prohahilii.y  that  the  property  of  l'i:H.  If  this  were  the  policy 


Security  .  .  .  Yield 

linniiiiioM  nf  Ihniiiln 
•‘DiT'.  Bonds 
Due  Oct.  15.  10-1:1. 

Cnilahir  in  101-1  .-Jl  I  no 
Price  102.50  to  yield  .1.17';- 

t  ify  ni  North  Ba\  ~t"'n  Bonds 

Due  Oct.  I.  101.1 
Price  05.25  lo  yield  S  TS-'n 
Btike  I’rice  Bower  Co,  ii";,  I  .11. 

Due  Mrfj-  1,  lOOrt 
Callable  .It  105' 1  lo  May  I,  10.10 
Price  104.75,  lo  yield  5.67-1. 
•Yield  ligurcd  lo  Call  Date 
T elepiiorie  or  (rlccropii  vou  r  or  tier  ' 
.oriricct  lo  corilirirtuf  lorr 

MT^EC».'VbUNG. 
Weir  &Cq 

UMITEO 

2.11  St.  .Inmes  St.  Mnnfrefll 
Tthpkona:  Harbour  tt'6 
T«r«al«  Ottava  Londan  HaaUlton 


LESS  FAVORABLE 
MILLING  PERIOD; 
OUTLOOK  BETTER 

Flour  Mills  Likely  fo  Show 
Lower  Eamin^is — Prospects 
Depend  on  Ek>ard  Policy 


da.v  afier  the  price  w  as  set  that  the  amount  nf  coal  sold  and  eonse 
government  was  confident  that  it  qiiently,  production  must  he  re 
was  at  a  point  where,  before  very  duced.  De:ilers  point  out  ih.it  Al 
long  at  any  rate,  the  private  trade  berta  will  proleihly  lose  a  .suhstan 
would  he  .able  to  bid  for  wheat  with  tial  part  of  its  marker  whirli  lia: 
prospects  of  .securing  at  least  a  good  been  built  up  at  ronsi'lerable  c\ 


reduction  In  the  '>e  sold.  The  bu.siness  of  c 

i.i  n,.ncr<.  'idering  tlie  various  offers  may 


eessitate  an 
honilholder.-' 


meeting  on  iseptember  i  be  impivived  ratlier  than  weakened 


2h  in  order  to  give  full  mnsideration 


iai  'narl  of  its  marker  wlrirh  lia.s  'he  res-pective  merits  of  each  of  1  (nqjpyinjj  more  drastic  action  ami 
'  .....  the  four  bids  now  at  hand.  - . '  -■ .  -• .  ■  -  ■  - 


Further  strength  in  ihe  “A  '  .'■toeU  share  of  it.  Hi  o-tiier  words,  .the  gov-  pense  over  a  long  terin  of  .vears. 
'f  Bathur:-!  Power  and  Paper  i  o.  ernment  i:r  hanking  on  a  hull  mar-  Railway  rates  have  heon  rut  and 
iraws  atlenlion  fo  the  preferred  |,c(,  in  tlm  old  days  of  the  wheat  [railway  revenue’s  ('iivtailed  to  'level 
ii'i.sition  of  this  company  a.s  com-  p,,ols  the  hanks  used  to  insi.st  on  i  op  markets.  Now  the  Alberta  fuel. 
>ared  with  the  majority  of  I'anadian  oi,.  ,,ool.s  pa.ving  not  more  than  1.5  jit  is  predi'-ted.  will  he  pPo-ed  in  an 
rew.sprint  I'rodiieers.  and  also  lo  cents  hehiw  current  qnof.ations  at  ■  unf.avorahle  ('omiien'i'e  iro.sitjon 
he  improvo'l  prospects  for  higher  Ume.  This  vvns  considered  fairl.v  iwith  American  coal  a'l'l  tl'o  loss 
le'vsprini  pri'-es  in  Pl.ji).  Iv.rr  tlie  praetiee,  althctiah.  a.s  wiis  de-  iiltinrately  nriiri  find  its  wa.v  hark  to 

ii:-t  h.ilf  of  the  current  .vear  B.iih-  nions Ir  itid  in  lano.  when  the  pools  the  I iruinhelh'i  ainl  other  field:,  in 
nr-l  had  a  net,  trrofif.  before  cleprc-  jinjii  .-j  |  for  wheat  which  siibsc-  fjic  wav  of  redii'’C'l  output.  ,\mcr 
■iiition  of  ..II  10,6.)S,  whii’h  vvas  in  e\-  ,n|pn(|v  went  down  to  fi.G  cents. even  iran  'iper.iior,;  will  th.ank  Mr.  .\her- 
•e.ss  of  the  corresponding  figure  for  ,,  cent  margin  is  not  always  hart. 


The  natiir''  of  the  bids  and  Hie  :  cp, park  upon  eotiversion  poliev  innie 
i'^lentiiv  of  Ihe  bidder.s  is  being  held  .similar  lo  ihai  «if  Australia  than 


ihle.  This  is  practically  the '.said  .M,-iyor  .Tolin  Queen,  adding  that  L^epencl  on  t5oard 

Ian  that  the  present  govern-  i  great  expenditures  had  been  made 

a.s  folbiwed  since  it  look  of-  jp  building  the  Slave  Falls  idant.  EXPORT  PROI 

:ept  foi  the  conversion  loan  ;  pp(j  carrying  charge.s  were  being  - 

old.  The  bu.sine.ss  of  con-  to  he  follovved' VheTeLfits  to  th^  T*'’  Indications  are  ihat 

the  various  offers  may  ne-  country  would  he  substantial  lind  'Yrhern-?  ns"ed  ^.''runle.' 

an  adjoiirninenr  of  the  uhe  market  for  Canadian  bonds  would  ’’i  ?  i  ri?  "  -m  7 V  ' 

ivned  rather  than  weakened  c  '  w  'j'""  ' n  .  " 

^  ,,  ,  wouin  liavr  ol^ht  units,  fiovrlopms  ,  n(  iiip  \\o 

Ronnrit  manifesto,  however,  mo.ooo  horsepower.  At  present  Law  i  enre,  on  Au;;u.';t  ;;  i 

■d  more  drastic  action  ami  there  are  only  two  units  whieh  pro-  [.somewhat  le  ;;  f/noral 

sed  fears  that  (  anada  might  j,,,,...  a  total  of  2,G.onn  horsepowe, ,  -  "hen  the  annual  tcp.ui 

upon  conversion  policy  inore  ,  ,,  luililic  s.-,r.n  . . ■  . 

lo  that  of  Aii.stralia  than  nPPf’ar  to  be,'"'’'  .-I'""; 


has  raised  fears  that  Canada  might 


■lose  secret  by  the  National  Trust  il)at  of  Great  Britain 


difference  in  the  eost  figures'^'''’'"'  P''''"”' 


EXPORT  PROBLEM 

Indications  are  itiat  the  flour 
milling  eompanle.;  — ope  of  whi'ii. 
-Maiile  Leaf,  cloaeij  ji,;  fi.wal  vear 
•luly  :;isi  Iasi,  ami  three  oiiiei  : 
Ogilvie,  Hake  of  l|ie  W.md '.  arol  S: 
I.aw  i  eiice,  on  .August  i  w  ill  :.ho  .- 
.somew  hat  le  favorable  re: uit  . 
when  the  .'innuill  I'pori  ;  ;iri'  m.aij.. 
t'Uhlic  ,s,-inn.  than  f.,:  the  ia;:;  -i 


P'l.sjtion  of  this  company  a.s  com-  p,,( 
I'ared  will)  iiie  majorit.v  of  i'anadian  d,, 
newsprint  i'rodiieers.  and  also  lo  ,.o, 
the  improvo'l  prospect"  for  higher  d,,, 
newsprint  pri''e,s  in  llTji).  For  tlie 
fir:U  h.ilf  of  the  current  .vear  Biiih-  p',p 
iirru  had  a  net,  )rrofif.  before  depre-  .,,, | 
ciiition  of  41 10,6:58,  wliieh  vvtis  in  e\-  Jj, 
cesti  of  the  corresponding  figure  for  ,  j 
tlie  full  12  months  of  IT'.t,  '„,j. 

Balhiirsl.  it  is  worth  noting,  ha?  p,., 
no  hank  loans  nor  fiimlcd  debt,  and  1 
'■apital  cnnsi.st.s  '■tnly  of  too. non 
-hares  of  n-in-eumiilative  .stock 

au'l  noo.ooo  shares  of  "B  "  stork.  , 

Working  '-ai'ilal  and  cash  p'lsiiion, 

"ti  th"  last  habanre  ''heel,  vvas  strong,  • 
vvorking  raiiilnl  being  shown  at'^h 
82.1.5".7:iO  an'l  c.ash  an'l  markelahle  j 
:ecurilit\s  ill  •8001.752.  cqtiiviilent 
about  7  times  total  current  liabili-  j 
ties  of  .8110.055.  i 


to  insj.st  on  i  op  mark'ets.  Now  tire  .Mbei'ta  fuel, 
more  than  15  jit  is  predicted,  will  be  rib)'’ed  in  an 
quof.ations  at  ■  unf.avornble  comiien'i'e  iro.sitjon 
isidered  fairl.v  i  w  itb  American  coal  tiu'l  Hie  loss 
1.  a.s  wiis  fie-  ultinr.ately  miiri  find  its  wa.v  bark  to 
hen  the  pools  the  Hruinhelbo  tiinl  other  field:,  in 
whieh  siibse-  the  wav  of  redip’r'l  output.  .Xmer 
55  rents,  even  ican  'iper.iior,;  will  thank  Mr.  .\her- 


and  by  the  bonfiltolders'  com-  ■  tralinn 
ce.  Full  inf'irmat ioii  will  not  of  :-'rm 


plan  inv 

intHcc.  Full  inf'irmat ioii  will  not  ^  of  :-om''  22''..  per  cent  in  the  infcr- 

!>'.  given  out  offici.illv  until  the  e.st  rnt*!  on  all  internal  hond.s.  The 

bondholders'  meeting  Rondholders,  :  effects  of  ilie  .tiisiralian  eonversion 
liowever.  will  shortlv  receive  a  let-'liavn  iind-'nihtedl v  been  beneficial  t'l 

ter  from  tin'  committee  urging  tlicjtlial  I'ouiiir.v  and  to  its  honiilioidp!  s 

de.strnhilify  of  as  large  an  attendanre  '  hut  .\ustraliau  conditions  in  ITll 


e.st  rnt*!  on  all  internal  bond 


r.ondholders,  :  effects 


at  lire  meeting  as  po.ssihle  and  re-  i  were  entirely 


involved  a  'lireet  cut  : ''onslderahle  pos,".i 
irr  cent  in  the  infer-  hilitv'  that  ai'  tigreenient  saiksfae- 
internal  bonds.  The  Winnipeg  Efeetrie 

list ra  1  iti n  eonversion  'impany  and  the  eiiv  will  he  reaeti 
lly  been  beneficial  to  f''  The  W  innipeg  Tribtim' eilltorial 
ml  to  its  honiihoidcts  'f  outline,,  iiie  i.'s.sue  a.s  foll;iws:  — 

1  conditions  in  1P:il  “The  prim  under  rlie  present  eon- 


I'Aport  husini'  .’,  <,f  tfic 
milb'i  s  w  a:i  >iu  ;i  i  '  ilpc .  ,1 

ing  Hie  I’l’iip  veai  pi  I  «• 
■  Hiere  lia,,  fieep  fm  p-  ,( 
provepiciii  in  ilmpraic 


tir.an  Ifif*  trav't  fs  .817.50  per  Iior.sepower  year. 


uue.sting  the  deposit  'T  I'roxie.s  in  '  cundifions  existing  in  Canada  lo-'whl<’li  provides  reasonable  r< 


III  i_  inonins  oi  i.i,,i,  guarant 'c  ,iga!n..t  disaster.  The  gov - 

hurst.  It  IS  worth  noting,  ha?  |  pcovever.  has  set  out! 

nk  loans  nor  funded  del-t.  and  ,,av.S7’,  rents  a  bushel  at  a  time 
||  con.si.st.s  only  of  loo.oiui  ^,ppp  ci-renl  f|iio1ations  have  been 
S  .vf  n-in-eumiilative  "A"  ,si,vck  p„p„|p,;  i.ri^.-en  8o  and  85  cents.  H 
.  0,  00  .shares  of  ‘  B  stoek.  „i,cii,usH  >Minfrai  v  to  sound  bank- 

rking  .-apilal  and  cash  position,  „r;n-tie.e  though  the  parallel  i.s 

'  last  halanre  sheet,  was  strong.  J,,,,  ..onrplete,  bemuse  the 

ng  rap.lnl  being  --ho" "  pnard  is  harked  up  by  the 

I  whole  rcs,.uree:v  of  the  Doniini-rn. 
ilovs  at  .8r'ril.,,,2.  equivalent  t;c.,,,^,  .„ 

''-''’'''Mtast  in  H.c  first  iii.stanm. 

_  _ _  Wheat  Grower  In 

veport  “Alcohol”  Concluded  !  Protected  Position 

Bin;  Sale  of  McNish  In  U.S.  !  Wlietliei  coni-eivalive  luactice  or 

-  not.  the  fact  i.s  that  for  the  next  10 

i:s  reiiorted  iinoffieially  that  or  '1  months  a  wheat  grower  on  the; 
Ian  Indu.'Mrial  Alcohol  has  prairii  s  can  he  sure  of  a.  basic  price 


H  i:s  refiorted  i; 
t  .Iliad itin  Indu.'Mria 


'  'ineluiled  a  deal  for  Ihe  sale  in  the  of  87*'-'>  cents  I'orl  M  illi.am  for  N'o. 
Cnited  .'state,"  f>f  50.000  cases  of  Me-  I  Northern.  1-”or  the  average  grade 


\i.sh  whisk.v. 

,\s  Ab''.h"l  has  been  rarryiiig  Hi 
handling  I'harge,".  for  Hike  vvliisk.v 


at  the  elevator  tioint  in  the  west 
tlii.s  proh.ahly  meatvs  70  cents  a  hu.sh- 
el  guaran'eed  This  is.  In  effect. 


Befouled  III  T’lisf 

H  will  be  recalled  lhat  the  Brown¬ 
lee  adni inist r'lt ion  of  .-Mbcrta,  at  one 
time  did  prop'vse  t'l  plai'c  a  lax  on 
'•oal  at  the  mine  hea'l  Th'*  announ¬ 
cement  caused  'i  Ingii  'Icgree  (if  In¬ 
dignation  in  Maniloh;i  an'l  rlsewbere 
in  the  vvc'.st.  and  I’remier  Bracken 
of  this  priivinci'  lo'ik  oeca.sion  I" 
wire  his  ivroie.sts  10  'be  Albert.! 
leader,  pointing  out  ihat  such  a  levy 
must  uliimatelv  redum  the  market 
for  .\lberta  eoal  in  this  province. 
The  puhlie  iiad  alreadv  attained  .a 
(Coutiluieil  on  jiage  1) 

BIG  GRAIN  DEAL  BY 
TORONTO  ELEVATOR 


favor  of  Ihe  eommitiee  which  tias  j 
fotlovvod  I’loseiv  the  pmgres:;  of  the  ' 
receiv  eiyship  since  1:i".  1 

Bids  ,\re  Siticrre  ,  # 

Tlie  epnimittec  ha."  already  rerpiv-  j  '*  ' 
ed  .a  large  nuiuhcr  of  pro.vies  in 
ctiifHiic  tlior''  of  .tmerie.an  insiira.nee 
eoinp.anie.",  holding  Hie  (treat  T.ake.s  ^ 

I'.aper  Co.  bonds,  Canadian  insiir- 
anee  eoinpanies  holding  Hie  bonds 
liave  not  as  ye!  'iepor'lieil  I  heir  "t: 
I'roxie.s  with  the  eommitiee  a.nd.  it  raili' 


f Continued  on  I’agc  4.) 


(C/iniinued  on  I’ago  1.) 


The  Retirement  of  Workers 
Raises  Constitutional  Point 


understood,  will  i 


Olfaw*  Biirpitu  Thi"  Financliil  T'm-ii 
Ttip  prime  minister's  issues  'li.s.-us.sed  wr 
in  whicii  he  promi.aed  non-politieal  nature 


,ws:—  ''uHilig  ill  ilic  iiulii.irv  Im 

eonlinued,  luil  m  w  'ffiui ,’  an’  p,,-.. 
nt  eon  :  iiiafie  l<i  clr.’ii-  up 

r  G  e.i  r,  I  ( wliiili  tia,-’  ticcu  an  iipfa'.i.' 
'Veiiigc  fa, -lor  in  li-.iir  milling  opira 

)  lions  foi’  ;i  puiiii'ci  of  veai:- 

'The  prefc’i  .’lu'c  granri'il  i.’i  i  .■ip  i 
I'ii-an  fl'iiir  milli’Ti-  lo  ilrcat  Hriia::! 
"5  I  ’in''b'r  'lie  Fiiipii  c  I  raile  paci,-,  ,,r 
I  I''  t2  ha  ■'  noi  wdrke'l  out  a.;  per  ev 
•  -  '  pccta'i'in:  -  largelv  lic-ausc  of  n,,- 

Xf\l  wlicm  pi  ict  -living  poiii’v  of  111,- 
,  Wes'i'rn  pools,  ami,  moro  laictv  ,  ilic 
I  federal  gov ernini'iii .  'The  C.  K 
[market  w.'i.i  alwavs,  in  Ihc  pa,  t.  an 
\  of  a  '  iniiioriaiit  ."lurcc  of  »*\p.nrf  hiisi 


I  .il'cra  I.s  I  ncf-: 


<  anailiaii  null  y 


eserve  judge-  couv  ersion  of  the  national  debt,  a  hav  e  m  eached  del"  coin  crsioi,  foi  Briii.sh  imporicrs  arc  ;uii|  :,au| 


ment  until  the  nature  of  the  bids  Crerii'ors  \rr.angeinent  act  for  the 'some  vears;  and  thei 


made  public. 


hondholders’  coniniittee  believe  that 
the  ]iroperty  will  be  sold  to  one  of 


the  hoii.'i'holder.  retiri ment  of  workers  position  to  the  Farnier.i  Ci-priito,-,,  '  '  .anti'iiaii  fbun .  tlieir  lian'I- 


iver  6i'.  anil  in  which  he  woubl  have  ,\ rrangemeiit  .\i"  on  prineiple  when  ever,  being  li'  ii  owing  ti 


sketch  a  sehenie  of  eon- 


it  wii.s  intro,  need  in  thr 


bidders  and  discount  the  pos-  trolling  .spread.a  in  'he  interests  of  retirement  of  the  older  workers  to 


T'rom  a  ’"urc' 


sibilify  of  intervention  by  the  On-  '  Hte  primary  producer  had  time  per-  make  wav  for  the  voiiiigei  ones  was  the  milHn 
tario  Government  In  the  event  that  mitted.  wop  admiration  here  for  fer- ,  nrtvoraied  m  Hie  last  :,eE:-loii  hv  [  Times  elicits  tti. 


F.  B.  interests  sijbmll  the  most. 


‘.aving  to  the  eompany 


mean  a  equivalent  to  a  guarantee  of  average  Reported  -Suhstantia!  iiaJefr  Made 


tisfaetor.v  hid  from  the  rtan 
of  the  hondholder.s. 

'Continued  on  Page  4  ) 


stand  point  resoureef  ulnes?. 


'f  idea.s  and  general  poliHeal  George  l  onie,  F,  F 


atidress,  in  which  the  l.theral  policy 
of  lower  tariffs  wa.v  a"aeked,  Hm 


fir.s'  Afaeleod, 


meniher  for  sidy  bv 
between  tils 'vv  ould 


suggp.stion  and  thaf  of  Mr,  Betineifs  i  place 


the  federal  go- 
enable  liriti  li 
ana'l'an  flout  • 


:c  I  Ollrli  'I  "h 
I'll'-  T'Mi;m''i.-il 
n  Ib.’ii  a  ,  ub- 
criiment  tlia* 
importei  to 
'll  the  I  T. 


iConfiriued  on  page  6.1 


to  Dominion  Grain  Board- 
Add  to  Capacil.v 


er  fl.-iiif,  woiibi 
aeioii'’,  than  'hc 
It  I-  felt  Ih.af. 
I  niicd  Kingfloi'i 


Government, 
Municipal,  Public  Utility 


Industrial  Bonds 


Hat  of  currant  ojforingn  fumiohmi  on  roquoat 

Nesbitt,  Thomson 

and  Company  Limited 

355  St.  James  Street  West,  Montreal 

Brmrtchoa  in  all  Principal  citiaa  of  Canada 


Toronto  Bur*sii  Th«  I'lnanttal  Tima*  j 
Toronto -- Toront'j  FJevafor.s  Ltd.; 
has  awarded  Hie  contract  for  a  2.- 
(>00.000  bu.shel  capaei'y  oxtensipn  ' 
I  whir.li  vvill  double  the  e.ap-acity  of  the 
:  company's  elevator  ai  Toronto  and  | 
;  will  increase  total  storage  c.iparity  ; 
to  7,000.00f'  bu.shels  D.  is  under- 
I  stood,  unofficiall.r.  that  the  company 
j  has  recently  completed  sale  'it  a  : 

I  large  part  of  its  inventory  to  Hm  I 
i  Dominion  Gram  Board.  This  would 
I  give  the  e'.'inpany  an  extremely 
I  strong  ea.sh  position  and  readily  per- 
I  mit  plant  exi'an.sioii.  Cost  of  the  I 
;  new  addition  i.s  understood  to  he  - 
less  than  $400,000, 

j  The  eompany  endeil  its  fiscal  year 
i  on  .July  ;>1  and  it  is  improhahlo  that  | 

I  Hio  annual  statement  to  be  issued  in 
I  the  coiirso  of  Hie  next  inonlh  will  , 
j  give  effect  to  Hie  sale  of  grain  own-  ' 
j  ed  by  the  eompany.  Officials  remain 
j  reticent,  regarding  earnings  during 
I  the  past,  year.  In  the  year  ended  .Hily  ; 

I  31.  1031.  the  eompany  earned  $14.06  ; 

I  per  share  on  preferred  slock  out¬ 
standing  nnil  $4,23  per  share  on  the 
25,000  share.!  of  common  outstand-  j 
‘  ing.  ' 


invest  bv  Mail 


Securities  m,ay  be  purchased  readily  and  .satis¬ 
factorily  bv  mail.  Our  cc-irrespondence  depart- 
ment  is  ctpiipped  to  efticiently  assist  in  your 
uivestment  problems. 

The  services  of  this  department  pnivide 
quotations  and  statistical  data  .as  v. el!  a.v 
cxeciitmij  orders  to  purchase  or  sell  securities 
Tlie»c  services  arc  available  at  all  times  to  all 
investors. 

CorrcsiKtndence  is  invited. 

Wood,  Gundy  A*  C?oiiipany 

limited 

Toronto  ...  ,  Ottawa 

Montreal  Hanulto.i 

Winnipeg  Montreal  \aiicotncr 

Igimlon,  Lng  1’uonk;  IIarbolii  21.11  London. Out 


being  that  the  fortm'r  .idvocaied  tlie  m.Trket  m  <  nni|,riitioii  with  |5iif 
uce  of  Social  Credit  to  fin.-inr.p  the  Aiirtfali.m,  .•in'l  oihei-  fl.-uif,  w 
pension  scheme  while  the  l.Tler  much  mor."  cffir:i'-iou';  ili.m 
pre.sumablv.  would  relv  on  or'hodo:,  British  preference.  It  is  felt 
fin.Tnce  once  baker::  in  the  I  niicd  |\in: 

Con.sidoiable  doubt  wh.s  expre.sscd  ■'’Cam  beg.aii  to  u-e  i  .anudi.au 
in  the  capital  a.s  to  the  constllii-  "''r*'-’'.'’  I'uMir 

tional  power  of  the  federal  govern  t;"l?b'  H'c  .advantage-,  of  bread  t 
ment  to  engage  artivelv  In  .-i  seheme  Iberevvitli.  if  woubl  not  take 
for  retiring  the  older  worker.!  f"''  'Fiinmiou  miller  to  rr 

although  ohviotislv  if  it  wished  to  do  i •''PI"'oaching  lii".  fo 
so.  the  federal  government  could  i  "’iD  -r'"t"  "iPrke 

'fontrihiite  to  the  post,  a.s  it  has  don'’  '''’p  miller.s  here  h.isc  their  n 


again  began  to  u-e  i  anii'lian  flotir 
widely  ami  Hie  Rriti.sb  public  w  a.i 
laugh'  the  .advant.-ige 'if  brn.id  m.ad'-' 
Iherevvitli.  i'  woubl  not  lake  bing 
for  till'  Doiiiituon  miller  to  regain 
something  approachiiig  lii~.  form'-i 
footing  in  Hial  iniD'i'iatu  market 
The  miller.s  here  h.isc  their  hope 


in  Old  Ace  Bensir.n.s.  Bti'  It  Is  ar-'f"''  ""  tmprov ement  during  Hie  nir 
cued  here  ihat  legiabition  ordering  ''pp*  pP'M'  VP-h'  <>"  H'c  operation  .if 

persons  to  eeat'c  work  obviously  '''p  pp'vIv  formed  Canadian  wheat 

cuts  aero.s.s  a  civil  right  ami  of  ji-  bojird.  It  is  bclicveil  in  well-m 

self,  unless  the  B.  N.  A.  art  were  ,  f”''P''P<'  quarters  that,  if  Ciitmrlian 

amended,  it  could  hardly  he  passed  j  " '’pp'  'p  sobl  ai  worltl  market  lev 


by  the  federal  iiarliamenf 


els.  a  heavy  liemand  is  tilmost  as- 


'The  other  suggestion,  whlcIi  vva.s  sufPd  f'ud  that  Hie  t"os|iects  f'"' 


in  tlie  release  hul.  liid  not  got  into 
the  radio  address,  that  the  federal 
governme.nr  fix  spreads  of  farm  iiro- 


tiiucb  improved  flour  market  woubl 
be  briglit.  Milling  interests  aii' 
inclined  to  i'c  api'ielieiisiv e  of  tin. 


1  871-0  cent  mlnimiiui  on  wlietit.  iiii- 

duee  so  as  to  ensure  a  fair  dea  for  J  -  .  , 

producer  and  consumer,  also  tren-  ..pparenth 

ehes  upon  provincial  iiovvors,  aeeord-  _ _ _  ,,.,oi,ion  of  the 


to  tho  pcneral  view  hero.  Pro*  i  .t;.. 
inier  Bennett  admitted  that  theie  (i^.7thii 

vvas  some  doubt  as  to  the  power  nf  y*' . . 

the  federal  government  In  Uiis 
sphere,  hut  added  that  he  would  ask 
the  provincial  governments  for  tin 
amendment  to  the  constitution  tak-  ^  Ini 

mg  care  of  this  point. 


see,  a  rav  of  light  in  the  api'arenih 
improving  statistical  position  of  the 
wheat  market  and  also  in  the  fact 
that  the  price  paid  to  the  fanner 
does  not  necessarily  represent  tlm 
board's  selling  price. 
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vajuablc  ally 
in  your  business  at 
home  and  abroad. 


Working  Back  From  Depression 


The  Outlook  For  Canada’s  Leading  Investment  Stocks  in  Light  of  Past  Achieve¬ 
ments  and  Future  Potentialities 


No.  13— OIL  REFINING  AND  DISTRIBUTING 


iiiad  Off-ce: 


MODERN,  EFFICIENT  B.VNKING 
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Sovcral  factors  have  contrihiitcd  | 
to  the  tremendous  Rrowtli  in  con- i 
,  sumption  of  gasoline  and  luhricat- 
:  ing  oil  during  the  past  25  years  In  | 
'  Canada,  which  has  resulted  in  the  ; 
I  otiually  wide  expansion  'in  the  oil  : 
refining  and  distributing  industry  in 
!  the  country.  The  prime  factor,  of 
*  course,  has  been  the  wide  increa.se  , 
in  the  per  capita  use  of  automobiles,  > 
b(»th  for  personal  and  commercial  ‘ 
use.  With  only  a  temporary  inter¬ 
ruption  during  the  depression  years,  i 
registrations  in  Canada  have  shrjwn  ' 
a  consistent  and  substantial  gain , 
over  a  long  period  of  years  and  the 
saturation  point  has  not  yet  been  | 
reached  by  any  means.  .Another , 
important  factor  in  the  growth  in ' 
consumption  of  gasoline  has  been 
the  wide  expansion  in  operation  .of 
motor  vehicles  during  the  winter 
that  has  been  a  development  of  re- 
I  I'cnt  years.  Better  roads  and  moi  e 
j  efficient  maintenance  has  been  (lie 
1  chief  contributing  reason  for  this 
.trend  towards  winter  driving,  but 
mechanical  improvement.^  in  motor 
engines  and  the  development  of  new 
anti-freeze  products  have  also  help¬ 
ed.  ’I'he  recent  trend  uowards  in¬ 
creased  horse-power  in  automobiles 
of  all  grades  and  types  has  also  con- 
iiilHitod  to  the  gain  in  consump¬ 
tion. 

'I'he  oil  companies  have  fully  kept 
pace  with  the  expanding 
for  their  product.  Kefining  capa¬ 
city  of  the  older  established  com¬ 
panies  ha.s  been  increased  steadily 
and  substantially,  with  new  refin¬ 
eries  established  at  strategic  loca¬ 
tions  throughout  the  Dominion,  and. 
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were  fSiO.nC".  Working  capital 
position  is  weak.  .Assc! s  total  SNSl.- 
Vlti  and  there  are  77,2Gh  shares  of 
no  par  value  common  slock  out- 
sttinding. 
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'I'hajcrs.  I.inilted 

Thayers.  I.id.,  «/peralcs  as  a  whole¬ 
sale  and  fct.-iil  distrilnitor  of  gaso¬ 
line  and  lubricants  In  the  Niagiirti 
I’cninsiila  and  south-western  Ont.i- 
rio.  \of  profit  of  the  comjtany  in 
lO.il  was  f(>l,272.  praclicall.v  the 
s.Tjne  as  in  l!)o:i  on  a  slightly  small¬ 
er  volume  of  business.  WMth  no 
funded  debt,  the  company  earned 
$6.42  per  sh.tro  on  0.550  shares  of 
first  preferred  stock  of  no  par  value 
outstanding  In  1034  on  which  a  divi¬ 
dend  of  $3.50  is  paid.  There  are  50,- 
454  shares  of  no  par  common  out¬ 
standing  on  which  earnings  equalled 
52  cents  per  share  as  compared  xvith 
a  dividend  distribution  of  50  cents. 

rrairlo  (  iOes  OU 

Prairie  Cities  Oil  Co.  operates  in 
the  three  prairie  provinces,  and  due 
to  general  eonditions  in  we.slern 
Canada  and  hetivy  losses  on  receiv¬ 
ables.  the  company  has  shown 
los.ses  during  the  last  few  years. 
(  apilal  was  reduced  in  .Inly,  lO.'M,  to 
.50,000  cla.ss  A  shares  and  10,000  class 
11  shares  of  no  par  value.  No  di¬ 
vidends  are  being  paid.  A  subsidiary 
company  holds  all  fixed  assets  and 


SMALL  GAINS  IN 
SOME  SECTIONS 
OF  RAIL  TRAFFIC 


Combined  Gross  of  Two  Roads 
in  First  8  Months  Up  I 
Per  Cent. 


6  MONTHS  RESULTS  DOWN 


In  llic  first 
current  fi.scai 
gross  ciii  nin.gs 


ciglil  monlli:-  of  the 
^  c<^|•  I  lie  comliined 
of  Ilic  (  anadian  Pa¬ 


cific  iind  Ntilional  systems  .show (Ml 
an  increase  <'.f  one  ]ici-  cliii,  over 
1!(34.  Por  the  first  lialf  rear  gro.sr. 
was  down  sligtiMy  with  a  large  drop 
recorded  in  opertttin.g  income:;, 

Comltined  gross  cainings  of  Die 
Canadian  Ntiiioniil  and  (  aiiadia'i  F’a 
eific  Kailways  amotinit'd  to  $2.”>.- 
13,5,344  in  Atigiist,  an  iiicrca.se  of 
2.8''/r  over  a.  .rear  .ago,  w  lien  i  fnnbin 
ed  gross  totalled  $21,462,118.  Moth 
railways  had  gtiins^ivcr  a  ycartigo. 
but  h.v  far  I  lie  lar.grr  inercitscs  w  ere 
reported  liy  llie  Canadian  .National, 
which  sy.stem's  gross  revonttes  weia' 


has  a  funded  debt  of  $437,560  of  C’4  I  $66(),‘)26.  or  4.4''4.  aliead  of  Atigttsi. 
per  cent,  bonds.  |  1!)34.  The  Canadian  Pacific’s  carn- 

.Intemational  I’ctrolenm  lings  wore  liighor  in  tlic  first  three 


-‘'*4 


12',  ;t9>i  I'j 


lion  consists  of  $7,635,300  of  6  per 
tent.,  cumulative,  preferred  stock, 
and  550,000  shares  of  nt 
common.  Uividend.s  on  the  i>r 


ferred  slock  have  been  paid  regu- : Standard 

Oil  of  .NT.,!.  ;  .tuly 


LAKEOFTHEWOODSMILLINGCO..Limited 


? lakers  of  FIVE  ILOJ^ES  FLOUR 

MU  LS  .M 
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half-yearly  dividend  of  25  cents  ami 
a  cash  extra  of  37 's  ceni.s  iier  share 
demands  were  paid. 

Karnings  of  imperial  Oil  for  the 
year  1034  were  equivalent  to  03\ 

cents  a  share  on  the  slock  as  com-  larly  since  April.  1028.  On  the  com¬ 
pared  with  52*2  cents  in  1033  and  55  ,  mon  stock  dividends  were  inaugu- 
ceuts  in  1032.  .\bouf  84'o  cents  a  rated  in  .Tamiary,  1020.  with  an  in¬ 
share  of  103  4  earnings,  or  api>rox- ,  terim  payment  of  25  cents;  regular 
jin  addition,  new  companies  have  imaiely  88  per  cent.,  xvere  derived,  payments  of  15  cents  a  share  from 
I  been  formed  and  have  experienced  i  however,  from  sources  other  than  |  Decembef.  102!».  to  March,  1034;  in- 
a  remarkably  rapid  and  wide  expan-  Canadian  refining  and  distributing  creased  to  20  cents  a  share  quar- 
sion  in  business-  Even  more  not- '  operations.  In  the  1034  balance  terly,  .Tune,  1034,  and  paid  at  that 
ablo  than  the  increase  in  refining  sheet  earned  surplus  was  shown  at  rtvie  since.  Earnings  available  on 
capacity,  however,  has  been  the  tre-  $82,414,511.  Investment  in  shares  of  the  common  stock  have  averaged 
mendous  growth  in  distributing  fa- '  subsidiaries  was  carried  at  $40,661,-  $l.it  a  share  over  the  past  5  years, 
cillties.  In  the  cities  modern  ser-|067  and  it  is  worth  noting  in  this  $1.15  a  share  being  reported  for  the 
vice  stations  have  been  established  connection  that  the  company’s  hold-  year  ended  .lanuary  31st,  1935. 
at  a  remarkable  rate,  while  on  the  ings  of  about  7,750.000  shares  of  In- 
main  highways  in  the  East  the  mot-  '  ternational  Pete  were  alone  worth  i 
orist  could  almost  push  his  car  to  ;  approximately  $230,000,000  at  mar-  i 

■'  ■  '  '  "■■■■  I  >'m;  I  m:  ulu  CffUlllllSIlOll  IIUUS  111  , 

j  the  Canadian  oil  industry,  hirst  in-  '  December, 

of  gas,  and  even  the  side  roads  arc 

well  covered.  The  industry  now,  v  ....  . . 

lias  distributing  facilities  easily  formed  in  1000  to  acquire  another  !  and  public  interest  is  chief- 

capable  of  taking  care  of  any  poten-  '  company  of  the  same  name  which  ;  •>'  confined  to  the  $2,000,000  of  8 


International  Petroleum  Co.,  l.td., 
controlled  through  slock  ownership 
by  Iiupcriul  Oil  Ltd.,  owns  and  oper- 
nies  rich  oil  properties  in  Pent, 
Columbia  and  in  Ecuador;  a  refin- 
eiy  and  can  factory  at  Tolana, 
Peru:  and  controls  Andian  National 
Corporation,  a  pipe  line  company 
which  pipe.s  the  companies’  produc¬ 
tion  to  the  coast.  The  company 
I  ti  ir  value  i  assured  and  steady  market 

1  the  ine-  output  through  its  associa- 


]  weeks  of  the  month,  Imt  in  the  final 


International  Pete,  is  capitalized  ’ 
at  14.324,088  shares  of  no  par  value  , 
eoniinon  stock  and  200.000  shares  of  !  March 
$2.50  par  value  preferred.  The ; 


ten  days  oaniings  were  iower. 

I-’or  llm  eiglii  months  oi  tlie  fiscal 
year  ended  wiili  August,  comliined 
gro.ss  earnings  time, unled  to  $187.- 
818,05)0,  as  compared  willi  $185,880,- 
530  in  the  like  period  of  1031.  an  in- 
.  I  crease  of  I'’ 4. 

!  I-'ollowing  are  the  eomhined  gross 
learnings  lor  eacli  montli  liack  totiie 
:  beginning  of  1035  witli  percent, age 
! changes: 

'  i";t.-, 

2«,0I  .'..(.''C 
2'<,'ifi-z.i;ni; 

‘Zt.ocn.iT-z 
2:t.!li:M.lt 
2'' .•<.■7.29! 

I  .n7f>„sa:! 


lictt 

.72l.|fi2.'IIR 
21. 7111.27.-, 
2:i.')2 1.117 
2'-.22t.S.''1 
22.7ns,oni 
21.221.sis 

2e.0''fi,2t7 

2o.b:v2.y,7 


Cnnadinn  Oil  Companies 


latter  ranks  equally  with  the  common  i  ,,  ,,  ..  -6.6i6,'Si> 

as  to  dividends,  being  preferred! 

only  as  to  assets,  and  is  not  subject  |  Canadian  railways  gross  earnings 
to  redemption.  The  common  stock  |  (i'tf'Rft  -iunr  totalled  $2 1,(( IS,r,6:i  is. 
was  split  2  for  1  in  April,  1920.  nivi- j  $24,435,743  in  the  corrospoiuiin.g 
dends  on  the  existing  stock  have  nionth  la.sl  year,  Tlie  Dominion  Pn- 
been  paid  as  folViw's;  12Vi  cents  a !  rean  of  Slntisiies  reports.  Creiglit 
share  in  .lune,  1029;  $1  a  share  an- i  revenues  were  licavior  Iiy  .$2.’!(i.I27, 


nually  from  September,  1020,  to 
March,  1033;  $1.12  a  share  annually 


Canadian  Oil  Companies,  Ltd.,  is  T*"®™  June,  1033.  to  March,  1034;  56 


the  nearest  service  station  or  filling  ket  value  as  at  December  31st,  1034.  i established  units  in  |  ^ents  plus  44  cents  paid  June  and 


British  .\merican  Oil  l  corporated  in  1008.  the  company  Is 

British  American  Oil  Co.,  Ltd.,  was  !  *’^**'  controlled  by  National  Refin- 


tial  increase  in  the  population  of ;  had  been  operating  since  1306.  At  i  4'*'*’  cent,  preferred  stock  outstand- 
Canada  for  some  years  to  come  and  j  (he  end  of  1034  the  company  operat-  i  ^n  which  dividends  have  been 


paid  regularly  since  1918. 

Tito  comptiny  operates  a  modern 
refinery  at  Pctrolla,  Ont.,  and  dis¬ 
tributes  gasoline  and  lubricants 
from  Alberta  to  the  .Maritimes.  It 
owns  over  125  service  stations  and 
.sells  to  many  more  independent  re¬ 
tailers.  Sales  in  1035  shows  Increase 
over  sales  in  1034  and  in  Jimo  the 
company  opened 
plant  at  Petrolia. 


STEEL  STRUCTURES 
RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  and  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 


Caissons,  Barses,  Coal  and  Ore  Bridges,  Liftlocks,  Turn¬ 
tables,  Gear  Cutting,  General  Machine  Work,  Forgings. 


also  of  any  further  growth  in  the  |  over  450  tank  cars  for  transport 
.  per  capita  consumption  of  oil  pro-  i  crude  oil  .and  finished  products. 

I  ducts.  land  five  refineries  are  owned  and 

Imperial  Oil  Limited  i  operated,  two  in  Toronto,  and  one 

I  Imperial  Oil,  Limited,  the  domin- 1  each  in  Montreal.  Moose  .law,  and 
I  ating  unit  in  the  industry  In  this  !  t'outts.  .Mta.  The  company  also  has 
I  country  which  is  controlled  by  |  tank  storage  and  distribution  faclH- 
'  Standard  Oil  of  New  Jersey  through  i  ties  at  813,  points  throughout  Onta- 
j  72  per  cent,  stock  ownership,  was  ;  rio,  Quebec,  Manitoba.  Saskatchewan 
i  organized  in  1880  as  Imperial  Oil  Co. ;  and  Alberta,  and  operates  550  fill- 
1  Ltd.,  the  name  being  changed  to  the  ing  stations  to  supply  its  own  pro¬ 
present  title  In  1019.  [ducts  under  the  well-known  brands 

I  The  company  Is  engaged  in  the '  of  Peerless,  Super-Power,  and  Brit-  ,  o.-,n  .i. 

[petroleum  industry  in  Canada  and  |  j.sh  American  Ethyl  gasolines  and  ; 

:  along  the  western  coftst  of  South ,  Autolcne  motor  oils.  In  1034  gaso-  although  incrwise  In  the 

'  -Mnerica.  line  sales  of  the  company  amottnied  f;'"*:  reduct.on 

!  Imperial  own.s  a  controlling  inter- '  to  84.303.630  gallons  as  compared  proiii  in  i.).,'!. 

est  In  Imperial  Oil  Refineries,  Ltd.,  |  with  76,20'0,642  gallons  in  1033.  Sates,  Snpertest.  Petroleum 

International  Petroleum  Co.  Ltd.,  of  all  products  last  vear  totalled 
Imperial  Pipe  Line  Co.  Ltd.,  and  the  128,716,688  gallons  as 'against  117.- ' 

.Northwest  Co.  Ltd.,  through  which  238.380  gallons  in  the  previous  year, 
it  leases  land  in  Alberta.  Saskat-  The  company  owns  substantial 
chewan  and  the  north-west,  parts  of  holdings  of  oil  lands  in  ilie  United 

States  and  Western  Canada  and. 

acquisitions  ron- 
trol.s  valuable  producing  propertie.s 
in  the  Oklahoma  and  ’Pexas  field.s. 

/\  controlling  Interest  is  held  In  the 
Toronto  Pipe  Line  and  the  British 
American  Oil  Producing  <'o. 

British  American  Oil  hasoutstand- 


1034;  75  cents  plus  50 
cents  paid  June.  1935.  The  com¬ 
pany  has  in  the  past  never  publish¬ 
ed  any  financial  statement. 

The  Future  Outlook 

In  the  Dominion  potentialities  for 
continued  and  sub.stantial  expansion 
in  the  consumption  of  petroleum 
products  are  outstanding.  Apart 
from  the  prospects  for  a  consider¬ 
able  growth  in  population  with  im¬ 
proving  economic  and  business  con¬ 
ditions,  there  remains  ample  scope 
yet  for  an  increase  in  the  per  capita 
use  of  Uie  automobile.  'The  trend 


or  1.3''4,  hut  pas.sengor  rrvpniK's  dc- 
crensed  by  $4!(6,SS3.  or  It."',,  and 
mall  and  express  also  t-pcordod  dc- 
creasos.  Oiipr.iting  pxppiisps  incro.is- 
ed  from  $26,763  :’.23  in  IlCt  lo  $22.- 
455,065,  ttiiis  dpprpasing  net  oppi-at- 
ing  rpvpniips  by  82,078.815,  or  from 
$3,672,410  to  $1.. 503  601.  IVr  ihp  .six 
months  pndPd  .TiiiiP  3i(  gros.s  tpvp- 
niips  wpre  .$130, 42.8, 177  vs.  $116,- 
103,206  in  .Tuiip,  1031,  and  ilip  oppr- 
afin’g  inponies  were  $8.002,23iS  v.s. 
$12,421,761. 

Canaiiian  National  Railways.  Can¬ 
adian  linps.  sliowpd  a  di'cipasp  in 
gross  rpvpinips  of  $1.".  1.3, l,s,  or  from 
$11,724,637  in  Jnnp,  1031.  (o  $11.- 
273,310,  and  an  incipas*'  in  ooPrai- 
ing  pxpeiisps  of  $1,160,211.  I’pdiiping 
thp  operating  inroaip  from  a  pipilil 
dpl)it  of  1.I6S,))0|. 
showed  .'>11  inerca-sp 


DOMINION  BRIDGE  COMPANY 


which  are  being  tested  for  oil.  The 
Royalite  Oil  Cd..  principal  Canadian  through  recent 
subsidiary,  with  big  holdings  in  the 
Alberta  oil  fields,  has  completed  a' 

35-mi!e  pipe  line  to  the  Imperial  re¬ 
finery  at  Calgary  and  is  delivering 
gas  daily  to  a  Calgary  utility  com- , 
pany  from  No.  4  well  in  the  gas 
company’s  new  10-lnr’h  line  from 
the  Turner  Valley  field.  Subsidiary! 


■  towards  the  use  of  oil  for  indus- , 
new  cracking  trhal  machinery  and  for  commercial  | 'U/-"  u-J6(,  to  a 
No  indication  is  domestic  heating  purposes  has  !  The  1  .S.  line,-- 

given  as  to  total  volume  of  business  also  opened  up  a  new  and  import- i cross  roxeniios  of  .82)!i1<,  and 
but  sales  In  1034  xvere  slated  to !  ant  source  of  additional  busine.ss.  i  an  inere.ase  in  operating  expenses 

There  are,  however,  offsetting  j  of  $120,546.  m.aking  the  system  nper- 
1  factors  to  this  outliook  for  continu- j  ut ing  ineome  ii  drbii  ,)(  $I.6-,i.rp;. 
ed  growth  in  busine.ss  for  the  in-:  as  against  a  credit  of  .8381,036  la.st 
dustry.  Most  important  is  the  pos-iyear. 
j  sibility  of  another  government  en- |  Uor  ibe  first  .eix  mnnibs  (  a.nadi-Mi 
i  quirv  or  Royal  Commission  t.o  eon- ;  lines  slinwed  a  rb-crease  in  gross 

Snpertest  Pptrc)lcuni  <  orp.  oper- ■  question  of  the  retail  sell-  revenue  of  $276  107  and  the  Uiiiied 

?s  over  oM  service  stalions  in  On- |  gasoline.  The  po.ssi- i  Sbates  lines  an  inere;;.'-e  of  $')!6!o::’. 

no  and  Quebec  and  ha.s  been  in  >  hiutv  of  a  change  of  government  as  '  Both  showed  im  rea.seil  iiv 

operation  since  1.1.5.  '1  he  company result  of  the  forthcoming  federal  j  expenses,  arni  tin'  niD  i  a' ing  im'omn- 

aet.s  as  whole.saler  and  histribufor  ,  ^pens  up  the  possibility  i  were  down  for  t!io  ( '.anadi  n  bin's  i’\ 

of  petroleum  products  but  has  no  ^  'i’he  use  of  ,  $2. 0.56, 3755.  ami  no  for  ibe  Unit''i| 

1)1'  $1  i'l.SI  1,  malv'in"  tin- 


refinery  of  its  own.  Control  is  popu¬ 
larly  helieved  to  re.st  with  Imperial 
Oil.  .Sale.s  have  shown  lonsislent  in¬ 
crease  year  by  year  and  exceeded 
$4,560,006  in  1034,  Audited  state¬ 
ments  of  earnings  are  not  issued 


the  Diesel  engine  in  the  automotive  States  line." 


field,  already  essayed  by  a  leading 
English  manufacturer,  would  be.  if 
found  practical,  another  offset  to 
the  indicated  growth  in  O'lnsunip- 
tion  of  ga-soline.  The  oil  eom- 


.1.  liii 
p'f.nst 


,  ,  ,,  ,  .  tible  debentures,  due  March  1st. 

eompanjes  are  a.sJoll?.ws_:  Inter^^^^  j4fl(;^)noo  of  1  per  cent. 

debentiires  due  March  Isl,  1045. 


in?  $4.283..500  of  .5  per  rent.,  eonver-  i  were  approximately  $330.6il0  in  103t 

('onipared  with  peak  earnings  of 


but  net  earnings  before  income,  taxes  ;  ^^ould,  of  course,  supply  the 

heavy  oil  for  the  Diesel  engines, 
but.  in  view  of  the.  miieh  smaller 
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lionai  Petroleum  Co..  Limited;;  Im 
perial  Oil  Refineries.  lAd-;  North¬ 
west  Co.  Ltd.;  Royalite  Oil  Com¬ 
pany.  Imperial  Pipe  I.ine  Co.  Ltd.; 
I’nothills  Oil  &  Gail,  and  Southwest 
Petroleum  <'o..  Limited. 

In  addition  to  the  refineries  in 
.‘^oiith  America.  Imperial  Oil,  Lim¬ 
ited.  tins  six  refincrie.s  In  Canada  lo¬ 
cated  as  follows; 

\l.  Dally  Caparity 

.S.arma.  (3nt.  ,.  ..  22.600  barrebs 

xiontreal,  Que .  30,660  barrels 

lUnlifax.  V..S  ,  ,  .  .  17,600  barrels 

loco.  B.i;.,  (Near  Van 
roiiver) . 

<  algary.  Alta.  . .  . . 

Regina,  Sask . 


$502,060  in  1031 

Tlio  company  has  no  funded  debt 
although  mortgages  payable  at  the 
end  of  10.34  amounted  to  $207,223. 
There  is  approximately  $280,000  of  7 
per  cent.  A  preferred  and  $200,000 
11  for  I  in  1026,  4  for  1  in  :  of  6  per  cent  B  preferred  .stock  oiil- 
Dividends  have  been  paid  re-  ^  standing  on  xvhich  dividends  have 


Capital  eonsist.s  of  2,622.642  shares 
of  an  authorized  3.260.00ii  shares  of 
no  par  value  common  slock.  The 
shares  have  been  split  on  3  occa¬ 
sion' 

1030 


consumption  of  oil  in  the  hater  type 
of  engine,  demand  for  oil  would  be 
on  a  reduced  scale  in  the  event  of 
any  definite  trend  towards  its  use. 


16,000  barrels 
5.600  barrels 
7.260  barrels 


[giilarly  on  tlie  exi.sting  shares  on  a  ;  been  paid  regularly  since  1026.  There 
i  basis  "of  SO  cents  a  share  annually,  aro  8.5,000  share.'i  of  ordinary  stock 
!  since  the  last  split  in  February.  ;  vhielt  rank  equal  to  the  25.000 
1030.  Earnings  have  been  remark- .  shares  of  rommon  stork  except  that 
ably  stable  during  the  past  .5  ye.ars.  '  the  ordinary  stork  does  not  carry 
$1.61  a  share  being  reported  for  the  ‘voting  rights.  Dividends  on  the  eoni- 
i  year  10?,6.  .$1.04  a  .sbtre  for  1031.  00  ,  rmin  and  ordinary  shares  havo  hem 
rents  a  share  for  1032  $1.61  for  paid  at  th''  rate  of  $i  annually  since 

1033,  and  $1.6,5  for  1034  i  10.31  and  this  iiaymenf  Is  understood 

Sin'p  the  beginning  of  the  pre.sent 


HYDRO  SURVEYS 
PATRICIA  AREA 


I  year  the  eornpany  has  continued  to 
\nothpr  ipfinery,  e.apacity  unstat-  p^pand  its  sphere  of  operations 
ed.  is  operated  at.  Fort  Norman  in  through  the  entry  into  the  Montreal 
the  Northwest  Territories.  I  field  in  an  active' way ;  the  registrn- 

A  total  of  over  1.006  marketing  an  extra  provincial  company 

nations  and  670  gaaollne  service: 


to  have  been  well  I'overed  hv  earn 
ings 

Uhainplain  Oil  Prodnefs 


Aaks  Companies  to  Arrange 
For  Future  Power 
Needs 


The  Ontario  Hydro-EIeetrlc  ('om- 
mission  has  announced  its  intention 
of  thoroughly  re-aurveying  the  mat- 


ftations  are  operated  by  the  com- 
pan’’  from  one  end  of  Canada,  to  thn 
'if her.  while  storage  plants  are  lo- 
rated  at  strategic  points  right 
aeross  the  country.  A  total  of  4.- 
060  tank  cars  and  25  modern  tank 
steamers  are  owned  and  operated. 

The  company’s  control  of  Interna- ,  formed  late  in  10 
tional  Petroleum  Co.  is  important, '  M(<’olI  Bro.s,  Ltd., 


in  B  c.  ns  s  prelude  tPi  invading  the 
P.arifip  roast  field:  and  the  exten¬ 
sion  of  it.s  Turner  5  alley  intere.st?  j 
in  a  hid  for  the  .absorption  ph-int 
and  oil  xvells  of  .Mercury  Oils.  I-t.d. 

Mcfoll  Frontenae  Oil 

-Mcfioll  Frontenae  Oil  Co.  was 
as  a  merger  of 
old  -  established 


t’hamplain  Oil  Prodiirts,  Ltd,  the 'ter  of  supplying  power  to  t.he  Patri- 
niost  recent  of  the  publicly  owned  j  eia  mining  district.  It  has  recently 
•sperators  in  the  oil  distributing  reque.sted  companies  that  are  ac- 
field,  was  fnnned  in  December,  10,32.  ;  1  ively  engaged  in  mining  operations 
merger  of  n  group  of  intiepen- i  in  that  disiriet.  to  meei  tho  commis- 


eompanie.s  operating  in  the  I  sion  engineers  in  rxinference  at  an 


provinee  of  Quebec,  largely  in  and  i  early  date,  and.  after  such  confer- 
around  .Montreal,  f’he  company  now  |  cenco.  to  makes  formal  application 
operates  approx’imately  740  .service !  for  the  amount  of  power  each  is 
stations  and  dealer  outlets  in  tho !  willing  to  contract  for,  to  be  taken 


of  Quebec  and  Eastern 


on 


■itoni  <  rio\  IS  i.owi; 

Edmonton.  —  Tin  ),ro)| ')'■  t '■  ii 
petroleum  in  the  rruviiii','  ,.r  .\11> 
during  July  lot'iill<'<1  laj.n,'.  h.ir 
which  til  ing.')  the  t  iliil  pr'.'l'i'  i  i.  i 
the  vari'ius  fiild.-i,  fi.r  the  i;r.«t 


•  I  1  h' 


u.  up 


of 

■rt:i 

cl 

i.r 


uding  t 


11(10  rcil  with 
■  '^oruc  juTiod  of 
( igti  I  I  S  an ruiuncc 

ivcrnnicnt.  Thi 
lui.'lion  i"  of  Tiirnc 


province 
Ontario 

providing,  as  it  does,  an  Indepen- ;  Ontario  distributors  of  gasoline  66(1  to^take' care^ nf^the'^ 
dent  source  for  the  neces.sary  crude  other  petroleum  produets.  and  Fron- 1  •  ^  ' 

■oil  supplies  to  keep  the  refineries  tenae  Oil  Refineries.  Ltd.,  a  'nore 

I  of  the  company  operating.  A  pipe  recently  established  Quebec  organi-  ..  .  .  _  erger  in  1032  with 

(line,  owned  by  a  subsidiary  of  In-  zation,  which  owned  the  C.nnadian 
ternational  Petroleum  Is  operated  ;  rights  for  the  well-known  gyro  pjo-  . .  . . . . 

"  -  terms  which  provide  a'lyipgppor  steam  engines,  at  a  very 

margin  of  profit  for  |  heavy  expense.  At  least,  two  eom 


three  of  the  leading  Canadian  oil 
companies  assures  additional  rc- 


■i.ul 


from  the  wells  of  the  latter  in  Peru  eess  or  Cyelo  process 
M  to  Cartagena,  with  a  daily  capacity  known  in  Canada.  Gasoline  pro-  .t;„hstantial 
!!!'."  nt  50,0116  barrels,  which  is  taken  duets  of  tho  company  are  marketed  > 

-  ■  ■  ■  of  Cvelo-  ..  , 

(  apitalization  of  the  company  con- 


at  once,  or  as  soon  as  necessary 
equipment  can  bo  installed;  also  for 
the  additional  amount  of  power  that 
will  be  required  when  pending  mill 
construction  projects  have  been 
completed. 

There  are  believed  to  he  about 
eight  companies  operating  in  the 
district  at  present,  with  the  aid  of 


v'-n  luiTilitba. 


liy  th 
bulk  n 
V'allf' 
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SUBSCRIPTIONS'  In  Canada.  Jo.OO  a  yrar;  *-1.75  ?nr  sis  month*.  In  Grost 
Britsin.  $1  a  war  Canadian  Fund*.  In  tiniled  State*  $J.50  a  yoarj 
12  00  tor  s'X  month*. 

Make  ail  Cheque*.  Draft*  *pd  M'>n«y  Order,  payable  to  the  Company. 


j  jointly  bv  Imperial  Oil  and  Stand-  under  the  brand  names 

ard  6)1  of  New  Jersey,  the  parent  Ethyl  and  Marathon  Blue,  and  lx  ;  rqo  ..qn  or 

I  eompan.v.  The  majority  ownership  hrie.ating  oil  under  the'  Red  Indian  _ ;_.’j  ‘  .  ^ 

^  of  International  Pete,  stock  —  of ,  brand, 
which  Imperial  holds  close  to  8,-  Since  the  formation  of  the  eom- 
!  060.600  shares — also  constitutes  a  pany  a  big  program  of  expansion 
substantial  source  of  revenue  for  the  [ha.s  been  undertaken  by  the  eompan.v. 

i  company.  In  1034  over  60  per  cent,  with  substantial  additions  to  its  re-  nuiwonriin.-  r.f 

of  the  company’s  total  ineome  was  fining  eapaeity;  wide  extension  nf ,  ;ominon  sjiek  Di^^l 

■  derived  from  dividends  on  Its  Pete,  ns  distributing  system;  and  ' dends  on  the  preferred  have  been 

holdings.  |quiaiiion  of  up-to-date  new  ..'luu 

Imperial  Oil  has  no  funded  debt  sieain'Ts.  At  foe  end  of  its 
lor  preferred  shares  outstanding. '  fiscal  year,  .lanuary  31si.  lo:!.'.,  .\I(- 

wiu'd  and  operated 


panics,  Hudson-Patrie.ia  and  .1.  .M- 
Consolidated,  plan  the  eonstniction 
of  106  ton  mills  during  the  coming 
winter,  and  also  have  plans  for 
large  scale  mining  developments. 
Both  of  these  companies  arc  pros¬ 
pective  consumers  of  at  least  1,006 


capitalization  ronsisting  solely  of 
26,010,871  shares  of  an  authorized 
32.000,060  shares  of  no  par  value 
common  stock.  The  shares  iiave 
been  split  on  four  occasions  in  the 
past  20  years;  in  1010  a  slock  bonus 
of  100  per  cent.  was  declared, 
equivaleni  to  a  2  for  1  split,  while 
in  1010.  1025.  and  1020,  tlie  .shares 
were  split  4  for  1.  On  the  existing 
stock  dividends  have  been  paid  at 
the  rate  of  50  cents  a  share  annual¬ 
ly  since  the  last  split  in  1020.  ex 
tras  of  "■'•s  rents  in  1020  aiul  56 
cents  in  1036,  and  3o  rents  in  i:i:’,t 
being  paid.  In  June  of  this  year  a 


authorized  1,000,006  shares  of  no 
par  v.alue  preferred  stock,  carrying 
!i  cumulative  dividend  of  60  cents  a 
share  and  having  participating  rights 

-  ^  in  the  near  future,  and  increas 

ed  amounts  later.  It  is  estimated 
that  niiniiig  operations  in  the  dis- 

ank  (jiuiviit;)!  ijuvo  oeeii  ■ 

last  regularly  since  .November,  19.33 

One  dividend  of  $10  cash  a  share 
w,as  paid  on  Hie  eoinnioii  stock  on 
Aiigu.sl,  10.34.  The  first  report  of 
the  eoinpaii).  covering  a  period  of 
10  niontbs  from  .January.  1033.  lo 
•July  lilsi,  i:)34,  allowed  net  earnings 
equivaleni  lo  86  eeiils  a  share  on 
the  preferred  stock. 

Urowii  Boiiiinioii  Oil 
I  rowri-U'iininion  Oil  <  d.  i.s  a 

wholesale  tind  retail  dislribiiiot  of  |  ac  ec'-ss  of  pf;'.v,''r  to  ilio  district  would 
gasoline  in  soiiihern  Ontario  and  |  cre,'iil,\  siimuleie  new  develoemenl 
handles  produets  of  Tide  Water  Oiljw  iivk,  and  lead  lo  speedy  opening  tip 
Co.  of  .New  N'liik,  .-;ales  in  1!'34  of  enormous  miiier.'il  i  esoii; ces.  now 
totalled  $717.85:!  but  loss  was  re-  floiuiant.  and  liie  evetiiu;?i  addition 
morigage  and  collateral  trti.st  bonds,  rtueed  to  $8,206  as  compared  with  of  new  nrodueins  units  to  the  long 
due  October  1st,  1940,  Uapiializa-  los.s  of  $0,572  in  1033,  when  .sale.s  hist  of  Ontario’s  gold  mine.s. 


Coll  l•'rf)ntena^ 
tw/)  rt-fineries.  bieated  at  ’I  oroiito 
and  .Montreal  East  wilti  a  eoiubine.d 
dail.v  eapacit.v  of  17.506  battels.  The 
distribution  system,  wliieli  at  first 
was  confined  to  llo'  two  central  pro- 
vinee.s  is  now  Dominion  wide  in  its 
scope,  a  to'.al  of  152  dint riluit ing 
wareliouses  and  275  seivic('  sta¬ 
tions  are  opetiiied.  wliile  an  e.xlen- 
sive  dealer  organization  lias  been 
built  up. 

\|e(  oil  Fiotiiena<'  has  onC'Uand- 
'U;-  $0,574,506  ef  6  per  <-en'.  1st 


sv.--(eni  oTC'i  ;tti!i':  income 
$1.26').655  in  1')3.5.  ;is 
credit  of  $6;'6.876  in  r.i31.  n  de- 
ereuse  e.f  $  1  .OiNi.i'Ol . 

•  anadian  Faeifie  !’ iilwa.v  rnrs 
revenues  fo'-  .Inti"  iiicr.  nsed  !i\ 
$115,158.  Of  frotn  .$1  n.t)’ 6,.'i56  in  lf'::t 
to  $10,161,768.  ilri'cn t j n ■;  e\|)cns''.) 
increased  Ivy  S536  638.  ;)iid  iiu'  rox')  - 
atiiig  income  dei-i-e.isp,!  )iy  l .7'77, 
or  fi'om  $1,755,570  to  $  I .  tn:',..8 1 3, 
Passenger  iraffii'  me.t.oii(i|  in  pas¬ 
senger  mlle.s  deerfjise.l  i,y 
blit  freiglii  ii'affie  ."bowed  an  j((. 
crease  of  0.0';.  I'of  .Taiiiiarv- i iipe 
gros.s  revenues  wei'i'  $:56. 356. .5.57  in 
1035  and  $57,321,678  jn  |.0::i.  and 
the  operating  incf  nies  w  iwe  .6:  feg^,. 
618  in  1035,  nnd  $8.6.51,112  in  1031  ' 


New  Angle  Infrodt'ccd  In 
Saint  John  Power  Squabble 


friet  will  require  not  less  than  5,- 
000  h.p.  within  the  next  few  months, 
and  that  approximately  one-half  of 
H)is  niuoiint  could  be  utilized  ituitie- 
diately.  At  $36  per  It.p.  this  would 
represent  a  revenue  of  front  $75,060 
to  $1511,000  anniinlly  for  the  Coin- 
mission.  At  ilte  same  lime  sliare- 
liobiers  in  Hie  various  eoitipanies 
would  save  manv  ihoii.sand.s  of  dol¬ 
lars  iliroiigh  eeononiieal  oiieraiions. 
It  is  also  more  lliaii  likely  that  tlie 
ac  ec'.SK  of  pf;'.v,''r 


Maritimr  Rurrau  Thr  Fin.inci*!  Timr* 

•Sainf  .fnlin.  -  A  now  angle  Im.-; 
been  inirodtieed  into  the  mutter  of 
the  negotiatiniis  between  Uio  oik 
of  ,^ainf  .koltn  and  the  Now  lirim.  • 
wick  I’owof  (A.iiiionty,  5'|,o  ...ud- 
paity  ha.s  offoird  fo  .soli  'uit  to  ilo 
•'ity  tn  preforenoe  to  ti.o  <  ;,poniliiU]* 
of  a  largo  sum  on  o.ipdai  ai  -’onnt 
and  the  city  h.us  arranged  for  an  in 
ventory  of  ilto  oonipany's  assoi;;,  (■;,'  _ 
by  an  Upper  Cantidian  firm  (>f’  tiuill- 
tors.  On  the  receipt  of  this  i  ('- 
port,  the  oomm.un  eoiineil  will  de¬ 
cide  whether  or  not  the  matter 

should  he  placed  before  the  people 
In  tho  form  of  a  plehiseite.  All  jii 
present  Is  but  preliminnr.v.  If  n 
plebiscite  should  he  held  it  will  mu 
take  place  before  the  ('ivie  elections 
In  April. 

Tlie  Uoiineil  of  the  Bo.-ird  of  Tiado, 
however,  does  not  believe  that  llif- 
expen.se  of  making  tiu'  nudii  .sb.otild 
be  borne  by  tlu'  <  ily  ;ind  ha.s  so 
expressed  itself  by  k'soI ut ion.  Tlie 
niiitter  was  up  tor  dist'ussion  at  n 
meeting  of  Hie  oouneil  of  the  botird 
and  ,a  resoltnion  wjis  passfd  to  tin' 
effeet  lliiit  tlie  expense  of  iIk'  sur¬ 
vey  should  be  borne  by  tlie  power 
company. 

'riiis  resolution  is  lieing  fvrw ;ird('d 
to  the  city  Imll.  In  tlie  discussion 
It  was  stiit('d  that  tlie  scale  of  raie.s 
for  Ilte  audit  sliows  iliat  ilu'  I'x- 
jiense  invoht'd  will  run  inio  ,'i  < on- 
siderahle  sum. 


s.  iiin  iiii.i. 


I.ouis  IMiilippe  Saint -.lean,  o 
Sheriu'ookt',  v,  lio  lias  1;  (  n  l■ol[lleel 
ed  vvilli  .1.  S.  .Mitelx'll  A:  i'o,,  l.imil 
ed  for  Ibe  past  iwenty-liK'  \ear.- 
lias  Iveen  elecK'd  a  (liiceioi  of  lit 
company.  The  Ivoard  ol  direeior 
now  ineUides  .lohn  (  .  .x, Wmai 
piesidenl;  Geoige  W.  Miirphv.  vic'i' 
pif'sideni;  Hon,  (;()ii':'  :(  W.  .-a  u 
|■('lin  W  .  Wthsier,  .Min'd  ('.  ;'iev 
en:-..  Winfield  1‘.  Raphy,  and  I.,.  1 
S.aint-.lean, 
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BENNETT’S  PLAN 
HAS  EFFECT  ON 
PRICES  OF  BONDS 

Radio  Announcement  Causes 
E'oad  Slump  in  the 
Market 

TREASURY  BILLS  SOLD 

Practically  No  Change  in  the 
High  Price  Obtainable  For 
Government’s  Short  Term 
Securities 


Toronto  BureAu  The  Financial  Timet 

Toronto,  Tlip  ('niiHriian  bond 
msrkot  broKo  sbarpiv  on  Spptrm 
bpr  IP  nflPi-  iiparl.v  two  wppks  of 
stalilp  inicps.  IVdpral  issne.'f  lod 
tbp  dpcliiip  but  wpi'P  followpd  b.v 
pro\  iiifial  t)ondr,  an<l  corporation 
lipii".  PiPiniPf  npniiPtt's  announcp- 
niPiit  that  tlip  I 'on.sprvat ivp  party 
would  favor  a  wholpsalo  convor.sion 
proerani  of  fodoral.  provincial  and 
municipal  isKUP.';  if  it  wore  rplurncd 
to  power,  awoke  investors  to  Ibe 
vnlnerable  ptisition  of  bifrb-preniium 
bonds.  As  prexioiisly  indicated  in 
this  column  some  institutional  in- 
xpstors  li;i\p  l>ppn  sellinR  their  Iotik 
term  bish-coupon  bonds  in  anticipa¬ 
tion  of  ,iust  such  a  situation. 

Tim  extent  of  ibe  break  can  he 
.iinicpfl  by  the  fact  that  the  Domi¬ 
nion  .'I'.s  of  Ifitjii  lost  n.ti  points  while 
the  conversion  tm’s  lost  I".;  to  i;"’» 
points.  ’I'he  only  provincial  bonds 
to  move  acrainst  the  trend  were 
Ibore  of  Alt)ert;i  wbicb  showed  sien.s 
of  rccovcrx  after  beins  sharply  de¬ 
pressed  in  precedinc  weeks  by  the 
M'crbart  Social  t'redit  victory  in 
that  province.  I'he  average  yield  on  i 
Dominion  short  term  issues  was  j 
taken  to  ft."".",' .  the  hie'iiest  point' 
■  lin  e  last  .April.  Mcfiium  term  bond.'!  i 
with  a.n  average  yield  of  ?.7l.a''f  ; 
civ  e  the  liiubi'st  v  ield  since  la.st  i 
•lanuary  and  lone  term  bonds  aver-  j 
acinc  a  v  ield  of  r;.l2l  arc  also  back  I 
at  April  level- 

I  here  vv  ,aa  no  appreciable  ebance 
in  Ibe  cos'  Ibal  tlie  rioyernment 
-eciirerl  on,  57'*. PP**  of  treasury 
bills  vvbieb  were  sold  to  yield 
I.CSf,.  Till,.  CO,. I  IS  slicbtly  bicb 
er  iban  tiiat  of  l.72i!''r  secured  in 
rniri  .Auenst  Anotber  issue  of  trea- 
iirv  bilP.  IS  due  before  September 
'’a  and  It  now  appears  that  tlm  poy 
ernment  may  have  to  resort  to  trea 
'  Ill  y  bills  in  order  to  postpone  lone 
term  financint:  until  after  the  elec- 
I  ic>.n 


Bonclholders’  Protective 

Body  For  Brown  Co. 


Active  Bond  Changes 


1'?  : 
•I '2 

r*‘oilnrl''l  CfO»|s. 

Alhprlii  1  >  0  r>fi 
1)0  .  «  f" 

Ontnrio  "i  60  ,  . 

I’o..  4’  .  4i 

Do..  I’"  '0 


^  opt  .11*“  r  ‘xl  ^ 

fo  :o 
100  no  no  :o 


16  107  on  lOH 
im  00  107 

."7  106  00  107 

*8  106  00  103 

-Ml  106  00  108 


$'  0  on 
00 
li:]  00 
10’>  :,0 
10',  .'0 


Dnt.  Hydrn  1  ri7 
N'rw  Hnjn^wiok  ’»  00 
Sfiekatrhrwan  "'8 
P'llN  A  S^oHinshlns 
r'an.  fi  41  . 

r.\’.R.  4'-:  .M 

Do..  4'.j  :>1  . 


r.P  u  6  12 
rHiiiios 

Brauharnois  73 
I  »o  .  73 

Boll  rhono  r»  r»7 
Calpary  f’oarr  6i 
I'an.  Nor.  Pnw.  .'i-.* 
f)uko  Prirc  6  66. 
(iatinf'an  r»6. 

Df)..  6-11  '  A” 

Do  .  6  11  '  B’V  . 
lot  ffvdro  6  41 
Mad.  (^UD  5'  ..  61 
Monf.  r,  U  P 
Dtta^^a  \  alloy  o ’  > 

ijuo.  Powo*-  .V  68  ” 

fn<his|rlals 

:>3 

Can.  Oroont  4 
<  'on«.  Pai'or  r)i 61 
Stool  \Varo«5  6 
(iypsum  o' 48 
Si mpson*' 6  10 


108  *0 
101  00 
1  1 0  0(\ 


842  00 
102  00 
108  7  > 
112  OO 


.888  00 

1 1 1  no 
106  00 
106 

no  2") 


'0 

1  2  -.  I 


MUNICIPALITIES  I 
AND  PROVINCE  TO ' 
FIGHT  FOR  TAXES 

New  Deal  Sought  in  B.  C.,  Cut 
Government  Unable  To  | 
•  Concede  Much 

ALL  LOOK  TO  OTTAWA 


International  Bonds 


B.C.  POWER  CORP. 
EARNED  $1.68  ON 
CLASS  ‘A’  SHARES 

Compares  With  $1.64  in  Preced¬ 
ing  Year — Growth  in  All 
Departments 


112  ■  P 


$41  "0 
102  00 
110  00 
M3  2'» 
MO  2’) 


.All  $.38 
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M6  in 

r  1 

ifM»  ro 
102  .'0 
86  on 


':6  On 


106  7.'* 


ioi  .lO  101  :.o 


$23  2’» 
103  00 


‘•3  ‘0  ‘  3  00 

8'>  .'0  88  . '.0 
mi  on  101  on 


2  :.o  I 
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tjn‘'h 
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1  23 


3  23 

2  no  , 
2  on  ; 


un'^h  •' 
‘  i  23  i 
un*  h  ; 
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Vancouver  Bureau  The  Financial  Times 

V  ancroiu  or.  .Miinit  ipalit  los  of 

nriti.^^h  Columbia  will  sock  a  now 
financial  sotap  wirli  Tlio  provincial 
povorninont  ai  iboir  first  opi>or- 
Itinify,  but  the  i:ovfriuuoni  is  in  int 
po.siiioii  to  arrant  any  coin  ossion.“> 
now.  W'bon  A.  Wells  (Jray.  niinisior 
of  municipalilir.s.  ;;r)r.s  bofort'  tiio 
ronforoiico  of  iho  P>.  f.  rnitin  of 
Municipalilios  In  a  few  (iay.s  be  will 
n  bo  abl^'  to  hold  out  mu»’li  bopc 
[»■  .  for  finanoial  assistant  o.  ovon 
'0 !  riion;.:Ii  b('  w  ill  jirohably  lip  jtrossed 
I  for  if. 

2". '  'I'he  tn’inicip.-i;  it  les  nm  onl\  want 
a  new  deal  wir'n  the  Kovernment  so 
as  to  win  back  some  of  the  revenues 
taken  away  from  llietii  by  the  prov¬ 
ince.  such  as  lif,uor  taxes;  lliey 
want  .some  new  lev.v  allimetlier  to 
I  9JJ I  offset  tlieir  deeliniim  ineome  in  v  ari-| 
I  (in ,  nus  deiiartmenis,  'I'he  rpiestion  of 
inrh  mun ieipal  finance  will  not  onlv  be 
I  the  ma.ior  topic  of  discussion  at  the  , 
I  cnminc  convention;  it  will  iindoubt- ! 
I  ediy  he  one  of  the  features  of  the 
j  next  session  of  tb-’  lc"islatiire. 
I.ookiiitr  fo  Ottawa 
The  provincial  pin  ernment  pro 
bahiv  will  not  alter  its  present  mu- 
niripal  finance  policy  in  any  impor 
lant  a  .peet  pendine  fne  inler-proyin 
ei.al  eonferenre.  expeeled  to  lake 
place  eari.v  next  .vear.  If  Ibe  coy- 
ernment  of  Itrilisli  <  o1iimbia  man- 
aces  to  win  some  eoneessions  from 
the  Ottawa  administration  recard- 
inc  a  red isl ribnl ion  of  revenues,  the 
prov  inre  may  be  in  a  position  to 
meet  some  of  the  demands  of  llie 
'  ““  “  ■  miinieipalities.  bvit  not  until  then. 

The  dividend  on  the  common  ftoek  j  Meanwhile  Ibe  provincial  covern 
of  .tamaiea  riiblie  Serv  ice  has  been  ,  ninninc  behind  on  its  own 

raised  to  an  annual  basis  of  rM..-.0  ,hi,,  rear.  ,s  seekinc  new  ' 

$1  wbirli  lias  b^on  in  ;  from  fufawa.  If 

it  failo  to  cef  ibrin.  it  will  roqulrc 
all  its  prr.srnt  mromc  and  morn  for 
tbp  prvt  year  nt  Ira-t  to  pirrt  ita 
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JAMAICA  UTILITY 
RAISES  DIVIDEND  I 
COMMON  STOCK 

Noav  On  $1.50  Annual  P»nsi!5 ' 
Against  $1.00  Pi-cviou.sly 
Prevailing 

HAS  FINE  RECORD 


fto.ton 
the  navv 


A  former  secretary  of 
and  a  eollece  president 


share  from  .$1  whieb  has 
effect  rinee  the  second  half  of  iri.-.n, 
Annoiineement  to  Ibis  effpri  was 
made  by  rre.sident  niissell  D.  Dell 
followinc  a  ineetinc  of  direetor.s  l Ivis 
week,  when  a  dividend  of  .''.ffs  eent.s 
a  .share  was  declared  for  tlie  quar¬ 
ter  endinc  September  .ihtb. 

ft  is  inlereslinc  to  note  that  sinre 
the  incorporation  of  the  present 
company  in  Ifi'JS,  earnincs.  with  the 
exception  of  one  rear,  have  been 
steadily  in  excess  of  the  nevy  divi¬ 
dend  basis,  Tn  Ifi^ri.  JC.ix.")  a  sbarl 
was  earned  and  $2  in  I't.Tu.  The 
reee.ssion  in  earninc.s  diirins  the  de¬ 
pression  years  was  moderate.  .Tt.SS 
bavinc  been,  earned  in  1021.  ?I,.A1  in 
1222  and  $1.41?  in  1222,  In  1224  a 
sharp  recovery  was  made  with 


own  rbarces. 


■a  Ki„K,i„ 


RECORD  SALES 
REPORTED  FOR 
SHOE  COMPANY 

Humbci-slone  Eaming.s  Steady 
at  $2.80  a  Share  on 
Common 

WORKING^APITAL  UP 

Toronto  Bureau  The  Financial  Timet 
Tomnio  Humhersione  Shoe  t 
bad  the  larcest  volume  of  .saler:  in 
ii.'i  Itisiory  durinc  the  fiseal  year 
ended  .liilv  21.  12.25.  while  net  rain- 
in«s  on  tiperalion.s  were  $i?.i.l20  a.s 
compared  with  $4)6.072  in  the' pre- 
•  edinc  vear.  After  dodunmg  in- i 
erea.sed  provision  for  ineome  tax. 
the  rompany  earned  $2.Sn  per  share 
on  the  22. "tin  .shares  of  common 
.slock  oiiislandinc  as  compared  witb 
$2.S.«  In  the  preredinc  year,  rnir- 
inc  the  past  year,  however,  profit  cf 
•$6.S7.".  on  bonds  sold  armunted  for 
an  .additional  21  reni.s  per  share 
A.' 


past  .vear.s.  the  company 
cive.s  no  indication  as  to  the  amount 
The  finanetal  position  of  Vaneoii-  of  depreeialion  pnovided  on  build 
ver  was  one  of  the  most  eonteniloiis  mcs.  plant  and  equipment.  The 
sub.ieets  at  the  last  session  of  the  .auditors  report  that  the  stalcmenl 
leci.slaiiire.  rhiefly  dtie  to  the  arti-  is  audited  and  found  rnrreet,  siih- 
vity  of  Mayor  (2.  (2.  ^r^(2eer,  vv  ho  jeet  to  their  report,  whieb  is  not 
claimed  tlie  eity  would  co  into  bank- ;  .appended. 


EXPENSES  INCREASED 

.Set  e.arnlnss  equal  to  ,$1  llS  a 
share  tif  (lass  A  stock  as  compared 
with  $1.1)1  a  share  in  Ibe  preeedina 
;  year  are  shown  in  the  annual  re- 
I  port  of  Drifisli  Columbia  4’oworCor- 
iporaiion,  I.td.,  and  subsidiaries  for 
Mile  year  ended  .lime  tin,  1'i2.5.  A1- 

thoiiKb  iuereases  were  recorded  in 
■  all  the  company's  operalin"  depart¬ 
ments  accounting  for  tlie  substantial 
growth  in  gross  revenue,  ibis  was 
I  lo  a  large  extent  off.sel  tiy  lii,glicr 
taxes  and  expenses 

(Jross  revenue  for  the  vear  was 
;  $42.2,417  higher  at  $12.ft20.tit‘1.  Oper¬ 
ating  expenses  increa.sed  $l72.2l7at 
$7,022,42.5  and  taxes  were  up  $227.- 
.  07,5  at  $755,728.  After  Ibe  further 
deduction  of  interest,  depreciation, 
land  preferenre  dividends  on  subsidia¬ 
ries,  the  latter  absorliing  $642, 200,  j 
I  there  remained  $i. 685. 072  available, 
for  tlie  I.ono.ono  class  A  shares  out-  ■ 
standing.  In  the  prexiotis  report  net 
learnings  totalled  $1,61.5.420.  Surplus  i 
i  for  the  vear  after  disiri\uiirg  $1.-  j 
500,000  in  class  .\  dividends,  amount¬ 
ed  to  $185,072  against  $2.5.420  in  the  I 
:  previous  period.  The  eai  ned  surplus  ■ 
i  now  totals  $1,212,764  agaisnl  $1.- 
■0,24.621  at  the  end  of  tune.  1221. 

The  report  shows  eurrent  .and  ' 

I  vvorking  assets  were  $4,728,801  .and  . 
investment.s  totalled  $2,272,262,  with  ! 
bond  diseoiint  and  property  aeeoiint 
bringing  the  total  a;i:sp|,s  to  .•5t21.- 
752.1  47.  I 

During  the  .vear,  2.721  addi'ieml  ! 
leleetrie  ronsumers  were  added  and' 
the  eoinmerelal  motor  load  was  in-  i 
bor.se  power.  i 

Due  to  parti.al  restoration  of  : 
wage.s  and  salaries  and  lo  damage  ; 
to  tracks.  lines  and  poles  in  the  | 
eraser  Valley,  re.sulting  from  ibe  | 
beavv  snow  strrm  and  consequent 
flooding  of  a  large  area  in  .taniiary, 
the  expenses  of  mainfenaner  and  ! 
operation  show  an  inerea.se  oyer 
last  year  of  $172,2  4  7 


Yriendly  (Counsel . . 

This  is  not  a  business  discussion  .  .  .  what 
really  worries  her  is  picking  a  school  for 
her  son.  Here  at  this  trust  institution  — 
which  her  husband  named  as  trustee  in  his 
will  —  she  finds  sympathetic  understand¬ 
ing  and  sound,  pMctlcal  adv-ice. 

In  appointing  us  his  trustee,  her  hus¬ 
band  sought  two  objectives:  A  group  of 
men  trained  in  the  specialized  work  of  es¬ 
tate  management;  and  friends  w-lth  general 
experience,  to  whom  she  could  turn  for 
assistance  in  purely  human  problems  out¬ 
side  the  fineincial  field. 

Crown  Trust 


rXEClTTORG 

TRUSTEES 


Company 
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niptey  unless  relief  of  some  kind 


will  be  mi'iiiiiers  of  ;i  committee  to  |  earnings  of  $1.7.5  per  ."bare  and  for 
repre.setit  interesi.s  of  liondliolders  !  IIic  12  months  ended  .August  of  this 


of  the  tlrow  n  Company.  I’ortland 
Me  .  p.npei-  miinufacturing  firm,  witb 
targe  bolding.s  in  Quebec,  whieb  Itas 
askril  ni  rtiii.-sioii  in  federal  court  To 
reo'-giini/i',  Doremes  and  tom  puny 
sail!  I'liarlc';  I’raneis  .Adams  would 
bo  iire.sidenl  and  I'j-nesl  M.  Hopkins, 
president  of  Darfmoiiib  College, 
vvoiibl  iie  on  Ibe  committee. 

fTlbi  r  niemt'crs  of  tin'  Dondliotd- 
ers'  I’"oie('l  iv  e  l  ommiltee.  Doremiis 
eni!  CorTnany  said,  would  tie  Serge 
Somenenk').  vice-president  of  the 
I'lr.si  Xalional  Itank  of  ftoston; 
.tolin  fj  Maroml'cr.  cliairman  of  the 
Cirrt  Bo'ton  I  o'.  nor.'ilion ;  TTobert 
Draun.  director  of  ilic  Maine  (  cn- 
ira'  Railro.nt.  and  Slierman  Danon, 
of  Wliiting.  \\  ci’k  '  and  Knowles 
I  no 

Idle  Droivn  I  oiiipanv  witli  plants 
tn  rterlin.  N  il  .  and  Tai  Tuque.  Qiie.. 
'Olid  in  its  petition  it.s  deficit  for 
TC.I  wa.s  $'.'.2S72TS;  f.,r  1'i22.  $2.- 
i;8'i2.M;  for  1222.  $4.4l2.6nS;  and 

tli.at  two  ."'os  per  rent,  bonds,  ma¬ 
turing  in  1216  iipd  12.511,  are  oiil- 
:  landing  totalling  821.12.5.002, 


/  .s  .s  //  r  .s  S  It  /  (I 


August  l,■|nslilul  des  I'raneis- 
(  lines  Mi.ssionaires  de  Marie,  $227.- 
i'oo.  .lulv  1,  I2;!i;  1250;  l.ucien 

I  ole.  Ine.,  I. a  Corp  de  Frets  de ! 
tjiietiee  off.  at  100.  yield  4'r.  \ 

Senlemher  4 —  Dominion  of  Can-, 
.'•da  S20.000.ii00,  a',  of  le;.;  I'etiruarv 

1.  12;t6;  otilaineil  in  New  Vork  from  | 
'  rmidjan  and  United  Slates  li.iiitcs.  1 
.Se|)iemt)er  6  rrovinee  of  I'rini  e  j 
talvvavd  Island.  $200. OQO;  2':;  10, 

vrs.;  W.  c.  t’iifield  .li  to.,  ‘I2..5S,  cost 

t'asis  2.0.5'^^.  I 

Sister  of  .SI,  .Ii'seiilt  r,,i-  tlie  I>io-  j 
rese  of  ’t'orouP'.  .$17.5  000;  1^;  ;  t»o-  ■ 
minion  Seenriiies  ( 'orn..  off,  at 
pi  'ee.;  to  t  ie'd  from  t.1.5  to  1.2.2''7.  i 
Vil1:'"e  or  I’orl  .Stanlev,  Ont..  $20-' 
roit;  :  2o  ills.;  sold  lo  a  local  I 

investor  at  102. 2o,  cost  basis  4.7.5'';, 


I 

I  year  earnings  were  at  the  rato  of 
$2.05.  or  back  to  the  1222  level. 

I  Tbn  foregoing  earnings  were 
j  afier  all  deductions,  inrlnding  re- 
lirfinent  reserve  of  $20,000.  which 
is  equivalent  to  an  additional  $2  a 
share  on  the  45.000  shares  of  rom- 
mon  stock. 

The  increase  in  the  eommon  divi- 
(lend  is  supported  not  only  by  a 
I  good  earning  record  but  by  a  strong 
I  financial  iiosilion.  The  last  puh- 
j  lisbed  monthly  statement  of  tlie 
j  eompanv.  tliat  fm-  .Inly,  sliowed  riir- 
I  rent  liabilities  of  only  .$St..5.5.5 
I  against  wbieli  tlie  eompanv  bad 
rash  of  $24:5.102.  aeeoimts  receivable 
of  over  $112.0(10  and  oilier  rurreiit 
assets  of  approximattdv-  .$118,000. 

This  good  financial  iiosition  along 
witli  tlie  earnings  rcrord  of  the 
tnisines.s  rnntribiiled  to  the  siieces.s 
I  of  the  ctiief  operating  subsidiary. 

I  .Tamaiea  Fiiblie  Service  Company. 

I.iniited.  in  refunding  an  Issue  of 
|.5  per  cent,  first  mortgage  dollar 
i  bonds  in  I  ondon  last  winter  tiy  thi' 

I  sale  of  an  issue  of  tkj  per  rent,  ster 
ling  debentiire  stock  at  par  Ttiis 
debenture  stock  lias  recent  I  v  tieen 
quoted  in  lyondon  at  1o.5  to  107. 
i  .tamaiea  common  Is  elosi'Iy  bold 
I  and  triinsartions  in  the  slock  on 
'  the  Montreal  Stock  I-.'vrltange  are 
eomparalively  rare.'’  neeeollv  1,50 
sliares  sold  at  27.  or  an  advance  of 
5  iiidnls  from  Die  last  lioard  tot 
transaction  recorded  in  Aiiril.  I 


Taxes  IVere  Higher 

The  provision  for  taxes  .show an 
increase  over  last  vear  of  $227.07.5. 
■A  total  of  $262,423  was  expended  on 
general  extension  of  power  frans- 
Working  capital  Iia.s  been  increased  oiission  ,ind  distributing  s.v.steni  to 
were  granted  While  Vancouver  has  I'l  $f0o,.506  friom  $383. |o;;  entirely  Pt'u'tfle  facilities  for  additiona) 
not  only  avoided  bankrnpte.v.  bill  ilirougb  rednetion  of  current  lia-  ''ustomers. 

has  been  able  to  maintain  bond  pay-  I'ilities  including  the  elimination  of  The  output  of  the  light  and  power 
ments  and  increase  its  foyenties  and  |  bank  overdraft.  Cash  remains  the  I  department  increased  in  123.5  from 
general  financial  position  during  some  at  $20.01:0  but  inventories  are  324,1.55.263  kilowatt  hours  to  341.- 
ibe  present  year.  Mayor  MeUeer  Is  np  lo  $3.53„S6:t  from  $223,308  and  182.185  k.w.b  The  quantity  of  gas 
not.  the  sort  of  man  to  be  content  receivables  are  up  to  $1  42,677  from  sold  was  1.182,712.000  euhie  feet 

$121,421.  Hond.s  sliown  at  $72,100  compared  witb  1.125.268,000  rtibic 
in  1234  have  all  been  sold.  Work-  feet  in  1234. 
ing  capital  iiosition  follows  as  of 
•Inly  31; 


with  laissez-faire  and.  if  only  to 
bolster  bis  own  programme  of  mone¬ 
tary  reform,  be  will  have  many  civic 
financial  proposals  for  the  next  le 
gi.slatnre. 


Current  as.spt.s..  . 
Ctirreni  liabilitie.s 


Prince  Edward  Island  Issue 
Costs  Province  Only  3.04  P.C.  "<n'king  eapital 


W.  C.  Titfield  .f;  Co..  Kid.,  was  the 
stireessful  bidder  for  an  issue  of 


1235  1231 

$.)23.6oi:  .$.524,150 
I2I.10II  111.017 


"With  the  coming  into  operation 
of  Hip  new  gas  plant,  it  was  derided 
to  make  rednetions  in  the  rates 
cbargcil  for  gas  beating  and  to  !n- 
Irodiiee  combination  rates  for  beal- 
s7n~r„v  t-v-  in-  cooking."  the  rei>ort  said. 

■•■'8.).l  •j,"n  js  hoped  this  will  enable  the 
Fixed  assets  after  depreeialion  are  company  In  meet  the  inereaslng 
carried  at  $158,611  as  compared  with  eompetitinn  of  other  fuel.s.  such  as 
•$1)6.218  in  1231.  Deferred  charges  oil  and  sawdust,  wbicb  have  invad- 
.8200.000  of  3  p.'i-  cent,  debentures  of  1  total  $12,021.  Capital  consists  of  cd  the  domestic  field  for  both  brat- 

fhe  Province  of  Prince  l-Mwaril  -‘O.ooo  shares  of  no  par  eommon  and  ing  and  cooking." 

Island  maturing  October  Ist.  1  24  5,  '  surplus  stands  at  $243,712.  In- 

Prtee  p.'iid  for  Ibe  bonds  vv;(s  22, .58  <'ome  and  surplus  aeeminl  follows 

Indicating  a  cn=i  basis  to  tlie  pro-  for  the  .ve.Trs  oftded  Inly  31; 


I’assengers  carried  b.v  the  railway  I 


CONSUMERS  GAS 
RESULTS  STEADY 

Report  lo  Show  Chargex  as 
Well  Covered  For  ihe 
Year 

Toronto.  -  Raseil  on  sales  for  It 
months  to  August  ;:i.  it  is  offieially 
c.stimated  Ibaf  1  nnsmiiers  Uas  <  0. 
of  Toronto  will  show  operating  re¬ 
sults  equal  to  those  of  Ibe  previous 
fiscal  year,  when  the  (ompany  earn¬ 
ed  its  dividend  and  sligbily  more 
than  aetmil  expenditures  on  plant 
and  tmilding  renewals. 

b'o  far  in  .‘September  gas  sales  ,sre 
running  slightly  in  advance  of  a  year 
ago.  hilt  the  total  sales  for  elev-  n 
months  are  approxiniafely  2'^r  below 
those  for  the  previous  period.  This 
2'“$  eompares  with  a  deelino  of  2.87 
per  cent,  for  nine  leading  United 
Stales  companies  for  eight  months 
of  ihn  calendar  year,  ami  vviili  a 
deelino  of  more  than  5  per  cent,  for 
one  of  Ibe  largest  companies. 

Sales  of  gas  appliances  eoni iiiue 
to  mlv.ince  In  dollars,  the  in¬ 
crease  to  the  end  of  .August  lias 


BROOKMIRE 

I  o  II  r  It  M  \  I  I  I)  wi 

announce  vviib  great  pleasiiro 
that 

.MA.IOr;  L.  L.  f’..  ANGAS 

ba.s  become  associated  with 
llicm  a-: 

I'.roiiomir  .'Nrivi.spr 


M-A|or  Ancrt**  rt4|nx'«s  interna 

lional  rr‘p»ital»nn  for  lii®>  accura*^ 
FTfinomic:  foir^ra.«»ts  ^)iir  ol  hi<« 

known  honks — The  Coming 
American  Boom--  wnflen  from 
I.ondon.  in  Jnlv  I3?4.  arruratelv 
proji^clDH  the  fnlnre  fur  the  Am¬ 
erican  htnek  market  Other  a’oI 

itmes  over  the  past  fifteen  year.s 
have  heen  eqnallv  correct  in  their 
predictions.  Major  Ancas'  views 
will  he  |s<^nrH  hv  Brookniire  in  f% 
special  bulletin  (The  Commentator' 
the  ;innouneement  of  which 

will  he  mailerj  upon  rrqii'“5t. 

A rA'  for  lUil'ifttn  K  .i6 

itnooKMiin;  < onroRvno.N 

B.SI  Fifth  Avpnue — Nfw  York 


vince  of  only  3.04  per  cent.-  Pro¬ 
ceeds  of  the  issiK'i  are  to  be  ii.=ed  for  1 
nubile  works  Utlier  bids  were  as; 
follow  .s : 

A.  K.  .AniPS  A-  t  o.,  l  td  2.8.27  j 

(3airdner  <C-  1  o.,  I,td  .  .  .  28.03  , 

Griffi;5,  Uairi'loiigh  fir  N)irs  ' 

worfbv.  I.td . 07.81  ^ 

Afend  Xr  10..  Kid .  27  .52  | 

flansnn  Pros..  Kl'l . 27.2') 

.MeKeod.  A  oung.  W  eir  A-  '  )i  .  i 

Ktd . 27.02 

IM1S(0  IMIKKST  rWHI.M’ 

The  Domitticn  Steel  A-  (  'oal  < 'orp  . 
Ktii..  has  dislrdmied  tiie  Septemlier 
1  inlere.st*  inslalment  of  I’-'f  on 
the  6')  cmii’il.itive  i)a  r1  ieipal  ing 
inc'ime  li))nds  of  tlu'  <'orporat ion.  .-An  1 
initial  instalment  of  I'j'^e  for  the 
March  1.  1"3.5.  period  was  paiil  In-  | 
terest  on  Ibis  issue  ai'cuimilaies  from  ' 
Sepleniber  1.  l’'3l. 


Operating  profil 
Lc.ss;  Ineome  tax 


1235 

$6.5,120 

2.120 


1234 

$66,073 

8.551 


■Add  :  Profit  on  bonds 
S..I.I  . 


$.56,000  $57. .54; 


Ke.s.s  Ihvidrndr 

Surplus  for  year 
Add  :  Previous  surp 
l.e.i.s:  'I'ax  ad.iti.st.  . 


6,87.5 

$62,87.5 
to. 00(1 

$22,875 
221.5  43 
676 


$57,542  j 
40,000 

$17..542 

205.021 

1,020 


Surplus  forward  .  $213,743  $221,543 


Results  of  Tenders 


Chomedy  Apts.  Pays  50 
Cents  on  Common  Stock 


Mr.  Bennett’s  National  Debt  Plans 

J'lKATKYKIl  the  policies  of  Ibe  various  parly  leiuiers  on  tlie  solution  of 
*  •  llie  nationul  debt  prolilem,  tlie  business  ami  financial  i  (immunity  and 
lax-pa.vers  generally  will  no  doulit  feel  Indebted  to  .Mr.  liennelt  f(>r  liaving 
pul  llial  question,  wbieli  is  of  sueit  paramount  imiiorlance.  s(|uarel.v  into  tl|p 
eamptiign.  He  did  so  in  bis  .Monday  broadcast  when  he  dmdared  "Now  I 

tell  yon  jilainly  tliat  this  great  national  delit  of  ours  must  be  reduced." . 

"I  will  not  pretend  that  1  can  see  any  real  promi.se  of  p<'rmanenl  security 
until  we  have  liglitened  litis  iiwfiil  burden  of  tlie  national  debt" 

.After  drawing  attention  to  the  fact  that  some  municipalities  have 
defaulted,  and  some  piovjnees  would  have  defaulted  but  for  federal  aid. 
Mr.  Heiineit  answered  the  question  as  to  what  his  party  proposed  to  do  in 
this  siinalion.  '  He  said;  — 

^  p<^opl»  «’»f  tblis  ^niintr>*  "'h''  tli«  rr<^flit- 
riin»'“nt,  th^  CHnHfli.ui  \nM«»Dnl 


To«n  of  I’orl  .Sfnnle.T. 

Tlie  'I'ovv  n  of  Port  Stanley,  Ont., 
has  sold  $2it.0(in  of  .5  per  cent,  de- 
betmires.  mat  tiring  in  2d  equal  an¬ 
nual  instalments  !)>  a  local  investor 
at  1(12.211  for  a  cost  liasis  of  1.745. 
Other  bids  for  Hit'  issue  included 
1(12.17  from  .1.  K,  (Irabani  A-  Uo.. 
and  122.15  from  Isard,  Koberlsoii  A 
Uo. 


system  in  1235  numbered  64.45.5.164 
compared  vviib  62.866.184  in  12:!  1 
and  freight  tonnage  totalled  :tf.5,ll2 
,  in  123.5  against  128.618. 

I  "The  inerease  of  1. -582. 000  in  Ibe 
number  'if  passengers  carried  indi- 
rutes  Hie  slow  lull  gradual  improve¬ 
ment  taking  plare  in  ;ill  distrirts," 
the  report  said.  ; 

Acadia  Sugar  Shareholders  I 
Authorize  a  New  Loan 

kfalifax.  Shareholders  of  the 
I  Acadia  Sugar  Refining  Uompanyi 
have  authorized  direetor.s  to  borrow 
'  np  to  ,$K50i).ooo  for  converting  pre-  : 
viotis  loans.  i 

The  bond  issue.  Hie  sbarebolders 
derided,  may  lie  put  on  the  market 
at  siieb  time  and  :it  such  price  as 
the  directors  determine.  It  will  lie 
,  a  first  mortgage  on  the  conipany'.s  | 
assets. 


been  35  per  eoni.  S;iles  of  gas  water 
'  beaiei  s  have  been  approximately 
I  four  and  half  limes  over  sales  for 
j  Hie  corresponding  period  of  the  per 
|vi)Uls  period.  Sales  a,t  Hie  Kxbilu- 
;  tion  were  3!?  per  rent.  In  advani  o 
j  of  .-ales  a  year  ago. 

Indirative  of  improvement  in 
■business  enndition,'  Is  the  ntimlier 
Ilf  appHaneer.  sold  for  cash  in  Hie 
I  present  year.  'Die  company  is  re- 
Miorted  a.iso  to  have  experienced  a 
notable  improvement  in  rolleeiions 
from  gas  nseri'd  in  Ibe  year. 


Whittall  Can  Operations 

Are  Holding  Up  Well 

Operations  and  earnings  of  W'bii-  vears. 


■  I  tall  I'an  fompany  so  f.ir  in  Hierur 
-  '  rent  year  are  umierslooil  to  eoinpare 
fa vorabl.v  witli  those  of  a  year  ago 
In  llie  Iasi  fiscal  year  ended  Uehni- 
ary.  llie  company  rcporleil  operating 
profits  of  $32.5.7  42  ami  net  earnings 
nu  the  preferred  stork  <'qtia1  to  $11 
a  siiare. 

As  regardis  the  elearing  up  of  ar¬ 
rears  on  tile  stork  at  an  e.arly  d-To 
there  .appears  little  likelihood  until 
ilie  guaranteed  liank  loan  of  .As.so- 
eiated  Quality  I'annors.  a  subsidiarv. 
is  cleared  up  In  the  last  report  this 
loan  anioiinted  to  $.5511. 200.  liojr.g 
unchanged  from  Hie  two  previous 


A  New  House  of  Morgan 


Now  Vo.'k.--  The  .T.  V  Morgan  A;  f  partners  will  bold  any 
U  o  family  of  luinking  interests  was  I  in  Morgan  .“-lanley  A:  <  o 
Aeiually  Hie  siiarebolders  approv-  widened  last  week  to 

ed  the  issue  of  bonds  to  the  extent  i,„.i„de  a  newly  formed  concern 
of  $2,500,222.  Imt  D.  f!.  Ttirnhull.  1  Morgan  Stanley  A-  Uo.. 

secretary  and  managing  director,  I  ip,.  xxhicii  will,  on  .SepiemlH'r  16, 

and 


$1,202,000  was 
eondi- 


Citimdiiin  Rond  Sales 


*)'  pn't'o.-f'  to  a.-ilv 
111''  Domininii  It 


! 

Affairs  of  (  Immedy  .Apartments.! 
ltd.  Aloiiiresl,  luive  finaliv  been 
V  oiind  up  w  itb  pav  nient  of  ,50  cent.'-  I 
s  siiare  o'l  Hie  eruuiiion  stork.  This  ' 
srtinii  foll'-'w  s  sale  of  Hie  properly  i 
for  cdsh.  the  offer  for-  wbieli  wasi 
t'oeeived  last  AI.-m  and  bond  and  com-  j 
Dir.n  sh.irrl’oldrrs  accordingly  ad- 
vi.scd.  j 

,At  tii')i  tiii'p  it  w.'is  st.ated  t'l.it  j 
.'’ffer  including  net  current  assets  I 
casli  w  ould  be  siiffieient  to  retire  j 
Hie  existing  prior  lien  mortg.a.ge,  li- 
niiidato  eurrent  liabilities,  and  pay' 
ro  conis  on  Hie  dollar,  on  tlie  niif- ! 
'■I'indiii'T  $210,000  ei.e-bt  per  rent,  in- 
rome  general  mortgage  bonds.  .Af¬ 
ter  provision  ‘'or  Hiese  charges  it 
w.ss  exnerfed  tli.sf  a  small  payment 
v*  ould  be  avnilalile  for  disirlhiition 


mi  Hie  10.2711  common  shares  issued,  j 


KIM  IIFM  H  ASKS  TFMMIKS 

Kilrliener.  tint.,  lias  ralleii  for 
lenders  on  $.361,302  of  instalment 
(lebenture.s  lo  be  submitted  lyv  4  p.ii>  . 
Rcptemlier  IS.  Tlirre  are  four  blocks 
of  bonds  ineliidiug;  .$31,202  of  4  tier 
(Cni.  20  uislalnienl  dcbrnlures  (bat¬ 
ed  December  1;  $46,!!i:0  of  :!t,,  per 
i-ent.  20  iiistalmeni  delienturos  dat- 
c'l  S('nlei)i'ier  1;  8201,1.56  of  3*2  i>cr 
cent  to  inulalment  drbeiit  nres.  dat¬ 
ed  Repteml'cr  I;  and  .*78.28;!  of 
pci-  crni.  to  iu.'q.'ilincnt  dclientures, 
ilaterl  September  I 


1 1)C 

and  I'f  Hie  t>i-ovince.s  and  of  tlie  municipalities,  tc  acre.'  to  n  sclicnie 
r.f  )'f)n  viT.sion  npoM  a  .sniistan  t  in  It  y  Inw-er  rat*'  of  interest.'  Hian  tlois 
now  pinvidoil  for  Xlreudv  on  the  i-on vcr.si.in.*  i-arrlei1  out  lo-  Hus 
'  :<>vcrnnient  in  llie  ta*t  five  \  ca  ( s  Hie  total  itieeresi  snvint:  effeeie.l 
anioiint.s  to  .?  1  .■).(''"' oOil  ever'  v o-a  r.  and  if  may  Inlere.si  .sotne  of  i-o)i 
t)>  learn  Hint  our  la.st  Homiulon  lo.-m  which  was  for  .i  term  of  20  years 
iiml  was  extremely  well  received  sold  at  a  rate  of  a  tilde  more  than 
llirei'  t*er  cent 

"In  future  Hiere  wttl  tie  no  more  lax-fre«  bonds  offered  by  Hi“ 
riointnion  "f  (’anada 

"■\V'e  w  ill  ( o-r.|-.erate  ivith  the  prov  inees  and  the  miiniefpalttie.s  In 
refiindtng  ..perat'ions  and  upon  terin.s  and  rond ' t ion.s  .Pi.st  to  the 
people  of  fliis  eoiintry 

‘To  or>ler  to  reeon.st It u* »  o,ir  national  debt.  o))r  railway  onr  pm- 
vlneia!  and  munle'pal  debt,  w-e  propose  (n  set  up  a  loan  eo)inell. 

"T))  t1)e  field  of  foreign  debt'  Canada  h“td  a  pro)iil  plaee  among 
the  nation^  as  a.  eour  tr'-  vvbo.se  word  w  as  as  good  a.s  fta  bond  as 
tong  as  we  are  able  'o  pay  we  w  ill  eontinne  to  pav  Put  It  w-oiiM 
be  Uinv  ise,  unprofitable,  iinpatrlotie  and  profllgat' 

I'enr  a  biirden  wbieli  may  finally  -.vreeb  us  Then  I 
debtor  w  oiitd  lose  " 

This  b'ist  referi'Pee  and  nthers  -  tn  oxternal  debt,  and  partleiilorlv  to 
i  obligatinns  'n  the  Uni'eil  Utafes  W'lUiM  seem  to  reflect  Hie  gnvernment'.s 
ultitude  in  view  of  Hie  reimlse  of  uvertiires  looking  to  reciprocal  trade 
relations  be'weeti  Hie  two  courorir.-.  Air.  RenncH  has  made  it  clear  that 
■  be  has  endeav'oietl  to  secure  wider  iibarkets  f'lr  Canada's  national  luodueta 
by  extending  "favnred  nation"  treatment,  but  lioiies  f‘ii  siic.'ess  in  this 

H.)n  ye.'ir  In  Hie 
I'l'.isctl  oxertiiig 


'“r#' iTi tpj’  a  n-l 


An  analysis  of  Uanadian  bond 
sales  up  to  .September  2Hi  1!135  eom- 
piU'il  liy  .A,  K.  .Ames  A-  Uo.  Ktd.. 
slmws  total  lo  dale  of  $48,5.102.227  iis 
eompareii  wiili  $328,222,276  for  the 
sanm  iieriod  of  1231.  anti  $222,232.- 
.551  for  tilt'  same  period  of  1233. 

These  are  classified  :is  follows;-- 
x-Doniinioii  Uroyernmeni,  $337,722.- 
220;  xx-Urox  ineial  Government,  $83.- 
86.5,000;  Alunieipal.  $32,806,627;  tind 
I  'orporalion.  $30.730.ii(0'. 

(Af  the  tola)  there  were  sold  In 
t'anaiba  $382,102,227  and  In  the  Unit¬ 
ed  States  $26,000.00(1 
The  following  is  a  comparison  of 
sales  by  months  during  the  past 
three  years:  — 

tail 


said  the  additional 
"'hedged  around  by  certain 
Hons"  in  the  deed  of  trust. 

.Another  meeting  is  to  be  held  on 
.'September  23  to  confirm  Hie  aiiihor- 
ization.  It  is  understood  that  the 
directors  ronteniplate  the  retirement 
of  first  mortgage  6’s.  outstanding  on  |  view',  spee.iily 
December  31,  4234.  lo  an  .amount  of 
$1,274,100. 


I  Inn 
feb 
Ma  rc  h 
Apr 
Mav 
I  'J  45  ^ 
ImI  . 


$ 

20,l'>2.f.i0 
in. 000 

')0,7  I  l.7?R 
77.400.‘il^ 
'  .72').4  Ar* 
7  7  7.00') 


4  3  />  I  fl  _  n  D  A 

20.  in  1  04  ) 
'  2.22  ). 000 
7Vinr^.;  i ; 
0.44). 724 
^R.2**2.lO(i 


19J3 

$ 

4  7.10R.000 
23.340, 700 

AS.t;  7. 1  SI 
02,887. bSV 
82.407.21 1 


XV, 288  100  I  20,017. 

I  7.|«(,  817  *20, 80S. 000 


2'I0.7 


it  028  001.778  48S.I02.22  7 


direction  bav "  becotiie  dim  with  Hie  apiu-oacli  of  an  eh' 
j  ftepiihlle  Ho'.yever.  it  is  evident  that  Gllavvn  has  iioi 
I  fires.c'ire  iii  Hiis  (lir<'etion. 

I  .\s  to  Hi)'  advisability  .'f  foi'ced  refunding  at  imver  lates  It  is  being 
,  lioiiiled  ou’  in  finaini.ol  eireles  Ili.ol  this  amounts  to  p.iriuil  rc)uidi;il ion. 
.\  decline  in  be  .nrice  of  government  bond  prices  lui.!  lu'i'ii  the  immediate 
I'ffecl.  Mr  l’''iiii('tt  has  been  using  Hritisli  fimincv  as  a  precedent  but 
l>i('  Ilritis!i  govi'riimec.t's  refiiudiiig  was  worked  lut  imlv  xv  lien  Hie  hi'iids 
wen  cnll;:iib' 

!  The  proposal  for  Hie  setting  tip  of  a  eeiilra!  aiitborliv  to  control  and 
( o-or(liii;iie  itll  public  hirtrovving  is  not  :'xicHv  new.  ft,  is  along  llio  lines 
siieressfullv  follovve)!  in  the  United  Kingdom  D  lias  lieen  jiroposed  for 
this  (■(uiiilrx  on  iiiiin>  than  one  nceasioii  hv  auHiorlties  on  luiblie  fiiiiuu'i'. 
and  The  Uinniiri.il  l  imes  hones  that  if  mav  h"  (iiriieil  out  in  some  form 


X  Inrbih-*  $48.400  000  -t  Dominion 
R  41  rtf -in  teed  bond*.  I 

XX  IfAuIud#'!*  i)G<).000  )•♦  Provincial  ; 

>;4i.irMiiT»‘rd.  I 

i{i;n  i{\s  'n>  ki  ihn  a  | 

\\  innipeg.  Follow  ing  bi.s  recent, 
resigiialioii  as  organizer  of  the  | 
Uiirmers'  Uredilors  Arrangement  art 
for  tile  federal  government  recently 
Ma.ior  AI.  ,\.  .Macl’berson.  K.C..  for¬ 
mer  attorney  gi'ner.al  of  Saskalebe- 
w!i:i  Ibis  returned  to  bis  home  In 
Kr"imi  Air.  AlaeUbei  son 


open  up  shop  as  a  wholesaler 
iindervxTiter  of  securities.  As  inheri¬ 
tor  of  the  extensive  Morgan  eonnec- 
Hons  wiHi  issuers  and  distribnlors 
of  seeuriHt-s.  bntti  at  home  and 
abroad.  Hie  newcomer  will  begin  life 
rohiistiv  and  w  ill,  in  the  Wall  Street 
take  a  vital  position 
...  the  family  circle  that  al.so  in- 
rliides.  in  addition  to  the  parent  or¬ 
ganization  firexel  /v*  •  o.,  Pbiladel- 
pliia;  Morgan  Grenfell  *  Co.,  i.td., 
Kondon.  and  Alorgan  ^  •  ie,  Paris. 

I'he  splitting  off  of  a  port'on  of 
Hie  .4.  4’.  Alorgan  .V:  Uo.  and  Drexcl 
A-  Uo.  partnerships  and  staffs  to 
Alberta  fields  was  In  line  wiHi  tlie  I  f<Arm  the  new  rompany  was  a  devi'I- 
avera.ge  of  1235  to  date,  the  total  !  npinent  of  unrotnmon  interest,  in  Hie 

banking  distrirt.  It  meant  a  return 
of  Hie  Alorgan  name,  potent  in  in¬ 
vestment  banking  for  three  genera¬ 
tions,  to  the  see.iiriHes  business.  4t 
meant  an  enlargement  of  the  exi.-t- 
ing  facilities  of  Hie  bond  market.  4i 
augured  ■well  for  an  early  appear 
anee  in  Ibe  bond  market  of  a  num¬ 
ber  cf  the  old  Alorgan  clientele  of 
borrowers,  wbicb  bav“  contributed 
next  to  nothing  to  the  recent  re¬ 
birth  of  activity  In  the  capital  m-ir- 
kets 

Ffmi  l?nck.  Vof  Aforgan  > 

j  Wall  Street  found  niucb  material 
[for  study  and  speculation  in  the  na- 
I  tiire  of  thii)  tie  binding  the  new  com- 
:  pany  to  .1  P.  Alorgan  (A-  U o.  Tim  ra- 
I  tlier  romplete  degree  of  divorecnient 
'of  tho  new  eompanv  from  the  firm 
!  afforded  a  great  deal  of  surprise. 

I  For  the  articles  of  inrorporat iou 
[showed  that  Hie  Alorgan  name  was 
I  bark  In  Hie  securities  business,  all 
:  right,  lint  not  that  .1.  IV  Alorgan  & 

I  Uo,  was.  even  indirectly. 

'  While  Alorgan  Stanley  .A-  Uo,.  Ine., 

'  will  naturally  fall  heir  to  the  ciis- 


Alberta  Oil  Production 
Was  102,000  Bbis.  in  July 

Ualgary.  -  .fiil.v  production  from 


output  being  102.115  barrel.s. 

Turner  A'.-JIcy  contributed  the 
hul'(  of  the  production,  with  27.647 
barrels  reported  for  tho  month.  Of 
this  total.  Koyalito  wells  produced 
44.143  barrels;  Alerciiry,  Miracle  and 
ATill  rity  11,852  barrels. 

The  Red  Coulee  field,  in  the 
southern  part  of  the  province,  pro¬ 
duced  1.662  barrels,  and  the  AVain- 
wrigbf  area  2.228  barrels  for  Ihe 


stock  at  all 
and  then 

onl.v  preferred  stock,  carrying  ,a  di¬ 
vidend  resirieled  to  6  per  rent,  even 
in  Hie  Iiosi  ye;ir.s  and  carrying  no 
vole  in  Ibe  company's  affairs.  The 
preferri'd  .stork,  oddly,  will  have  no 
vole  even  if  Che  preferred  div  idend  Is 
not  paid.  The  coinnion  stock  will  be 
held  exclusively  by  Hie  executive 
and  staff  of  the  new  company,  and 
theirs  will  lie  the  profits  and  the 
conttcl. 

The  setup  of  the  new  rompany 
ha.s  convinced  some  quarters  in  Wall 
Street  that  most  of  its  $7, 520, 222 
eapital  funds  is  being  sub.serihed  by 
.1.  P.  .Alorgan  himself.  The  Wall 
Strtset  opinion  is  that  Air.  Morgan  is 
choosing  Hiis  nietbod  of  setting  np 
bis  able  son.  ffenry  S.  Morgan,  in 
business  and  ihai,  some  day.  Hie 
company  will  he  rirtiially  owned 
and  controlled  liy  the  son 


^NEWHIGH^ 


FOR  THE  FIRST  HALF 
OF  1935 

lotnl  r''*.r)iirres  inrrrasp'l 


UoHcwIng  Is  the  report  issued  bv 
the  Department  of  Tonds  .and  Minos:  | 
Turner  Valiev-.  27.647  barrels; 
Red  Uoulee.  1,662  barrel s;  AA'aln- 
wrigbl.  2.228  barrels 


bv  the  next 
elect  ion. 


federal  gov ei nmeul .  wlitilever  tlm  re. nil 


of  itir  forllicotuing  I  .-lime 
I  city. 


bis  law  praetoi  ill  bis  home! 


nu,  \K\\  TOIIOXTO  IMHMTl$' 

Teronte  ItrsrribeU  j)a  the  lar¬ 

gest  DOW  iiulii.sl  1  ia  I  do'olopiDenI  in 
TDrente  Hit."  y'tir.  ihe  e.-tuhlishment 
in  Toronto  of  ttie  entire  rnrnitiire 
niamifaotiiring  division  of  I,.  V, 

Voting  Indii.strios  of  I'anaila.  I.im- 
lto(l,  is  Miino)in)-e<l  I'V-  It.  M.  K)'en- 
leysitlo.  general  manager  of  the  Tor¬ 
onto  tndn.slrlal  i''oinini.esion  Tho 
(’anadlan  siihsi)!  ia  rv  of  Iho  K.  A 

Voting  Spring  and  Wii  o  Corporafion  |  and  goodwill  <if  .1.  P.  Morgan 

h:H?‘'r'at.,'’omo,rv"o''''  amV’-  Sro  1  in  the  seeurilles  line.  Hie  f,ru. 

divisitin.s  at  W'ind.sor  .\II  maehinoi-y  i  vvijl  not  ji.'irtieip.atc  in  the  pinfit-  or 
and  other  oqtiipniont  of  the  AVindsor  I  fhe  new  eompanv.  Nor  will  the  Ale,- 

gan  partners  bo  in  a  position 


$C>,5.'J8  4,5h7.l5 
.«4.27d.Pt0.d,3  sinet 


I  pain 
Dec.  31 


will  ro- D’b*"l  f‘’r  Dir  rrodnotion 
bio.  l)o\  .spring.s.  spring 
oih'r  fjrnitiiro  Itns'.s  hat 
Oil  to  Ttironto, 


if  roil, 
rhair.s 


and 


l.apital.  Surplus.  Hesrrvcs  iirov 
$7,480,720.  Kt  ,a  gain  of 
?.533,046.7O  since  I>er.  3K 

Itniids  and  Securities 
now  ?2.5,70  4.00(1.50  a  pain  of 
.? I  ,(>”T,2.'ll .  1 8  since  December 
.'{1.  Market  value  of  bonds  anil 
seciirilies  8510,000.00  above 
bonk  value. 

INVESTORS 
SYNDICATE 

Fniindrd  laot 

\T\<;  PRDTECTIO; 

O^fficrm  In  .1.1  Ijtiea 


been  inov- 


I  share  In  the  new  concern's  prnfi's. 
lOnly  a  limited  number  of  Morgan 
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MARKET  CONTROL 
ROUSES  SHIPPERS 
AND  THE  GROWERS 

Wanrina:  Factioiw  in  British 
Columbia  Seek  Changes  in 
Legislation 

MONOPOLY  DANGER 


Publicity  and  Public  Finance 


MANY  PROBLEMS 
FACE  DISTILLERY 
INDUSTRY  IN  U.  S. 


they  niiisit  pay  an  Alberta  levy  tax¬ 
on  any  »'oal  from  that  provinrc 
wliirb  (bey  buy. 

'  Iturint;  102S  and  lOHIt  .Manitoba 

Atlantir  <’ity. —  Improved  public  re-  jrreat  PUccess,  Mr.  OTonnor  said.  A 1/101  A  pnrrba.pod  over  500.0(10  (ons  an- 

lationp  po  far  a.p  to  hnlld  and  main-  and  pimllar  methode  are  being:  '  '”'•‘11.''  "f  Alberta  coal.  Since  tbt.p 

main  faith  in  finance  was  a  domln-  tried  in  Alabama.  Tbe  I'lrst  Na-  |MI|imTDY  IM  II  C  (imo  there  has  been  a  steady  de¬ 
ant  topic  of  dlsensston  at  tbe  an- ;  ttonal  Hank  of  (riilfport.  closed  llIl/UOllll  111  U*  l3*  'line  in  tlie  amount  of  the  .\lberta 

nual  convention  of  the  I'inancial  Ad- j  since  lfi;51.  had  .It  t  separate  pieces  I  ftiel  used  in  this  province.  I/ast 

vertisers  Association.  The  dcciara- I  of  real  estate,  including  city  proper-  in  P...V«  '*  '’•'^tiniated  that  not  more 

tion  of  t'harles  R.  Gay.  president  of  (v  and  non  productive  farm  acreage.  ^  rroaucts  rias  than  J50.000  tons  were  sold  in  .Mani- 


the  New  York  Stock  Ilxcliange.  that 


and  non  productive  farm  acreage. 
The  comptroller's  office  obtained 


VancAuvAr  Bureau  The  Financial  Timet  I  _  ■; 

i.  1^  *1  „  1-  OCtonnor.  (  omptrollfr  of 

A  ancouver.  ^  The  whole  uuestlon  j  currency,  told  how  his  depart- 
of  controlled  marketing  Is  causing  i  nient  bad  resorted  to  extensive  ad- 


tbe  utmost  candor  must  be  employ- i  services  of  an  enerEClIc  real 
ed  in  a  concerted  effort  to  correct  p^tate  salesman.  He  placed  adver- 
I  public  misunderstanding  of  the  jj,  towns  and  cities  ad.iaccnt 

operations  of  finance  likewise  " as  ,  circulated  lO.ono 

the  mam  theme  of  other  speakers.  !  „  pjrtorial  booklet.  lO.OuO 


Elffcct  on  Canadian  ^  toha.  .Among  the  reasons  for'  the 

Companies  loss  of  the  .Alberta  market  in  this 

..  .  I'roduct  is  the  fact  that  mtich  of  this 

NG  BEIST  SEASON  simply  ".Alberta  j 

coal"  and  considerable  of  the  pro-  j 

_ _  .  duct  w'tiicli  found  its  way  into  the 

if  tvo'iir  !•  I  I'lns  of  householders  was  of  a  low 

rau  l  o  l  /"  ‘hi.s 

'‘V’  '*  there  was  a  law  passed  which  sped- 


the  provincial  g.rvernment  and  the  |  vertising  and  public  sale  to  dispose  ,,, 

growers  and  shipping  agents  noetidj'’[  tea  estate  held  in  closed  banks.  certain  pieces  of  propertv. 
of  trouble  and  confusion  In  Brlti.sh  h'*-',  O*  stickers  were  distril 

.'olumbia.  and  the  only  road  to  i  ^1''’’*'  consecutive  announce, 

ciiriiy  seems  to  He  In  an  j  Cl  cv^-nment  bonds*  V  were  made  over  the  local  radio  sta- 

ment  to  the  federal  legislation  wlvch  j  *  [  tion.  All  of 

..  ...  - .r . —  .1 - -  -  done  at  a  cost  of  S,..>00, 


tlsing  in  towns  and  cities  ad.iaccnt  ENTERING  BEST  SEASON 
to  Gulfport,  and  circulated  lO.ono 

live  lists,  and  5.S00  letters  to  deposi-  grams  can  hardiv  be  more  than  a  re 
tors.  A  contest  was  instituted  to  flection  of  the  impro\ed  earnings  ir 


tors.  A  contcsi  was  inMiiuicu  I..  riection  of  the  impro\ed  earnings  in  -i- ■  ■ 

guess  at.  prices  which  would  be  paid  the  fiscal  year  just  ended  and  the 


of  trouble  and  conftision  In  British 
Columbia,  and  the  only  road  to  se¬ 
curity  seems  to  He  In  an  amend¬ 
ment  to  the  federal  legislation  wh'ch 
will  specify  more  definitely  the  ex¬ 
tent  of  Dominion  and  provincial 
jurisdiction. 

Several  lawsuits  have  been  initiat¬ 
ed.  chiefly  by  growers,  to  test  tari- 
ous  asiiects  of  the  marketin,g  law  as 
it  ■ippHcs  to  ve.getables  and  tree 


should  have  some  percentage  of  p  uone  ar  a  t  osi  1''  ,  ,, 

in  g.overnmcnt  bonds."  said  the  f'cveral  ihotisand  people  atte.  r 
comptroller.  »''•<'  "hich  ran  until  1  a.  m 

In  a  formal  resolution,  passed  byi>*'id  all  the  real  estate^  wjjs  fiold 


IT.  prices  wnicn  woui.i  oc  ,ne  fiscal  year  just  ended  and  tbe  •• 

tain  pieces  of  property.  Au-  pnssihilitv  of  an  interim  disburse-  P''"' 

le  stickers  were  distributed,  nient  to  shareholders.  True,  the  ' ,  a  • 

consecutive  announcements  dlstillerv  business  is  entering  the  Mimitoba  during  the  past 

lade  over  the  local  radio  sta-  season  ‘when  s-,ies  and  profits  Vre  ‘'lat  it  can  ] 

All  of  these  tilings  were  greatest  but  it  would  seem  likelv  Do 

a  cost  of  s:..-,00.  ,h«,  earnings  during  the  iie.vt  Sx  T 


.'Several  thousand  people  attended  months  will  hardiv  approach  earn- 
the  sale,  which  ran  until  1  a.  m..  mgs  during  the  same  period  of 


(he  convention,  the  association  mem-  Bids  amounted  to 


hers  pledged  themselves  to  further  .  I■'11>  k  taxes  I'f  $tla.CS4.  \alues  in  thelc,,p|, 


mgs  niiring  the  same  period  of 
iold.  in.!  i-.'f.-,  f„r  prices  on  liquor  in  (he 
plus  J  nlted  States,  from  whicli  Distillers 


mestic  budgets  which  have  been  re¬ 
duced  liy  tile  depression  have  also 
been  another  factor  which  has  re¬ 
duced  the  sale  of  .Albert.i  coal  in  i 
this  province. 


.  *'^‘'‘'ja  program  of  public  banking  educa-  town  were  recreated,  the  Gomptrol- j  largest  earnings.  Iiave  been  on  the 


British  Empii'«  Produces 
50  P.C.  of  the  World  Gold 


Social  Credit  in  Alberta 


;  port  of  an  imniodiato  Inulo  part  bo-  ,  n  /  ^  - 

tween  Canada  and  the  Cnited  .'States'  During  the  first  six  months  of  | 
whieh  would  pnoide  for  reduefloti  !  ‘’'’"'f’"”*'"'  I''i''ts  of  the  British  i 

of  V.  S.  import  dtifv  on  d'aii  ' ' 

liquor.  I  gold.  the  yield  being  T.OS.i.Otto  ozs..  ; 

At  the  present  time  the  distillerv  i  '"'Beating  total  for  the  current  .vear  : 
)  shares.  DistiHers-.'-^e.agr.ams  Walk-'r  B5. "70.0(1.1  o/s.  The  iimpiro  total! 


was  made  up  as  follows:  — 


fruits.  In  a  recent  ea.se  a  Vernon  |  ^  Irr  said,  real  estate  sales  were  ■  decline  during  'the  rnrrent  ve  ir.  SO  P  C  of  thp  World  Gold 

.-hipping  house  was  tined  tor  .ship- i  j„  (-i,ifpnrt.  Mi.s.s..  high-pres.sure  ,  stimulated  and  a  new  P'^vehology  Xor  docs  there  seem  to  ho  any  pro.s-  OU  r.v.  or  me  Avoriu  Vxoia 

pint:  oi.ubty  bo\o;<  of  apples  j  rioth.  »ds  were  u.sod  with  toward  investments  developed.  ;  pert  of  an  imniediato  Iratlo  part  be- 

eichty  boxes  of  erabapples  to  Al-  I _ _ _ _  tween  Canada  and  tbe  Cni*ed  Ibuin^;  tbe  first  six  months  of 

herta  without  a  license  from  the  .  1  f,  •  AIL  a  w  Inch  would  pno  idc  for  r.'ducflon  !  'B"  British 

,B.  C.  Tree  Kru it  Board  AlOerta  D.  S.  import  dtifv  on  dian  ' I"'’''’''’"''  57^5  of  the  world’s 

A\  hile  the  legislation  left  the  roiirt  .  ^  liquor.  J  gold.  ilie  yield  being  T.fiS.i.ntui  ozs.. 

Without  .ill  alternative,  the  provin-  |  A  BRITISH  VIEW  At  the  present  time  the  distillerv!  c  total  for  tlio  current  year 

cial  gmernment  deplored  the  sitiia- |  E,ck,n*,  Unden  .shares.  DistiHers-.'^e.ngrams  Walkn,-  I'"’  Bl.l^T.i.Od.l  o/,s.  The  Hmpiro  total 

tion  ina-niuch  as  it  eertalnly  ereat-  _ ^ ^  i  National  Distillery  and'schenley  ap' "B  f'lHows:  - 

rn~''Ta  ^'^esmiiHshe^s^'  mlm.^poHstio  i  1"  ’he  rrovinee  of  Alheri.i,  whieh  [  Douglas'.s  theories  to  his  own  politl-  I  P"""  H'  show  no  uniformity  in  the  .«o„n.  Afoc.i  . .  ...  ..  A7M.000 

omiol  of  ih,  indu-DT  'Uie  h.v.  l-ned  t..  imagine  ,s  largely  eal  uses,  and  has  attached  to  them  ra  lo  between  earnings  and  market  '  . . 

'Phe  Inm  iViS  of  course  populated  in  hard-headed  farmers.  |  a  slogan  which  Alajor  Douglas  would  ’’•'r*;  •■‘"h^Kh/'ie  nmrket  price  is  . ;  ••  -  • 

li  the  creation  of  the  federal  liv'  an  etc  tion  has  h"en  won  on  the  j  not  like  to  endorse.  Both  of  them  are  I"".  1"  re'aM'""  fo  probable  earnings.  ■  Au-imhi’ .  ..  ::  rs.a.io  | 

and  the  Kov  ncia  gove:  nmen,  '  ‘  ^  m  '"'"c.atlon  that  . 

;o  .o;,t./:;.x*oveMt.  hut  a  month  for  every  citizen".  It,  months  n  Ihe^I^S  A'--  ••  "• 

the  provincial  government  has  ititi-  is  rm  the  first  time  that  a  hard  ,  sufficient  detail  to  put  it  Info  opera- ^  n  me  1  nlted  States  where  another  ^  - 

m  ted  to  the  b..a-d  its  .^rrnng  ohiec-  working  ele.-oraie  has  been  beguil-  tion.  In  18  months  many  things  i  throe  or  four  rears  of  adjustment!  To.,i .  7.724.rt.m 

tions^to  the  Jrrient ‘policv  of  re- led  hv  tbo  lempting  offer  of  some-  may  happen.  It  is  even  P"i'i'IM<‘ Jhat  ;  niay  he  nece.s.sar^^^  next:  AVorld  production  during  the  first] 

strioting  shipping  Heen.ses '  It  had  '  thing  for  nothing  and  ir  w  ill  not  be  the  curve  of  prosperity  have  >ears.  at  least,  nil  distilleries  six  months  was  l.I.Ss.^.mi.V  indleat- , 

hoped  that  n,e  offending  company  |  the  fir.-t  time  that  such  an  elec-  '  ianmniThe  t''^^  a 

It  Vernon  w  ould  he  given  a  Hcen.se  I  forate  has  found  there  wa.s  a  "catch"  Meanw  hile,  the  dale  of  i  ?":•;  ..r.TOO."  czs.  In  ] 

.nd  the  i.isu.-  thus  amicably  settled.  ,  in  ir.  rsiially  it  i.-  those  who  are  j  f'ei'tion  in  '  j  ■  2  "  t  'he/<tme  rate  ot  | 

The  governniciir  did  not  counieri- '  bard  hit  and  can  Ica.-t  afford  101""'  '!  '' alker  have  this  situation  .  pniduction  for  the 

incc  delilierate  infrartion  of  the  1  speculate  who  are  hegiiiied  by  speri- |  f'ltj  ’,  .  snrh  in  •  cash  nr. -im eonserx  mg  .  "f  tlie  year,  world  production  will  , 

law.  hut  it  did  expect  that  ail  firms  !  ous  arguments,  rrobahly  by  now  I '=P'''DnR  t'le  <"111"  nrohiM?  L  m''  .  ^''?"’Pa">'  '■'’o"'  an  increase  of  .TS,.ooo  oz.s.  [ 

I'xpressing  a  willingness  to  con'o-m  nianv  of  the  voters  in  Alberta  have  ^taniH  h  m  f  of  Biissla  and  Siberia.  or.| 

...ih  the  MarkPf.nLr  Act  would  he  herun  to  re.iiwe  ihnt  thev  h.ive  sold  "i-a's  ^hich  Is  t oga, dcd  as  a  forc  j.stantial  dividend  payments.  less  than  more  than  the  total  | 


in-^  ]-A\\  r^tnbli^hr^  monoD«'»M<5tio  .  in  rno  rrovinrr  nr  .xn»rri.«.  mmm  i  ■njiiinc' i  ix  i.i.-  i .  ••  . ■-.ts  -oi,Tr  ...  ..  .•  .. 

rnntrol  of  th.t  indii-rr\  one  ha-  l^'sed  t..  imagine  ,s  largely  eal  uses,  and  has  attached  to  them  ra|io  between  earnings  and  market  I  I.M7, 

The  t  ree  I'riih  Board  of  emirse  populated  bv  hard-headed  farmers.  |  .1  slogan  which  Alajor  Douglas  would  '  O-’X-Un,?'' . .’  ’ '  • '  -v’ 

,s  the  creation  of  the  federal  liv'  an  eic  tion  has  boon  won  on  the  j  not  like  to  endorse.  Both  of  them  are  |ow  'n  relation  to  probable  earnings.  '  oth..r  AustrM's’ .  ..  ::  rs.i 

and  the  Ko^ncla  gove:  nmem  1 .  •«  i-'ocan  of  the  Social  .  'rcd.t  I a^ague  ^  agreed  that  It  will  take  at  least  1*  ,  T  im  I^ow-  ratio  is  one  indication  that  . 

;o  nu;m.H;>*ovcM,.mit  m^ncially  I  "?2i  a  month  for  every  citizen".  It  months  '"-ork  out  the  scheme  n  Jhe  Indus  ry  is  ar  D;o^  ..  ..  ..  ^5, 


the  provincial  government  has  ititi 
ni.ited  to  the  board  its  strong  nhjec 


ts  pot  the  first  time  tliaf  a  hard 
woi-kirtg  elPi"orate  h.is  been  begtiil- 


n,.  j 
y.jss.ooo  I 

i.s 1 7,n(iii  j 

isj.onn  I 
ii.eoi) ! 
7S.(1ili1  I 
si.onn  I 

3 1 1  .rtdii  I 

22.4.00a  j 


tions  to  the  present  poliry  of  re-  1  ed  by  flv'  tempting  offer  of  some- 
strioting  shipping  Heen.ses,  It  had  thing  for  niUhing  and  if  will  not  be 
hoped  that  tlie  offending  rompnny  i  tlie  fir.-t  time  that  such  an  elec- 


at  Vernon  would  he  givi  n  a  license 


foimd  there  wa.s  a  "catch"  j 


and  tlic  i.-.-iii-  tluis  amicahly  settled.  |  in  it.  rsiially  it  i.-  those  who  are] 
The  goveniniciit  did  not  eounieu-  bard  bit  .lud  can  Ica.-t  afford  to  1 


t  LIVE  ABOVE  THE  TREE-TOPS  -  .  ’  t 

t  lUST  like  a  bit  of  the  continent  in  the 
^  J  heart  of  New  York  . .  .  delightful .  • . 

2  different ...  overlooking  entire  Central 
b  Pork  . .  .  most  convenient  to  shops, 

^  theatres  and  business.  Surprisingly  in- 
n  expensive...  charming  rooms  with  bath 
b  and  radio  .  .  .  single  $3.50*  $5.00, 

^  double  $5.00  >$7.00  and  suites  from 
e  $8.00.  Dinner  and  supper  dancing 
b  nightly  in  the  SKY  GARDENS,NewYork's 
^  cool  and  beautiful  roof.  As  abroad,  you 
2  may  hove  luncheon  or  tea  at  RUMPEL- 
b  MAYER'S,  ond  your  favorite  drink  in 

^  the  celebrated  CAFE  de  la  PAIX.  4 

I  HOTEL  2 

I  (T.  MORITZ  I 

s  ON-THE-PARK  t 

J  50  CENTRAL  PARK  SO. —  NEW  YORK  —  Direction:  S.  GREGORY  TAYLOR  ^ 
o-M  c-Aa  e-eo  c-K>  c-to  c-eo  c-eo  o-Ad  ff-ro  o-eo  s-fo  e-eo  s-eo  S-K3  c-K>  c'fZ7(r't-9 
For  roHorviitlonM  nnd  litrrnfnrc  apply  to  yonr  oY>tt  Ira^rl  aH;<*at  or  to 
JiriitCH  IIOIVF.*  t^anaillan  IlrprrMCntatl  vr,  I'nlverNlty  'ro^rrr,  .Xlontrcal 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

The  great  majority  of  business  men  are  now  convinced  that  th» 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
UOAiPANY  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

You  have  spent  the  besi  years  of  your  life  building  up  a  heritage  for  th? 
protection  and  comfort  of  your  loved  ones.  Make  assurance  doubly  sura 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Board  of  Directors 

B.  HAL  BROWN.  President  and  General  Manager 
H.  M  CHAUVIN.  K.C..  Chairman  ftf  the  Board 
rAUL  GALIBERT.  RALPH  LOCKE.  Vice-President r 
Peir  -Cer.  C.  E.  McCUAIO.  MON.  F.  CARRELL.  M.L.C.. 
C.CCRTXIN  HYDE,  K.C.,  G  H.  COOK,  E.  MERRILL  DESAULNIER3. 

W.  DOIG  ROBB. 

Manager.  FRANK  S.  TAYLOR,  Sec.-Treas..  ALFRED  HALL 

Head  Office;  455  ST.  JOHN  STREET,  MONTREAL 

Pranehet  and  Ageneltg; 

TOKONTO-VANrOtVF.R.«'.AL<;AnY.KI>MCIbrOY-RK.«;IN\.K\N\'VSTKLLE. 
MAN.-IIAIIFAX  -  LO!NI>0>.  KML.Ul  MtHtrsate..  E.C.  2 


<  fiiiimbla  mintftrr  of  agriciiltiire  i.- 
tliat  the  whole  system  of  conirollt'd 
marketing  in  this  and  other  pro- 
Miiccs  will  break  down  if  the  law  i.« 
n.-ed  as  an  instrument  to  create 
monopolies.  I'or  th.at  reason  be  re¬ 
gretted  the  recent  court  case  as  an 
imfortiin.itr  precedent  likely  to  have 
serious  coiisequenees  in  discredit¬ 
ing  tile  whole  exiioriment  in  con¬ 
trolled  marketing. 


It  out  of  their  own  pocket.-  .and  they 
will  diseover  tiiat  their  pocket.-  are 
ligiiter  than  titey  were  before  this 
tune  was  called.  Someiliing  for 
nothing  i.s  .apt  to  be  an  expensive 
hifgain. 


groitps  is  a  movement  wiiicn  seems  |  more  to  the  picture  than  current 
to  portend  the  formation  sooner  or  earnings  and  shrewd  investors  will 
later  of  a  National  Government.  follow  the  trend  in  the  1".  S,  liquor 
i'anada's  problems  differ  little,  if  industry  with  eloso  attention  during 


,at  all.  from  those  of  any  other  eoun-  tlie  next  few'  years. 

trv  that  Is  primarily  agricultural.  - '  .  ' _ _ _ 

.Aiistralia  has  had  the  same  cireum-  ,  Consumers  Alberta  Coal 


Sugar  Exports  In  July 


.\l>l>arentl\  the  fundamental  idea  |;,an(,es  to  confront  and  has  fared 
of  .'-oeia!  I'redit  is  to  use  puhlie  ^.xpenses  nnd  screw- 

money  to  develop  latent  resources. 

riifnrtunately  one  condition  in  ~  _ _ 

world  economy  to  day  is  iiot  that  the 


I'or  years  the  fruit  grower.-  o' the  "  oidd  s 


are  insufficiently 


Okanagan  and  otlirr  orchaia 


developed,  hut  tliat  they  li;i\e  heeii 


of  B  i'.  have  sought  a  means  of  sta-  developed  beyond  the  world's  eaT>a- 
liiHzing  their  business,  and  the  Mar-  1  city  to  consume.  If  Major  Douglas 


keling.AcI  for  a  wliile 


.Vherliart  should 


ing  up  t.nx.ation. 

Power  Company 

May  Make  Deal 

With  Winnipeg 

ir'nntinued  from  Page  1) 


ly  to  attain  this  objective  for  them;  |  )>rodticing  oil  or  salt  or  wheat  in  ;  *'  nntinuen  irom  i  age  i)  state  of  mind  will  he  deveMpei 

but  recent  developments  have  ere-  -Alberta,  on  a  scale  now  raleulafed  '  of  overhead  and  operating  costs.  .  Manitobians  are  made  awaro 

.itrd  so  much  iinceriainty  that  the  to  produce  s.i,\  .JiOO.iioii.ono  for  the 'There  is  a  wide  gap  between  these 

oiitioo’k  is  again  unsatisfactory  and  :  citizens  of  Alberta,  where  will  they  two  figures,  hut  if  should  be  possi-  -  — - 

the  only  way  to  get  the  industry  I'lit  I  find  a  marker  and  at  what  price?  '  hie  to  find  somewhere  between  Them  ' 

<>f  if.s  present  snarl,  created  by  an  No  sane  man  w  ill  put  his  money  :  a  price  which  would  be  reasonable  | 

overdose  of  legislation,  appears  to  ,  into  a  hank  whose  resources  are  to  ,  and  just  to  bnt'h  city  and  company.  :  I  j  — 


ne-ir  q*V  .1  u  ap- 1  -  j  foundland,  British  India,  Kcuador,  I  period.  2SI ,;>2!l,Sii0  H>s.,  against  .TIL', 

V  .w  *mplement  and  Machinery  ll'rench  Africa,  .lamaica.  Belgium. !  4.55.200  lb.s.  a  year  ago.  Imports  .of 

eirr.in:r2  n  ciirront:  Exnorls  Higher  In  Julv  Portugal,  Koumania  and  Yugo- i  sugar  above  No.  It!  D.S.  in  color 

earnings  and  shrewd  investors  will  !  Exports  Higher  In  July  j  heavier,  being  in  the  seven 

follow  the  trend  in  the  I  .  S.  liquor  i  -  -  I  months  ITd.OTi.IOo  Igs.,  itgainst  S2,- 

ndusfry  with  close  attention  during  I  Ottawa.— There  was  a  heavT  ev-  I-  I  5,i3,()0O  a  year  ago.  Imports  of  re- 

fho  next  few  years,  ■  port  of  farm  implements  and  ma-  OUgftr  ILXpOITlS  Hi  JUiy  fined  sugar  in  tlie  seven  monili.s 

-  ■  - TT  .  vviTm''"  'h"'alue  being  $1.-  AboVC  ThoSC  of  Last  Year  ■"’■<''•0  2.2R2.OO0  Ihs..  against  2.303.2O(t 

All  Consumers  Alberta  Coal  ,12.I.0fi!.  Among  the  leading  pur-  last  year. 

May  be  Taxed  for  ‘Dividend’ ' '  '■'"•"''''of'  ivere  the  follow-  ,  .  ,  Domesiie.  operations'  Jiaxo  been 

_  __  1^,..  States  $373,055.  Argen-  Ottawa.— Kxporls  of  refined  .sugar  i,cavier  resulting  in  smaller  sioek- 

fr-ontiniied  from  1  ^  British  South  Africa!  from  Canada  are  well  tinder  a  year  at  the  pre.sont  time  iluiii  at  (he  be 

simllarnX  of  view  in'^H.  •$  187.753.  New  Zealand  $04,840;  Aiis-  ago.  Shipments  in  .Inly  lotalled  „ie  year.  Figures  on 

Seient  rrlmtiornve^  KingfPuu  $28.- ,  308.800  lbs.,  against  TOFOPO  lbs.  in ,  ,efined  sugar  operations  for  llic 

nronosaTto  effo^^  Alberta  551.  Denmark  $27,118.  Uruguay  $25,- i  .Tuly  last  year.  For  the  seven  ,  pp,.).,,.!  January  J  to  August  Hk  fo!- 

propo.sal  to  effort  a  serious  rcdiie-  I  months  170.071. lOtf  lbs.,  against  83.-  — 

1  ^inionnt  of  Alberta  coal  '  Iniploiiirnfs  also  went  to  Epypt,  i  ailed  1,006.500  lbs.,  apainst  6, 465.^00  ■  '  lor) 

which  would  li.'ive  been  marketed  |  Spain.  Russia.  Belgian  Congo,  For- i  lbs.  In  the  corresponding  seven 

here.  It  is  predicted  that  a  similar  |  tiiguese  Africa.  France.  GcrDiany,  |  months  of  1334.  'xr^N*'  .'’’"a  4-.Vr4Mo4  ViMas';"! 

state  of  mind  will  he  deveMped  once  Mexico,  Peru.  Chile,  Italy,  Colomblu,  Imports  of  raw'  sugar  are  also  skipmenJs"'’.  !  !  v  i  5 1'khO  kssz 

Manitobians  are  made  aw  aro  that  ;  Brazil,  British  Fast  Afrie.a,  New- ,  down,  being,  for  the  seven-month  Stocks  Aug.’  m . .  iizjuiMns  101,4 1't.'iu  t 


ustry  with  close  attention  during  I  Ottawa. — ^Thcre  wa.s  a  hea\T  ^-V-  ' 
'  next  few'  yours.  ■  port  of  farm  implements  and  ma-  j 

- - -  ^  ehinery  in  .Tilly,  the  value  being  $1,- 1 

I  Consumers  Alberta  Coal  '123.363.  Among  the  leading  pur- 1 
Mav  be  Taxpd  fnr  countries  were  the  follow- 

lay  DC  taxed  Tor  Dividend  jm-.  states  $373,055.  Argen- 1 


ff'ontinued  front  Page  I  ) 
similar  point  of  view  and  there  was 
sufficient  irritation  over  the  Alberta 
proposal  to  effort  a  serious  reduc¬ 
tion  in  the  amount  of  Alberta  coal 


-Slock.,  Ion 
Manufoclnrcd 


mri  I 'll  4 

Ih-.  13-. 

172.243.44'.  2l4.44(..i)nl 
47'>.44l,4l)4  41  1.444,71  i 
4  1">. 744.2111  4  li.hS'l.sSZ 
I  I  7,0  >11,4114  I0'l,4  I't.'IIJ  t 


lie  merely  more  legi.-!ai ion. 

Bennett’s  Debt 

Plan  Affecting! 


he  used  on  a  wholesale  wild-ear,  e\- 
perinieni. 


‘'Fortunately  there  is  no  need  for 
haste  in  negotiating  a  new  con- 


j  In  the  last  few  years  "economists”  1  tract.  The  present  contract  has 
ihiuc  been  turned  out  from  some  of  more  than  a  year  to  run.  When 
I  the  minor  universities  w  ith  crudely  I  it  expires  Hydro  will  still  be  able 


All  Bondholders  ideas  rh'at  credit  Is  some-  j  to  carry  its  load  for  some  time  with 

_  thing  w  hicli  can  he  created  and  mul-  Its  present  equipment  unless  some 


_  thing  w  hicli  can  he  created  and  mul-  Its  present  equipment  unless  some 

H  ontiniied  from  Pa'-e  ]|  I  tiplu.d  at  a  stroke  and  that  the  dep-  unforeseen  new  demand  for  power 
day.  Australian  internal'  bonds  m  '  J"  the  banks  are  a  source  of  occurs." 

1331  were  selling  at  a  hoaw  dis-  which  ran  be  converted  to  * - — ^ - - - — 

count  and  the  reduction  in  govern-  '  'Aw  a'l ' A?  Improved  Year  Is  Seen 

rnent  o.xpendifiire.s  resulting  ,  n,ni  J,"’'' For  Cockshutt  PloW  Co. 
the  enforcement  of  the  Frcmiei-'.-  ri  '^trinaires  believe,  or  affect  to  ,  ,  ,, 

Plan  brought  about  an  enhanced  2  'cry  existence  of.  W  ,th  .sales  of  (  ockshutt  Plow  offi- 

valtie  for  Australian  tyinds  deposits  in  a  bank,  or  the  evidence  I  cially  reported  earlier  this  year  u.s 

'  anadian  government  bonds  are  »  com- ;  being  5fic7  above  the  previous  period 

lo-dav  selling  at  a  i>renvum  and  .1  individual,  are  signs  that  it  is  natural  to  assume  that  net  re- 

w  hole.-ale  reduction  in  the  intere-i  "ic  proletariat  has  been  defrauded  ,  suits  for  the  12  months  ended 
rate  liy  a  forced  conversion  disguis-  something  which  belonged  to  ;  November  33th  next  w  ill  show  sub- 


ed  as  a  patriotic  drive  would.  11  is  Ibcni 


slantial  improvement.  In  the  three 


believed,  depress  the  market  for,  po.ssible  10  create  credit  by  '  previous  years  deficits  were  repnrt- 

<  anadian  bond,-.  While  the  Do-  s'vitching  on  the  printing  press,  bur  j  ed  before  allowing  for  depreeiation. 

minion  Government  might  effect  an  ’be  very  creation  of  this  kind  of  I  Dependent  as  the  company  is  upon 

annual  saving  of  $511.3311,1100  bv  re-  credit  withoiu  confiden''e  or  tangible  !  the  outlook  for  agriculture  in  Can- 

diieinc  the  interest  rate  .on  its  oh-  eollateral-  is  at  best  useless  and  ,  ada  and  abroad,  w'hile  sales  are  run- 

ligations.  investors  would  lo.se  niueh  may  be  extremely  damaging.  The  ning  far  ahead  of  several  past  years, 

nioi'o  in  ihc  market  value  of  their  :  German  collapse  was  not  so  long  ago  the  trend  of  earnings  will  depend' 

securities  and  a  lower  level  of  bond  '  that  the  world  r;in  have  forgotten,  upon  its  ability  to  collect  amounts] 

price.s  would  result  in  liigher  cost  The  time  ranie  when  million  mark  owed  to  it  by  farmer  customers. 


ihe  I'ederal  Government  on  tmv  note.s 


lid  in  I,ondon  for  Id.  At  the  end  of  the  last  fiscal  year 


new  financing.  There  is  also  the  and  they  werq  not  worth  it;  when  a  the  eompany  had  hank  loans  of  $1.-  j 
distinct  probnhiiity  that  provincial  German  could  hardly  carry  enough  443,033  against  which  it  had  rereiv-  | 
and  miinicipHl  borrowers  would  f  ,|-  paper  marks  to  buy  him  a  meal.  The  ables  and  industries  iiniounting  to  i 
tow  any  precedent  set  by  the  Fed-  people  of  Alberta  might  pass  a  law  some  $5.7  millions.  | 

rial  Grivernnient.  to  make  ever  $1  into  .>1,333,  but  _ — - — -  : 

Rut  while  tlie  Benneli  statement  they  would  he  no  better  off.  They  '  {Seville  Cauiadian  Mill  To 
has  caused  some  (oncern.  and  ha.s  might  pass  laws  confiscating  the.  Tl»i«  Mnnih 


paper  marks  to  buy  him  a  meal.  The  ables  and  industries  iiniounting  to  i 
people  of  Alberta  might  pass  a  law  some  $5.7  millions.  ! 


ome  (oncern.  and  ha.- 


placed  the  iiossibilitv  of  conversion  bank  fienosits;  bin  before  they  could 

before  everv  investor  in  the  coun-  get  their  hill  through  the  le.gisla- 

iry,  the  government  has  been  fol-  turf  there  would  he  no  deposits:  in 

lowing  it  poliev  of  continual  c.on-  fact  there  would  be  no  hanks.  It  is 


Be  Completed  This  Month 

Toronto  Bureau  The  Financial  Timea  ! 
Toronto.— Officials  report  that,  the 


vfr.‘'ion  during  the  pa.st  five 


fact  there  would  be  no  hanks.  It  is  eenient  foundations,  mill  'buildings, 
a  weirdest  fallaev  that  credit  ran  be  (  etc.,  on  the  Neville  Canadian  Gold 


and  for  nearly  (,ne  year  ha.s  had  forced  into  existence  hv  anv  Act  of  .Mining  property  in  West  Shining 
full  authority  10  c.nvert  more  than  Parlia^uent.  or  fliaf  the  savings  of  Tree  area  will  be  completed  by  the 
.4633,333.0113  of  (  anadian  bonds  into  public  can  be  confi.-rated  without  15th  of  September, 
bonds  Ccirr.ving  a  lower  I'oupfin  rate,  revolution  '  redit  can  lie  obliterated  An  agreement  was  ■ecently  enter- 
In  the  last  hiulget  speecli.  Hon.  I-.,  ,  savings  can  be  destroyed  in  a  *  ed  into  vvitlithe  Branior  Mining  fOn- 
N.  Rhodes  Slated  that  the  average  |  p^ief  space  of  time,  ns  has  been  larioi,  Fimited,  by  which  the  latter 
interest  rate  of  lederal  indebted-  ppoved  in  Russia  and  i.ermanv';  but  compan.v  is  to  operate  the  property  , 
ne.ss  had  hf*en  reducfol  f»'oTTi  .■>.2ti4  crcdii  can  enlv  be  created  b.v  rneth-  f'lr  a  jwriod  of  three  years  and  the 
I»er  cent,  in  1''22  to  4  1.5  jier  cen'..of]s  calculated  to  luiiid  up  confi-  present  installation  is  that  of  a 
in  The  fiscal  vear  (mdeil  March  31,  qence  and  attract  goodwill.  iBramor  mill  having  a  capacit.v  of  33  | 

1335.  and  further  progress  ha.s  been,  Social  i'redit  rnrvenient  in  Al-  tons,  with  the  possibility  of  further  | 

made  since  that  date.  During  (lie  pppjg  has  lieen  ffiunded  on  the  then-  units  being  added  at  a  later  date. 


present  adininislraiion  Federal  deld 
<  barges  have  been  reduced  by  .$16,- 
330.331)  per  year. 


ries  of  a  new  prophet,  wlio  has  cer- 


According  to  offirials  of  the  com-  , 


Adiournment  Of 

G-  L.  Paper  Meet 


.  tainly  been  more  honored  abroad  j  pany  complete  finances  for  present  | 

'than  in  his  own  country.  Major  operations  are  on  hand  and  no  fnr-  : 

i  Douglas's  plans  were  placed  before  |  ther  public  offering  of  stork  is  eon-] 
I  the  Mae.Millan  I'  n-mniittee  and  were  j  templated  at  present.  An  assayer  | 

j  considered  and  reje.ried.  William  i  has  been  on  the  property  for  sev-  | 

lAberhart.  tlie  leader  of  the  Alberta  [eral  weeks  on  a  complete  cheek-] 


(I'nntinued  from  Page  t) 

The  hondliolders'  meeting  pro-  | 
mists  to  he  tense,  culminating  as  It  | 
does  a  four  ,vear  iieriod  of  receiver-  , 
shii>.  Rumors  are  rife  regarding  tlie  1 
identity  of  the  various  bidders;  the 
details  of  the  various  bids;  the  ef- j 
feet  of  the  sale  of  the  company  i 
upon  the  general  newsprint  sitiia-  | 
tion  in  Canada.  It  is  generally  he-  1 
Heved  that  bids  have  been  submitted  ] 
b>  two  r.  S.  piibllsliers  that  Inter 
national  Paper  and  a  Montreal 
group  are  also  in  the  pietiire.  Tl  Is 
rumored  that  none  of  the  liids  are 
easli  bids  but  involve  an  exchange 


Is  Anticipated  Soeial  creditors,  has  adapted  Major  1  sampling  program. 

r  nliung'  pro  i  Canada* s  Position  In  Lead  and  Zinc 


EFFICIENT  PERSONNEL 

VerN  often  short  cuts  «‘an  be  taken  in  produeing  printing  that  mean  Dollars 
and  Cents  not  a  saeriiiee  of  quality  —  but  a  eonsiderable  reduetion  in  the 
cost  of  tbe  finished  product.  Our  personnel,  composed  of  men  of  wide  and 
varied  experience  in  tbe  Graphic  Arts  industry,  is  always  on  the  alert  for  this. 

COMP  iliE  n  •  USE  IT  •  AM)  BE  CONVINCED 

MODERN  EQUIPMENT 

Carefully  selected  and  most  modern  equipment  obtainable  along  xvitb 
many  other  faL’ilities  enable  ns  to  satisfy  equally  well  at  all  limes  any 
type  of  customer  whether  he  may  he  conservative,  modernist  or  radical. 

COMPARE  IT  •  I  SE  IT  •  AM)  BE  CONVINCED 

SOUND  CO-OPERATION 

Experience,  coupled  xvith  the  fact  that  every  department  head  is  a  skilled 
master  craftsman,  gives  our  product  a  uniform,  high  standard  of  quality  — 
regardless  of  the  speed  whieh  is  now  being  demanded  almost  consistently. 

COMP  iRE  IT  •  USE  IT  •  AND  BE  CONVINCED 

value 

Wr  are  not  interested  in  selling  quality  at  a  high  price,  nor  cheap  work 


at  a  low  price 


are  interested  in  selling  VALUE 


quality 


The  influenee,  that  a  single  large  |  recently  retired  from  the  viee-presi-  ' 
mine  <'an  have  on  the  fortunes  of  a  deney  of  Consolidated  Mining  and 
nation  is  well  iliiislraied  In  the  case  Smelting  Company.  Mr.  Bingay  out-  ] 
of  Hie  SiiHivan  .Mine  in  Brlti.sh  Cfil-  lines  the,  conditions  at  present  in  ] 
niiiliia.  The  amount  di.shursed  from  '  the  British  market,  whieh  absorbs 
it  in  wages,  supplies  and  railway  !  most  of  the  Canadian  output  of  these  ' 
freight  eliarfjes  last  year  vvas  about  '  two  metals  as  well  as  the  supply  . 
$17.3p3,3ti3.  It  produced  well  nv-er  ]  from  Australia.  These  two  Domin-  : 
lO'',  of  the  world's  supply  of  leaxl  lions  have  now  an  assured  market  in  1 
and  z.ine.  liesides  substantial  ;  Great  Britain  by  reason  of  the  Ot-  ' 
amounts  f)f  silver,  and  sulphurie  acid  ]  tawa  agreements;  but  they  must] 
made  from  the  waste  fumes  was  sell  at  the  world  price,  whieh  as- j 


and  satisfaction  at  a  reasonable  price. 


rapii  Dins  niii  .ui  t  AtiidiikH  mako  an  important  tonnage  snre.s  to  the  British  buyer  the  j 

of  seunrifios.  In  the  latter  event  the  hish-Rrade  fertilizer.  Most  of  rheapest  metal  available.  So  here  we  ! 
relative  merits  of  the  various  bins  produrfs  were  exported,  which  have  a  good  example  of  a  iireferenee  ' 

wilt  require  a  more  penetrating  an-  pontrihiited  to  an  important  extent  without  raising  the  prices.  ] 

alysis  than  can  be  given  at  one  jI^p  required  to  pay  for  the  Mr.  Bingay’s  analysis  of  Canada's 

•neeting  of  liondholders.  tilings  we  must  import.  lead  and  zinc  production  and  mar- 


Mr.  Bingay’s  analysis  of  Canada's 
lead  and  zinc  production  and  mar- 


4  ATCHKW  A.\'  COAL  tlCTl'CT 

Regina.  .Some  SS.-ITO  tons  of 
lignite  i-oal  w-err  niineq  in  .‘-ask.il 
rhewan  ftiiring  .lulv.  of  which  prac- 
ticall.v  all  wa.-  )ililiz*‘il  within  the 
pruvince. 


An  analysis  of  Canada’.s  trade  In  j  kets  shows  a  satisfactory  condition, 
lead  and  zinc,  (he  Sullivan  Mine’s  j  in  spite  of  very  low  prices  for  the 


chief  products,  appears  in  the  Sep- 


Should  prices  return  to  : 


COMPARE  IT  •  USE  IT  •  AND  BE  CONVINCED 

THE  FINANCIAL  TIMES 
PRESS 

6.-, I  (  ruiLt  West  .•  MONTREAL  •  loLiicastcr  0281 
RE  PRINT  ANYTHING  FROM  A  BUSINESS  CARD  TO  A  NEWSPAPER 


toniber  Bulletin  of  the  Canadian  j  normal,  therefore,  the  Canadian  prn- 
Instituto  of  Mining,  and  Afetallurgy.  ]  ducers  will  be  in  a  highly  favorable 
from  the  pen  of  T,  AV.  Bingay,  who  ]  po.sition. 
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POWER  CORP.  HAD 
A  GOOD  GAIN  IN 
YEAR’S  EARNINGS 


interests  in  a  number  of  public 
utility  companies  operating  in  the' 
Republic  of  I’rance.  Monetary  and 
economic  problems  were  intensified  • 
in  the  past  year  and  security  values 
in  consequence  depreciated  still 
further.  Revenues  from  investments 
have  not  improved  owing  to  further 
reduction  in  dividends  on  some  of 


■*'  reduction  in’  dividends  on  some  of  |  Aimc  Geoffrion.  B.C.I-..  K.c..  D.C,  life  in  l!H;i.  Mr.  Wallis  eiMcrcd  lii-' 

•  n  - 7~  company's  utility  holdings  in  legal  firm  of  (Jeoffrion  *  '  serv  ice  of  flic  (  amiditin  I’acific  liail- 

Ofncial  Report  Shows  Net  Up  France.  'I'he  principal  producing !  Montreal,  and  one  of  '  w:iy  Coinp  ui'  on  iii;niiien;nice-or- 


$36,294  at  $1,289,990  companies  record  increasing  power  '  ^^e  most  w  idel.v 
-Outl^kjair  -Shern  Canada  Power  J  ^ 

INVESTMENTS  LOWER  cTp“aditiJraD?i-7,^X'Tustomers'Tr,h  ' 

- -  power  and  lieht  in  the  Provinre  of  i 

Combined  Value  at  Year  End  Quebec,  south  of  !\!ontreal.  Several 

Was  $23,701,203,  While  established  in  ti.e 

VaIiia  I.  at  substantia!  additions  eon-  pW 

'*  -^hown  at  t.,;nue  to  be  added  to  existing  plants 
$27,364,402  Power  output  has  steadily  increased  ■ 

-  the  output  for  twelve  months  end-  ( 

As  indicated  in  the  preliminary  ins  June  30th.  1035.  being  lOfi.iiOS  .  |  ,, 

statement  published  last  week  Pow-  kilowatt  hours  as  compared  ^ 

ar  roTnoJtioT,  a  '"’***’  18fi.ni.536  kilowatt  hours  for'  ^ 

er  Corporation  of  Canada  earned  g,  like  period  in  1934.  The  volume '  f 

over  42  cents  a  share  of  common  of  merchandise  sales  through  ihc  f ''  if 

stock  for  the  year  ended  .June  30,  medium  of  25  stores  owned  b\  the 

1935.  Thus  compares  with  28  cents  company  has  hceu  most  gratifying  - 


l•■^cnf•ll  wav  on  ihc  M  iicc  division 


part  iciiliirly 


Booh  Value 
$27,364,402 


•Shown  at  | 


a  share  in  the  previous  year. 


Gross  earnings  of  the  companv 
which  now  reflect  the  substantial 


The  report  points  out  that  the  rate  reductions  in  effect  during  Ihc 
company  had  profits  from  the  sale  past  year  should  in  time  fully  re¬ 
ef  securities  of  $11,017,  and  discount  cuperate  due  to  the  general  itn- 
en  debentures  purchased  and  can-  provement  in  business  and  the  in-  ^ 
celled  of  $20,614,  making  a  total  of  terest  displayed  by  manufacturing 
$31,631.  which  amount  was  placed  interests  desirous  of  locating  in  the 
to  special  reserve.  During  the  year  area. 

the  company  purch.ased  in  the  open  Winnipeg  Electric  Company :  The 
market  and  cancelled  a  further  earnings  of  the  Winnipeg  Electric 


and  5%  deben- 


tlie  corporation  field,  lias  been  clcct- 


$255,700  of  its  4V2%  and  5%  deben-  Company  have  shown  some  'm- j  t,,p 

‘“i;?®-  the  preAiou.s  year  i  director  of  the  Nat ional  Trust 

The  president  states  In  his  re-  The^  readjustment  of  the  fnancial  |  Eimitod.  He  is  also  a 

marks  that  the  combined  value  of  problems  of  this  company  and  its 

the  company’s  investments,  as  at  ance  Company :  Alumininm,  limited ; 

«Tiinp  10^.5  RTTiniiTitprt  tf>  7A1  «  tion  <LnQ  1  onsoliQfltion  i  l<in  now  ,  -  tv  i'  »• 

■  '■’'’e.  amouniea  to  Beauharnois  Tower  (  orporation. 

203  against  a  book  value  of  $27,364. •  the  hands  of  security  holders  ,  .  r.nar  intcc  k-  Trust  Co’-- 

402  of  which  amount  over  70%  is  tor  approval  will,  it  is  believed,  tMd.  i  itle  Guar,  itco  A.  I  rust  . 

in  the  bonds  and  shares  of  its  .sub-  Pcove  advantageous  to  future  opera-  ' 'I'l','.''  r 


Ti.’il.  he  was  a  iipninted  a.-se;t;nii 
engineer  wiili  tlie  I)''))!iii nient  nf 
U'llwav.  in  idiinection  willi  me 
(jrainl  Trunk  a rhit ra  1  inn.  and  later 
in  tliat  vear  joined  th®  engineering 
st.aff  of  tiip  Cfinida  t'rensormg  Com 
pair  .  in  Toronto.  Pubsf  q’icnt  1  v ,  be 
wa.'  apnointed  .supply  rnginter  with 
the  Riorri.-in  Pulp  Corporation.  i,td  , 
;it  Tenir-kainin.g.  Quo.,  and  follow 
r'g  the  aequisilion  of  tins  (  oniiianv' 
hv  liie  I  anadiiin  1  nl ornai ional  Pa¬ 
per  (  oinpany.  he  wo;  transfenefl  to 
llic  eonsl  inict  ion  deiiarinirni  in 
I'harge  oi  pnrciiaso  of  (liaipmenl 
;i!iil  in.'ilerials  for  the  e.Mensir.n  of 
me  noli.  ,\!r.  Wallis  wii.r  later  nnm 
ager  of  purchasing  for  llic  St  .'.line 
I’ap  'r  I  o'n|i;in\.  l,id..  and  the  .Mnr- 
rav  Ba'  l’a)ier  i 'onijiHil,' .  I.lil.,  re 
.signing  iinii  position  in  Pig's  'o  tal;e 
over  till,  nninttgenicnt  of  the  then 
new  Iv  organi/nl  flotninion  W  elding 
I'hig'nieering  <  oniptiny.  l.td.  In  .tan- 
ua'v.  lie  wtis  apiioinied  general 

mtinagi'r  of  the  Dominion  Hoist  and 
Shovel  Coiiii'tiny.  I.imitcd.  which  po- 
siiion  he  litis  held  since,  and  now 
retains. 


EXPECT  DIVIDEND 
ON  MELCHERS  ‘A’ 
STOCK  THIS  YEAR 

Mosl  Active  Season  Immedliatcly 
Ahead — Paid  50  Cents 
in  1934 


EASILY  DONE -VITALLY  IMPORTANT 


/  V  \ 

!  7  OLi  thinlf  little  of  spending  several  days  working  ' 

out  a  business  deal  of  only  temporary  importance.  You 
may  even  give  many  hours  planning  a  social  event. 


DOMESTIC  BUSINESS  f.OOD 


June  30.  1935,  amounted  to  $23,701.- 
2f>3  against  a  book  value  of  $27, 364.- 
402.  of  which  amount  over  70o{.  is 
In  the  bonds  and  shares  of  its  sub- 


sidiarv  and  affiliated  rempanies.  The  Jmns, 
decrease  in  the  market  value  of  in-  Engineering 
vestments  frorn  the  previous  year  of  I’tvlsions.  In  f 
$2.]f*f*.nhf»  is  due  fo  the  lower  market  ^  vdro-fvect 
price  prevailing  at  June  30.  1035.  as  ^  ' 

compared  with  June  30.  1334.  of  ♦/onsmission  a 

Pouthern  Canada  Power  ‘common,  j?*!,  ^  *' 
t^anada  Northern  Power  common  .ill  ^j*IefpT('*anr 
and  British  Columbia  Power  class  A  Ham  a 

and  B  shares  ® 

He  further  indicates  that  the  , 

power  production  of  the  subsidiary  onH 


T^i  '  '  ance  ('onipanv:  Aluniininni,  Diniit^d; 

itv  holders  Boauharnois  Power  (  oriioration. 
is  believed  Guarantee  A:  Trust  Cnr- 

utiire  oncra-  Poration;  Duke-Price  Power  (  o.. 

l.td.,  Windsor  Hotel  Company,  Etd.; 
f  onstruotion  Distillers  Corpnration-'Peagrani.  Etd; 


Divisions.  In  addition  to  completing  Catelli  Macaroni  Products  Cor- 
a  hvdro-electrtc  power  develop  poration.  Etd 

ment  on  the  Pt  rroiv  River,  with  Bffh  in  3rontrea1  in  1872,  Mr. 
transmission  and  substation  svstem,  Geoffrion  was  educated  at  St.  .John’.s 
for  3  client  in  Nova  Scotia. '  these  School,  St.  Mtiry's  College,  MefJtll 
divisions  during  the  vear  undertook  University  and  Bishop's  f  ollcge. 
the  design  and  construction  of  cx-  being  called  to  the  Bar  of  Quebec 
tensive  d.am  and  hvdraulic  works  in  1894  and  created  a  K.C.  in  1903. 
for  another  client:  constructed  He  was  Professor  (now  Emeritus) 
transmission  lines  for  subsidiary  of  Civil  I.aw,  McGill  University 
companies  and  rendered  services  in  1905  to  1920. 


I  Prn.^pert-  of  3  divifk-nfl  navincni  I  *  ('” 

I  ^T!  .^lE'lE■llPr.^  n!?f iMfrip?;  rl.jp;  '  A  j  \  P^CiOU 

I  .-tork  before  the  end  of  the  year  are  j  \  mdke 

■  considered  finite  good,  .according  to  ;  \  .jnei  p 

atiliioriialiv  (■  advice:-.  ’I  hi:-,  i.-;  !iKi  l\  J  ^ 

;  111  lake  |i!arc  III  I  ii  rfiiiliei ,  aflcr  tlm  |  \ 

■  iiitinavciiiciil  liiiii  been  aide  to  rm  ievv  tC 

ibe  re. mil.-;  Ilf  Ihc  last  m>-cr’  inoiiilis, 

of  the  .vfai  .  'Phis  iicriod  g;  im.:--  ; 
liitilly  llic  ino.'-'  acMvc  111  tin  loiu-  j 
lian.v'.-;  fi.scal  year,  ftoiii  i!ic  -land-  j 
point  of  c.\|iori  salc.s,  and  ihc  deci  j 
Sion  a.s  to  whcilirr  or  not  a  di.-.inini-  I 
tion  will  be  nitide  will  depend  i;ir  I 
gely  on  llic  volume  of  sliiptiicn'  ^  jv 

niiidc  between  now  and  ilic  ■,  ca: 
end.  I  ION 

The  Iasi  paynicnl  on  ilic  siock 
wiif;  a  r>d-ccnl  dislriliiiiion  on  lie  ^  ^ 

ccinber  1.5,  Pi:’,l.  While  at  various 
limes  during  the  p.!.-.!  .vear  ii  was 
c.\  peeled  a  f  uri  her  dcelaral  ion  vvoulil  j.  j 

ne  made,  tlif-  tidminislration  b.is  iNm' 

niainttiiiicd  ti  policy  of  tniilding  up 
ca.sli  rcservts  liefore  pa.v  ing  divi¬ 
dends.  It  i.s  believed  ili.ii  w  im  re¬ 
venues  from  slii|)tiHiits  of  its  .Am-  m 

cricaii  brand  spirits,  and  tlie  in 

creased  sales  in  boiijc  niarki  is,  ibe  — — — — — 
coni|i:iny  is  now  in  a  position  to  ■  I'l;;,",  c', 

make  a  paymmit  for  tlm  eiureni  |  , ;  |  1,. pi  lit 

.''fill'-  I'll! I  i "  111  .  s  a 

It  1.-.  stated  tllJll  al  tlie  p'cselil  vbin'real  ivsiei; 
time  liiis  eltis.i  of  business  iias  be,'n  o.'|.||  .ali  1 

les.s  tietivc  lh;m  (arlicr  in  tlie  year.  o-;:|,'p  f,i 

but  tills  siiiiai  ion.  i;  n-  e.\|.i  .-ii  b;u  b 

will  be  changed  from  now  e.n  lo  ide  in.ipm  for  \i 
end  of  Deeeinbi  r  and  iiiio  tii,  m-’v  ,;  ;:i,o,,  1  eon  ciiai 
> tsi r.  On  till'  oihi  r  hand,  domesne  IjiM  ighooi 

bnsiiH'ss  is  reiioried  as  being  ipiite  ,-,ame  moiub  l.o 
good,  and  eon.'ideinbly  nioi-  .lep.e  ;  (7  p,.|  e mt  ! 
man  in  llie  .sanit-  period  ;i  ;  ear  a.go,  .lannai  v  Isi.  i!i 


In  no  norc  —  and  probably  mucK  less  —  time  than  you 
devote  to  such  matters  you  can  complete  a  step  that  will 
profoundly  affect  the  entire  future  of  your  family.  You  can 
make  a  V/ill,  appointing  this  Company  your  Executor  j 
\  and  provide  for  a  businesslike  settlement  of  your  Estate,  j 

\  Consult  your  Solicitor  or  Notary  with  reference  / 
to  the  preparation  of  a  Will  or  our  Estates  and  / 

■  Trust  Officers  wilt  be  glad  to  discuss  the  / 


n  c  ce  s s  a  ry 
v/ith 


'1 

-1  idsti 


jm-iiPPirT  r  HOIT 
PrfS'df  nt 

I  ION.  />.  .1  PROWN.  K  c. 

Vicii  Presidcni 
I.  O.  PONALD'.  •  J 

Voenf  rat  iV.anagf  r 


arrangements 

you. 


PAID  UP  CAPITAL 
AND 
RESERVt 
S4, 500, 000 


Montreal  Trust  Company 

S11  PLACE  D'ARMES,  MONTREAL 


PE.'..  i:.'ii’,9i;i'.  I  pi  I; ibivv  ni  l-lirs :  in  the  eomiian.v's  wfirk.s  at  Coni.ston. 


lilbiwall  limit': 


Tlie  v  isitors  tilso  went  underground 


‘I-  Is-  se,::,wl 
Ip.lplll  f.l 
II, ,  1  euu 


and  affiliated  com.panies  Increased  consulting  or  supervisnrv  capacities  ‘  - 

about  over  the  production  for  various  clients  throughout  Tan-  J  H  TVallis,  who  has  been  ap- 
t-.e  previous  year  The  combined  g^jg  Engineering  Investigations  and  pointed  manager  of  Dominion  En¬ 
gross  earnings  of  these  companies  reports  were  made  on  various  pro-  gineering  Companv,  Eimited,  retains 


'..17  |ii  l  c 'iM  !■ 

I:,iii;ii:v  1st.  ilii 
w,-::  821. 'I'll 

;i.'  lid  >v  '  I '.  .;.i;.i' 


also  show  an  improvement,  and  the  jects  and  properties 

report  states  "continued  improve-  _ _ _ _ 

ment  in  revenues  by  the  operating  _  ^  vvAVirrm 

companies  is  anticipated  and  should  D  P  PfIWH  1/  I  IIkP 
show  improved  returns  to  your  com-  U*  V*  1  V  It  Lilt  vVlll  • 

Profit  and  loss  account  figures  for  fill  V  NFT  HfflHFR 
the  past  three  years  compare  as  fol-  «fUli4  llEjt  llltJliUlt 
love's:  _ 


-A>ars  ended  June  30 - 


Revenue.  . . 

E.xppnf«e9 

Taxes 

$ 

.  1.542,.587 

247,074 
.5..523 

$ 

t.525,470 

266,028 

5.746 

$ 

1.48.5,341 

311,785 

.5,329 

Net  rarr» 
Interest  . 

.  1.289.990 

500.406 

1,253.696 

522,489 

1.168,227 

623.160 

Balance 

Pfd  divd? 

789.584 

fiDO.OOO 

731.207 

600,000 

645.067 

600.000 

Surplus 

Prev  sum 

Sec  sold 

189.i>84 

1.143,493 

131.207 

1.012.286 

d54.93.3 

1,805.700 

6738.481 

P  &  L.  ba! 

.  1.333,077 

1.113.493 

1,012,286 

jects  and  properties  the  position  of  general  manager  rif 

■ - - - -  Dominion  Hoist  and  Shovel  Cnm- 

Bn  nA117|7D  PADD  p^^y,  Limited,  as  well  as  his  inter- 
I  I  IlffVrK  jP  Dominion  Welding  Engineer- 

||II  ^  Mr*'!'  |||p|||’|l  Mr.  Wallis  has  been  engaged  in  en-  , 

JULl  llljl  nluilljlt  Rineering  work  in  Canada  since  1910.  !  ^v.  J.  Beattie,  who  has  been  ap- 

In  August,  1914.  he  enlisted  for  over-  ;  pointed  executive  assistant  nf  the  ; 
Beas  service  as  a  private  with  the  ran.nda  Life  Assurance  Company,  is’ 
E3uiungs  of  $330,907  Compare  British  Expeditionary  Force,  and  a  member  of  the  legal  firm  of  Mr-  1 

With  $316,213  in  throughout  the.  war  served  overseas  Carthv  and  McCarthy,  Toronto  He 

with  distinction.  ■  has  been  general  solieitnv  of  the. 

Following  his  return  to  civilian  Canada  I.ife  since  1924.  i 


OUTPUT  HIGHER  pjICKEL  DIRECTORS 

VISIT  PROPERTY 


With  $316,213  in 
1934 


Electric  Production  in  July  GLiin- 
ed  3.78  P.C. — Gas  Dropped 
Slightly 

Electricity  output  for  lor;il  con¬ 
sumption  during  .August  shovvri]  a 
niodcrato  improvement  of  3.7s  per 
ctmt.  over  figures  for  the  some  pe¬ 
riod  bast  year,  arrording  to  riic 


.ire  b  !  Ibi'  conipaiiy's  I  at  ihc  l-'rood  mine,  and  were  greatly 
HI  old;  and  do  mil  in-  ;  impressed  vv  itli  Ihe  imiiien.sity  of  the 
|i  ali  or  I  xpori  pnwoi.  workiii.gs  llierc.  .Aftervv.ards  they 

ij.'d  to''  .\ii.aiisi  cniuinnc.' 10  mvv  itic  c.xiiansion  iirograniine  at 

w  hal  lowi'i'  lliau  last  v  1  1 1  .  ,  i '|•(.j;;]ll,)ll. 

for  \iunsi,  I'l.;-,.  imalb'd  In. -hided  in  llie  |iariy  were  diree- 
"c  li'ci  a-  (  iimpav.'d  ,  pus  .1  P.  Bickcll.  Toronto;  .1.  .A. 

1  nbii  feel  in  llic  b' icliat dsoii.  Wimiipcg;  Col.  H.  Cock- 
si  year,  a  decrease  iil  '  .Mnitt  Brantford;  U.  H.  .Mc.Master. 

it'i  period  siiKc  i  vionlieal;  l.ord  Weir.  P,  Ghi.sgovv, 
!i'  total  gas  oiiipul  Scotland;  tiiid  B.  Osier.  Tortinto: 
cni'ic  Ice',  as  com-  .ii.im  Kiclimoiid,  brot lier-in-lavv  of 
o p;.ii|iii  cubic  icci.  1,1, i-d  weir;  R.  C.  Stanley.  New  York. 

■  IS  pc-,-  nni.  president;  W.  II.  Baldwin,  publicity 

- -  man;  John  r.  Nicholls,  Toronto, 

as.sistant  t%  the  president;  Norman 
ililirl  lIlKN  .Armour.  I^.  S.  Minister  to  Canada, 
I  V/llU  and  .i.nmes  L.  Ashley.  New  York, 

r  nn /\rkr*F\rM7  secretary-treasurer 


I  total  .gas  oiilpul 
I  cni'ic  feel .  a s  com- 
'.  II  l';.ii|iii  cubic  reel . 
IS  pc-,-  rcni. 


President  Stanley  Heads  Party 
on  Tour  of  Sudbury  Devel¬ 
opment 


August  Copper  Sales  Were 
Best  Since  April  Of  1934 


Not^ .  d — Loss 

Subsidiaries  Eerieived 
The  president.  .A.  J.  Nesbitt  .re¬ 
views  the  position  of  subsidiaries 
and  affiliated  companies  as  follows: 

British  Columbia  Power  Corpora¬ 
tion.  Limited:  This  Corporation 
serves  A'ancouver.  Victoria,  New 


A  moderate,  expansion  in  earnings 
is  reported  by  British  Columbia 
Power  Corporation  for  the  month  of 
July. 

Gross  for  the  period  at  $1,091,146 
showed  an  increase  of  $72,680  -while 


$330,907  as  compared  with  $316,213 
a  year  previous. 

July  was  the  first  month  of  the 
company's  fiscal  year,  and  the  finan¬ 
cial  statement  for  the  twelve-month 


DOMINION  BRIDGE  NO  DECISION  ON 
OPERATIONS  GAIN  LOEW’S  DIVIDENDS 


sumpTion  dunne  .\u£rii?i  showod  a  opment  \«‘vn  Vi.ik. — <  oppur  ImyiiiA  abroad 

niodoraTo  iniprovomont  of  per  ;  '  •  i 

^  \  c  .1  I  - . .  -was  in  tnir  volume,  with  sales  re- 

riod  In'sf’^  yeTiy'^'3rrnrdi'ng'^'’to'^  The  '  -  Tbp  growth  of  the  ported  at  price  le^vels  corresponding 

monfhlv  statempiit  nf  Montreal  nirkel-enpper  indu.«tr>  was  viewed  jo  s.20  and  8.25  cents  a  pound,  c.i.f., 

I.ight.  Hc.ti  <C-  Powers  I  ons.  obtained  ft  first  hand  a  few  days  ago  b,'  a  ;  European  base  ports, 

from  .lobn  S.  .Norris.  )ire.‘:idrni  of  the  niiml'cr  of  riil•^etor^  of  the  Fnierna  -  Dome.stie  copper  buying  -was  in 
eonipnn.v.  This  is  the  second  .  ..n-  p,  prer-i- '  '’'ll'"'’''  the  market 

seeiitive  month  for  whuli  ‘  .firm  at  the  rent  level.  Sales  of 

have  been  reported.  .Inly  pro-  Knberr  (  Stanlex.  lo^rethpr  ^vor  the  past  week-end  to- 

duction  having  been  3.68  per  rent.  ' '\*V'  •'^P'Pf'U  otbei  distinguished  gprmt  2. 676. (too  lbs. 


peg  Plants  Obtain  Better 
Volume  of  Contracts 

.More  men  are  now  cniplo.ved  at  ilie 


in  Abeyance — Now  Total 
42  P.C. 

Toronto  Bureau  The  F'inancial  Timet 
Toronio.  -  Directors  of  .Marcus 


period  ended  with  June  is  expected  [..achine  work.s  of  the  Dominion  Toronio.  Direeior.s  of  .Marcus 
to  make  Its  appearance  in  the  near  Bridge  (,'o.  than  ai  any  time  in  tlie  Loew's  Tlieaires.  Limited,  liave  not 

future.  past  four  years.  This  iniprovenieni  decided  when  further  pa.mients  will 

July  earnings  figures,  with  com-  reflects  orders  recently  received  bv  lie  made  on  pi  eferi  ed  su  .  k  dividend 

parisons.  follow:  the  comiiany  for  the  nianiifaoinre  arrears  wliiili  luiw  annniiit  to  42  per 


duction  having  been  3.68  per  rent.  ' '\*V'  otboi  distinguished  gprmt  2. 676. (ton  lbs. 

higher  tlian  for  Ihe  corresiionding  'i-silors.  The  part;  extircssed  the:  nf  copper  during 

I  month  last  year.  These  decreases  in  nUnost  gratifictiiinn  at  Hte  P'"' |  .August,  ns  reported  by  the  industry, 
power  priidiiction  would  seem  to  in-|  g'66.'^  which  ha.s  lioen  made  in  1hei^^p,p  jPn  largest  monthly  transac- 
dicaie  that  the  gradual  iniiiroveniont  niinc.--  tind  metalhirgicall  plants  dnr-'tjnnf:  .since  April,  1934,  totalling 
in  business  conditions  generally  |  u'S  recent  .'I'iir.s,  and  witli  liie  s)den- j  ,-|,-,j-,ro\imately  249,2^0.000  lbs.,  an 
thrmiglioul  the  area  ser\ ed  liy  the  physical  (  ondition  of  tlie  ' -n  i- ■  jnrrease  of  99,200.000  lbs.  over 

company  is  being  maintained.  ;  ous  pidjicrties  ol  the  compan.'.  'ihe -July's  large  volume. 

The  tictiial  ompiii  ligiircs  are;  i  pai'i.v  was  conducted  on  its  lour  by  i  npper  trading  on  the  London 
.August,  Ui3.'i.  78, 3:1.-.. it  |0  kilou  .'it  i- '  Donald  Mac.Askill.  gciici';il  manag-er.  mpBiI  Exchange  was  in  small  vol- 


company  is  being  mainiaiiied. 

Tlie  tictnal  out  put  rignres  are; 
.August,  U'3.'i.  7S,3:’I.-..h  |0  kilou  .'iii 


■Aii.giisi.  l'i:’,l.  7."., is  l.i;6ii  kilo-  and  lialpli  D.  Barker,  general  super-  mne. 


Westminster  and  surrounding  terri- 1  *be  comiiany  to; 

tory  with  electric  and  motor  trans-  j  lis:!''  1934  inc-  R"'  biiib 

portation.  gas  and  electric  light  and  GroMi  .  $1,091,146  $1,018,466  $72,680  |  .^*1 

power.  The  cross  rev^enues  froniiOper  .  760,239  702.2r)3  57,986 '  orocted  in  ilie  \\u 


tory  with  electric  and  motor  trans- j  1*935'  1934 

portation.  gas  and  electric  light  and  '  GroMi  .  $1,091,146  $l,OI8,46< 

power.  The  gross  revenues  fromjOper  760,239  702.2.'i: 

these  services  shows  an  improve-  k-g,  Earn  “’3”3^907  ~3i6.2i; 

ment  over  last  year.  While  there  |  _ _ 

have  been  no  extraordinary  plant  |  Heavy  Wind  Damage  To 
developments,  conditions  generally  '  ^  c  ,*  a  | 

have  improved  in  the  area  served  !  IMova  ocotia  Apple 

and  extensions  of  facilities  have  !  Maritime  Bureau  The  Financial 
been  made,  principally  in  rural  dis- 1  Halifax.-  With  the  liarve.' 


of  steel  for  buildings  in  .Monlreal.  ce; 
n'i8*466  .t72'l!8n  gf.soline  and  oil  tanks  to  lie  cbi 

702!2.'i3  57.’986  ‘  erected  in  tlie  wake  <if  Hie  develop-  list 

'ment  of  Hie  refining  indiislrt  in  Hie  i 
31^,213  ’■‘•fi**'*  easlern  pan  of  Ibe  Island  of  .Mont-  im, 

ii-eal.  ,1.. 


The  <  ompaii.' ■>  lisi'al  t  ear 
:‘d  on  the  last  .Satin  da>  in  Ailg- 


wati  lioiirs.  a  gam  of  2,S.'l,2Sii  kijo- 
w  a  I  i-lioiM's.  'I’oial  outTinl  since  .lan- 
uai'>  1st  shows  all  increase  of  ..,li 
per  ccni.  o\ci'  Hic  same  8  moiiibs' 
pci  iod  l.isl  Near,  the  aclii.il  figiiri  -: 


iiuciab  ill. 

<  'oMsid'  i  aldc  I  ime  w  a.- 


standard  prices  closed 


slightly  higher.  Electrolytlcs  re- 
Hiciit  in  an  '  mained  unchanged,  and  tin  prices 


iiispcci  inn  "f  Hic  concciii  I'tilor  smeb, closed  irregularly  on  small  volume. 
ici  and  c.'pp.  1  I.  iiiiiciy  al  I'nppcr  Lead  and  zinc  prices  moved  slight- 
i  liii  and  Hn  iiarl.\  was  lin  n  I :ikcn  (  ly  higher  on  moderate  volume. 


i’rcfei  red 
niiniber  6..‘.:: 


shares  outslandiiig 
and  Hic>  are  eiiniiila- 
aiiiiual  tiasis.  Bar 


iic\ eiuiiuieiiLs.  couuiiiuus  Hvueictii.v  i  ^  C  ,*  A  I  /"*  '  Dominion  Briilge's  Vaneon\t*i'  tinil  \alne  is  .iilini  a  .s'lian 

have  improved  in  the  area  served!  INova  ocotia  Apple  Crop  irpoiteil  to  lie  more  active  ,■,,11,1,;, n 

and  extensions  of  facilities  have!  Maritime  Bureau  The  Financial  Tim**  ;|lian  for  some  lime  pasi.  It  will  be  p,,.siii,,ii  uas  s 

been  made,  principally  in  rural  dis- 1  Halifax.-  With  the  harve.sting  of  |  reealled  that  a  few  weeks  ago  the  p,  ipj. 

tricts  and  on  A'ancouver  Island.!  tlie  vast  apple  crop  of  Hie  province  lompany  leeeited  ibe  ma.jor  sliaie  laii, 

Power  generated  for  the  fiscal  year  j  under  way,  loss  is  reeuriled  as  a  'c-  I  of  Hie  eoniraei  ror  steel  iii  eonnee  ,  ,n  r'eiii  lialnl 

ended  June  30  1935  was  472,367.- j  suit  of  a  heavy  wind,  the  aftermuih  Hon  w  iili  ilie  new  brid.ee  being  |  |  ,12  p,  | 

618  kilowatt  hours,  compared  with!  of  southern  siorms,  which  swept  '  erected  at  .New  Wes) mln.srer.  Nearly  .,,,,1 


is  also  leporteil  lo  lie  more  active 
than  for  some  lime  past.  It  will  be  j 
reealled  that  a  few  weeks  ago  the  | 
companv  leeeited  Ibe  ma.jor  sliaie  1 


450,386,743  kilowatt  hours  for  ihei  through  the  fruit  distiicis  and  ;ii  j  $:!  millions  are  iiitoBed  in  this 


pievious  year. 


the  close  of  lasi  week  an  estimate,  I  tr.iei  and  several  monllis  wi 


Northern  British  Columbia  Power  which  has  not  been  officially 


be  reiiuired  in  mdei  lo  eomplelellie 


Serves  the  dis¬ 


tricts  of  Prince  Rupert  and  Stewart.  |  and  75,000  barrels  of  apples  had 
having  a  modern  hydro-electric  been  swepi  from  the  trees. 


firmed,  bad  it  that  between  aO.OOO  job. 

and  75,000  barrels  of  apples  had  'I'he  U'innipt 


(1  75,000  barrels  of  apples  had  I  he  U  innipeg  unit  was  sticeess- 
en  swepi  from  the  trees.  till  last  week  in  seeiiiiiig  a  Homin- 

Eslimaie.s  were  for  some  2.000.000  ion  coniraci  for  the  bridge  super- 


plant  at  Falls  River  designed  for  Eslimaie.s  were  for  some  2.000.000  ion  coniraci  for  the  btidge  super- 
full  automatic  operation  with  an  j  barrels  yield  this  season  and  it  has  sirtiei  lire  being  erected  al  Selkirk, 
ultimate  capacity  of  32,000  horse- j  also  been  figured  out  that  indica-  Man.  The  valite  of  this  fonirtict  is 
power.  This  district  contains  one  1  tion s  pointed  also  to  a  profitable  placed  al  .$155,15:!. 
nf  the  largest  cold  storage  plants  in  |  marketing.  There  are  no  (niistandina  jobs  at 

the  world,  capacity  of  14,000,000  |  I'ntil  there  has  been  an  official  the  Toronto.  Calgary  or  l•',^lmonlon 
pounds,  and  another  just  completed  ciicck  tip  Hie  exact  extent  of  the  plants,  but  it  is  understood  iliai. 
has  a  capacity  of  1.000,000  jiounds  damage  doen  lo  the  ripened  fruit  taken  as  a  wlude.  the  different  units 
and  50  tons  of  ice  daily;  is  the  will  not  lie  known.  A  present  esH-  of  Dominion  Bridge  co.  liave  more 
centre  of  the  salmon  and  fishing  in-  niate  places  the  money  loss  tit  hti.siness  on  hand  than  was  Hie  ease 
dustrics;  is  the  nearest  port  on  the  around  $!00.0o0  last  year. 

Uaeific  to  the  Orient,  with  a  mod-  _ _ _ 

ern  elevator  of  one  and  a  quarter 

areas  of  spruce,  'hemlock.  "couoni  The  Great  Lakes  Sale  and  the 

-wood,  etc  The  distrirt  arouud  j  l^t  •  *  f  1  ■ 

Stewart.  B.C.  .s  highly  mineraliicd,  j  INeWSprint  InClUStrV 

prineipally  containing  gold,  silver.]  • 

copper  and  lead,  and  is  presently  i- tv;jt ED  states  publishing  interests,  who  have  been  fighting  I'.marimn 


The  Great  Lakes  Sale  and  the 
Newsprint  Industry 


Tile  c(imp;in\’.s  unikine  eapllul 
po.-iil  ion  Wii.s  .St  I'eiig  I  lietied  muleiial- 
l\  in  Ibe  Hseal  _\ear  i  lulin.g  .August, 
l!i;;4.  tile  ratio  of  eurieiil  a.ssi'l.s  to 
eiii'l'eiil  liabilities  a  uu:  a  111  I  ug  to  | 
11.62  to  I.  .Net  eai'imig.-  w  el  ,•  .$5.8.444 
and  an  official  of  lie-  loiuiian;  slat  I 
i-d  Hull  Jesuit:,  ill  Ibe  lalesi  fiscal 
Mar  coiiiuaied  with  Ibose  of  Hie 
I!i;M  period. 

•  'asb  amouiilid  to  .$  I  .‘.'i  :;,»ai  ju  ibf 
l!i;)4  reported.  The  eompail.i  bad  loi 
make  a  l.irge  paiiueiil,  bow  ever,  for  ' 
reiKiialion  of  its  Voiige  sireel.  To-  j 
ronlo,  Hiealre.  and  will  pa.v  .$.",2.ii(to  ! 
on  Oclober  I  for  I'eiiremoni  of  a 
moi'lgage  on  eniranee  lo  its  Uptown 
Tlioali'i',  Tot'oni'i.  wliiib  is  leased  10 
Famous  Blayers  ('.inadiaii  1  orp. 

Market  Gro'wth  In  Sales 
Of  Gasoline  First  6  Mos. 

_  1 

(itiawH  Canada's  prodiiet mn  of 
nude  neli'olpum  during  .Bine  was. 
I'U'ill'l  hhl.s  eompared  wllb  lin.1l">' 
in  .llin<^.  Id:’!  Prodliel  ion  of  71  J.  i 
341  bhis.  in  the  first  six  months  of 
the  year  was  sligbtB  below  that  of 


•«;*'  -  U,  Lf  _ _  _ _ _ 

’?  I— ".background 


copper  and  lead,  and  is  presenHy  y  tmteD  states  publishing  interests,  who  ha'-e  been  fighting  c.-iuariian  ,hp  rorrespondinc  nenod  of  1034 
showing  renewed  actiMty.  The  newsprint  producers  in  their  efforts  to  stabilize  the  mnrku  for  iheir  Canadi.'in  exiioits  of  netroleiitn 

kilowatt  hour  output  increased  from  produn  and  obtain  a  reasonable  price  level- having  failed  where  they  and  its  nrndn.  fs  m  inne  were  valued 
10.695  456  in  1934  to  11  020.044  in  gueeeeded  las*  je.ar  In  their  attrinpts  fo  break  the  r.ank.s  of  the  pro-  ,,nd  i-iporis  o*'  petroleum 

. .  anfract  before  ",shovf-tonn.age  -  milTs  pgpbaU  gnd  their  produe'rs  the  same 

Of  four  bids  reported  to  Imve  heen  ^  $4.91;.,718 


1935  dueers  bv  danglin.g  an  atfraetire  contract  before  ".sliort-tonn.'ige"  milTs 

Last  Koetena'  Power  Cornpan',  — 3j-p  now  trying  a  ne'v  system.  Of  four  bids  reported  to  Imve  been 
Limited'  Serving  the  coal  mining  submitted  for  *he  assets  of  Gre.at  Lakes  Paper  Oompanv  to  ihe  National 
fields  of  Southwestern  A.lberta  and  Trust  Cfirnpanx'  m  Us  capacity  of  receiver  and  manager  for  the  bank- 
Southeas,tern  British  C  olumb!.a.  and  rupi  compan''  at  least  two  are  known  to  be  on  account  of  U.  S.  puh- 
the  Consolidated  Mining  and  Sm.elt-  list-.ing  groups — one  from  the  Hearst  interests  and  one  from  a  i  liictigo 
ing  Companv's  plants  at  Eiimberley  publishin.g  organization. 

Afarket  conditions  in  the  coalfields  Neither  .of  the  two  bids  submitted  by  these  publishing  iniere.sts  calls 
continue  to  be  unsettled  and  'while  bringing  into  the  Great  Lakes  Company  of  any  new  etipiitil.  tioHi 


Afarket  conditions  in  the  coalfields 
continue  to  be  unsettled  and  'while 


During  the  first  five  month',  of 
193,"  sab  .s  of  gasoline  by  provinces, 
with  eiimpari.'-'ons,  wp't  a.-;  follows: 


a.  slight  increase  in  po-w-er  tiutput  I  providing  for  the  granting  of  a  long  term  contract  eovering  itic 


\e‘W  RtVlllsWi 

Q'jrhHu 

<^i>tcirii> 


J.noii  2. 542. non 

2H.I42,(n1ri  25.467.000 


•Mheil.t  . 

I’tr.  (  olunihn 
Thr  M.AV  fiKH 
Sii.skatcliuwiiii  li 


took  place  durin.g  the  fiscal  pp^duetion  capaciti'  of  the  mill  in  exchan.ge  for  a  mttjoriiy  stock  M  iiui<.i.,i 

under  re'-iew.  the  revenue  from  all  jppppppt  jp  pjje  company.  Under  existing  eonditi.ins  of  o\ er-ctipticiiy  in  ,  '  - 

sources  'was  insufficient  to  allow  newsprint  industry  such  offers,  no  doubt,  arc  tempting  to  liond-  ’Tlw'  xb'.V '  funir 

any  declaration  of  preferred  stock  j^pidcrs  of  the  company.  Security-holders  of  the  paper  or.giini/.iii ion  h.i 

dividend.  The  kilowaU  hour  out-  jpip],p  profit,  however,  in  their  consideration  of  these  offers  by  recallin.i;  - 

put  increased  from  68,883,728  in  1934  .^vgrning  to  "beware  of  the  Greeks  beariii.g  gifts.”  Npw  F?r»r»m 

to  75,470,860  in  1935-  jj,  Hignificaiit  that  Ihe  full  capacity  of  the  Great  Lakes  mill  tap-  i.x.uuiii- 

Canada  Northern  Power  Corpora-  ppoxiniafely  100,000  tons  annually)  represents  only  alioiit  2i)  per  cent.  By  Can. 

tion.  Limited:  Through  its  subsl-  yearly  newsprint  requirements  of  the  Hetirst  oi ganization.  The  _ 

diaries.  Northern  Ontario  Power  question,  Hit'reforo,  arises,  if  Hearst  interests  would  not  find  it  profit-  ^ 

Co,  Limited,  and  Northern  Quebec  gf,|p  (jreat  Igikes  .as  a  lever  to  keep  the  pri<e  of  newsprint  at  its  loronto. 

Power  Co.,  Limited,  serves  the  irn-  prpgppf  unprofitable  levels,  even  If  such  a.  policy  meant  Hiat  tlieir  stock  departinont  of 

portant  mining  areas  100  miles  in  j,,.,idinps  In  the  paper  eompany  'would  be  rendt'ted  xalneb'ss  thereby.  Elre'ric  (  o.  Lf 


Rx.zjH.iiiin 
7.S7''.I'I"I 
I  ■).  i'l  J.ilO't 
I  5,2i  l.iKin 
1  1,>r  \..v,. 


76.8 1  4.imn  , 
7  1 4 s, mill 
1 1.57  t.iimi  j 
I  4.8  I  i.mio  ' 
.Scfilia  /incl  J 
received,  j 


New  Room-Cooling:  Unit  j 
By  Can.  General  Electric ! 


roroHti).  —  The 


n’idth  on  each  Ride  of  the  inter 
provincial  boundary  between  North 


Would  not  the  lower  price  on  the  other  400,000  ions  of  lU'wsprint 


KlrcDie  (’o.  lytd.,  lias  announeed 
the  eloiiment  of  The  first  self* 


T/»/5  uatermark  idftttifiit 
Supevjiue  7. inert  Record, 
Kollitml  Antique, 
[iurmcliffe  Linen  Bond, 
Umpire  lAnen  Bond, 
Colonial  Bond, 
Mount  Royal  Bond, 
Service  Bond, 
Rockland  Bond, 
and  other  fine  paper$m 


Kumod  annually  by  the  Hearst  papers  much  moie  than  offset  an>  loss  conttiliuii  room-eoolm-’  unit  which 


ern  Ontario  and  Quebec  Those  in-  jj^  potential  return  frtim  Ihe  investment  t>f  tlie  oiKanization  in  (Ireal  oinuaTt's  on  an  onlinar;  1  U*  voh  a.r 
oltide  the  pold  producinp  repions  of  Djiltcs  Daptir?  That  is  a  (luestioii  beiii^j  asKetl.  ^  ircuii,  ami  retiuirt'S  nt'itm’T*  spe^'ia 


Porcupine,  Timmins,  Kirkland  T^ako, 
Houyn-Noranda.  ( 'adillac,  Malartic, 


ttou>  tuiuii.  *  ‘  ’  ernment  may  intervene  to  pieveiit 

Dubuisson  Dupgrquef.  Bourlamaqi  e.  i-„Hed  States 


There  bs  a  suggestitm  in  advices  frtim  Tdi.tnlu  ihiii  Hic  Oiitaritt  Guv-  pitwer  line  lutr  wtiter 
vent  may  intervene  tn  prevent  the  mid-AVesleni  pKidiuer  fitlliiig  ili'ain  I'ipe  ('(tniiect i(ln^ 


‘s  piiltlishitis. 


In  view  tit  tlie 


Mafarhewan.  and  the  sihor  interi'st  of  both  Oiitai'in  tind  Queltec  guvernineiiis  in  Hie  new.tpiinl  it>  a  w  miiow 


(irctiit,  and  retiuiri  neilber  special  | 
power  line  nor  wtiter  supply  or 

(li'iiin  pipe  connections  It  operates 

ti.\  a  simple  ailjusim'  iii  of  its  duels 


of  ('obalt  and  Gctwgancbi.  3  he  tran.s-  ^  ,j  ,1,^,  n,.,,i,ui'n  tidminisiraiioii  would 
mission  line  constructed  last  .vear  is  •  _  ,i  ,v,„se  of  i  amt, Man  labo,- 


now  serving  eiglit  now  mines.  The 
kilowatt  hour  output  inere.a.sed  dur- 


sitiiation.  the  Hepbuin  adininisiralioii  would  oiil.x  lie  biokin.g  after  il.s 
own  interests,  tind  ih.'tse  of  i  anadiiin  biltor  tinii  •  aiiaiiian  (tiiiiitil,  b,\ 
following  sueh  a  itoliey. 

Great  Lakes  security  holders,  in  ('oiisiilerin.g  ilie.se  offers,  niighi  well 


remenibor  that  it  is  not  only  on  pati'iolie  grotiinis 


lookiii.g  tifier  its  netiresl  eleelrii  wall  .sock.'l. 
ladiail  (  ii|iil;il,  b,\  I  Designed  for  sucli  ;itiit|  i(';il  ions  as  ; 

office  or  bottl'd  rooins,  boiel  room,  or  I 
offers,  niiglii  well  tionie  lixint;,  dining  tuni  lied  rooin.s  ^ 


558.577.804.  looked  on  with  suspicion,  althougli  it  iniglit  tie  stipivised  llial  even  in-  I  difie.s,  cletuis,  tind  eireulales  27." 

InrreasinK  Power  vestors  have  patri'itie  sentiment  on  occasion.  'I'he  (iiiesiion  ilie;  must  ]  f  iilue  feet  of  air  per  minute,  and 

Foreign  Po'wer  Securities  Tor-  decide  for  themselves  is  whether  their  property  is  going  to  b(>  used  j  iia.s  a  (  iKiIing  capacit;  neiiilx  equlv- 

noration,  Limited;  .A.n  investment  m.erely  as  a  ca.t’s-pa.w  to  further  the  ends  of  the  interests  submittin.g  the  alent  to  tlie  melting  nt  a  half  ton 


should  be  I  the  new  cotidilioin  r 


•iri  illales  27."  j 
r  iiiimile.  and  : 


holding  company  having  financial ‘  hid. 


of  ice  per  day. 


mi  ^  ^wlw 

LIMITED 

High  Grtulf  Pager  Mahers  since  lltSl! 

MDM  KKVL,  U'*tD 

Mills  at  bt.  Jcrunie.  i>i><l  ;Moot  Kullaiid,  Une. 


DDrATUIMr  CDCII  -  'ix-.orrr  than  a  y< 

DflCAininl]  UILLL  I  MONTHLY  INDEX  OF  CANADIAN  BUSINESS  CONDITIONS  tiu'  burrau  . 

wrt  rp/x  I  (aojustid 'or  lONO-fiMf  'rino  and  seasonal  variations) 

l\  UVIIMIVhII  III  '  COPVRIGHT-.MtCONNlU,  BAXTER  *  IASTmAN  limited  RESEARCH  DtPARTMtNI  ill.  Tills  ol  v.lioai 

Ij  riVUiTJIUlill  lU  ■  -I  I  1  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  „  bUl^llOls  Mill  bo  I 
*«»  wt  '*•  f  lOMmiio  moim«i.  |  I'liininon  Mboai. 

BUSINESS  IN  D.S.  - - 1 1  f|  1 1 1 - h 

I  son, 000  Inisliols, 

G«i«I  to^Fav.  ""  M  " 

orable  as  Wall  Street  Con-  -i5 - - -15  While  wiioat  is 

tinues  Advance  _  with  a  pood  xrai 

_ -  -10 - — * - ^  ^  B3  xc  1^  “  B=  “pH - - •'JO  bip  im-reases, 

OPPONENTS  CRITICAL  „  '  i ah'’-"' 

_  -15  - - - -15  !  barley  (Sr;.  r 

S«v  That  “Breathine  Snace”  I*  ^ 

Not  Enougrh  if  Pabent  is  to  be  „„iy  about  half 

Subject  to  Further  Amputa-  -J5 - -35  loi’S.  Mhen  the  1 

tiom  After  a  Short  Respite  j  bu-shei.-j.  'I'his  s| 

-  j  fmAMJJASONOJF/MAMJJAEONO  on.n'"h'i'o 

New  ork,  —  Anieriean  bu.siness,  1914  19H  * 

"'hich  has  been  halted  and  hadpered  ■  ^  "itb  disa.strous  i 

Since  the  advent  of  the  Neu-  Deal.  ^  further  pain  has  been  recorded  by  the  ^leC'onnell.  liaxter  A-  Ka.stnian  ulrp 

adininislered  by  President  Roose-  Canadian  business  index  I'or  the  month  of  .\upust  the  eoinposite  fipure  1  \t„'ui  ’ 

Tilt  s  Brain  Prusi  .  as  at  no  time  (preliminary)  repistered  IS. S';-  beloM-  normal,  as  apainst  20';-  behnv  normal  •  ......oti  nf  «  Un-if  hi 

since  the  prexious  Roosexelts  "big  f,,,.  ,1,^,  monTh  luevious  ireviscdi.  rear  ago  the  index  Mas  22'';-  under  ‘  i,,,  .,,'..11 

siiek"  activities,  has  been  promised  ,,.,r,  I  ,  .  1  •>  -  -i.x 

V.  presideiK  'I'hree  of  ihe  four  faeiors  pained,  ronsirueiloii  eontraei  aM  iirds  M  ere  ^  |fip  a'^small  In 

ras  spoken  as  follows:  ,,p  o  -  pojpjs.  Hank  debits  pained  one-tenth  point  and  electrie  iiOMcr  (maiitv 

"Tlii.c  adnuiiistraiion  .-ano'  into  production  nine-tenths,  to  cross  the  100  mark.  This  is  the  first  factor  to 
poM  rr  plnipi'd  to  n  vorv  ton.sidt'i-  -  -ii 

able  lefialative  propran;.  It  found  comimted  normal  since  Ihe  beginning  of  the  depression.  Revenue  c__^  FalBncr  f 

the  condition  of  the  eountrx  .'iieh  freip'iit  loadiiips.  hcaiio.-^t  Moi.phtcd  factor,  lost  one-tenth  point.  oome  raiiing-v. 
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- 1  '  poorer  than  a  .vear  ago.  Heads  Credit  Men 
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a  “hreattfing  spell".  The  presidon. 
has  spoken  as  follows: 

*TIiis  adnunii»iration  into 

powrr  plrdjjt'd  tt>  n  very 
ablr  pro^rriini.  It  found 

ihc  (’onditi<'n  of  tlio  <M>iinir\ 

l<*  r»'Qiurr  ilrHSli*  and  lar- 
rra(hins:  action.  Duty  and  n<'cr«»- 
sity  roqtiirod  nj«  to  nn>vo  ‘Oi  a 
broad  front  for  more  than  tw.> 
yrars.  It  j»^oniod  t<»  tbr  ( 'cin^: rcjs.'< 
arid  to  niP  better  to  achievt*  vhr.<r 
objectives  as  expeditiously  a.<  pos¬ 
sible  in  order  that  not  only  busi¬ 
ness  hut  tfio  publio  eeiiF'rallv 
miirht  Know  thos*’  nn'dlficatlons  in 
the  conditions  and  rules  <^f  ev'toi- 
omlr  enterprise  which  were  in¬ 
volved  in  ••ur  proerrain  I'hltx 
|ir4>|i;riiin.  lio%«evcr.  hn*  noxv  ro:irh« 
rd  aubKtnntifil  complrtioii  iind  the 
*br^nthlniK  Hpoll*  of  xxhirh  ><»u 
speak  Im  here— %crv  Heridt'diy 

To  judge  by  the  continued  exp.in- 
sion  of  business  throiiphou:  the 
t'nited  States  and  by  the  risinp  mar¬ 
ket  in  Wall  Street.  Mhich  is  evident¬ 
ly  disenuntinp  a  eoniinnation  of 
better  times,  this  assttranee  by  the 


'poorer  than  a  year  ago. 

The  biireaii  exiiocted  ilu'  Prairie 
Pfoi  inecs  to  protiiice  272.0(iu.(iiiii 
luishels  of  v.heal.  of  M  hich  I i..i)0(i  iiiiii 
bushels  Mill  he  durum  itnil  i.ii.iiou.iiiio 
eommon  Mheai.  .lo  shrunken  bv  rust 
iind  frost  lo  be  unfit  for  millin;;. 
I  laisl  year’s  prairie  crop  M  as  2ii 
SOO.iiOO  bushels. 

Marly  eaeb  Sepieinbcr.  me  bureau 
forecasts  rantula's  grain  cro)is. 
While  Mheai  is  doMii.  a.-i  (ompareil 
with  a  pood  M-ar.  other  puiiu-'  sIiom 
hip  increases.  The  oai  «top  i.s  Id 
tier  cent,  ahead  of  last  \e.ti.  .iml 
hurley  IS';.  There  ai-'  aKo  in¬ 
creases  ill  rye  and  fhixseed 

The  M'heal  crop  for  all  i  aiuid.i  is 
only  about  half  the  hnmiu'r  \e.n 
■1!)2S.  Mhen  the  total  Mtis  .ailii.TJii.oou 
hnshels.  This  spring  gate  evei\  in- 
dieiitions  of  a  loo.oiio.iiiio  hnshel 
crop,  hut  Hie  rust  hit  llie  prairies 
Miili  disiist rolls  effect. 

Miinitohti  and  o\cr  half  of  Sas- 
ktitchcMiin  Mere  the  iiriiu  ipal  suf 
ferers  .\hont  2..'io''.i'P0  to  :’.,0iiii.()0(i 
acres  of  Mhcitt  in  those  dtsiricis  M  ill 
not  he  eiit  at  till,  and  hetMcen  :!.iii'i).- 
PU()  iilid  .■t.'a'i'''.i'>i)i‘'  acres  Mill  i>ro— 

\  ide  fi  small  harvest  of  v  ery  poor 
(luality. 


AT  THE  LOOKOUT 


H’ontinneil  from  Tape  1) 
cost  of  luoduction.  The  Mhetit  proM-  R'-’t.  the  index  Mas  fi,^.:;  against  the  year  excepting  i 
er  is  noM  in  the  privileged  position  r('‘<'nt  standing  of  nS.i  .-X  tempor-  (hrntigh  Fehniary 
of  lieing  insured  against  price  loss.  level  m.is  reached  in  Ihe  rates  of  the  last 


lilt’  ui’pi  t'^rxKFii.  ciiiit’  Q  «  II*  r\CC 

ictor,  lost  ono-tenth  point.  Some  haihng-Uht 

_  In  Steel  Production 

Production  of  steel  ingots  last 
A  1  A  1  1^  All  I  Meek  Mas  estimated  here  at  I'i  per 

M.  cent,  of  capacity,  against  ."lO  per 

_  rent.  In  the  preceding  week  and  ."il 

,  ,  ,  ,  ,  per  cent,  in  the  Meek  before  Iluii. 

(R  1.4  pet  cent.  In  the  .same  week  oi  highest  week  of  the 


.1.  Mi.i.Ksrii: 

\Ir  I’lillespie.  Mho  is  credit  man- 
.iper.  .Northern  Kleeirte  Company, 
l.imiied.  Montreal.  Mas  elected  na- 
iion.il  president  of  i1ie  (’anadiiiii 
i  redii  Men's  Trtist  .\ssoeiaiion  at 
the  iiniuial  meeiiii.p  in  Toronlo, 
Thursday. 


Ctillesple  is  mcII  knoMn  M-est  ||.|p 


^CANADA’S  MINERAL 
OUTPUT  UP  6.77 
I  P.  C.  IN  6  MONTHS 

I  Valued  at  $100,822,879  as! 
j  Contrasted  With  $94,428,-  I 
I  359  in  1934  j 

SOME  LARGE  GAINS 

Rise  in  Silver  and  Gold  Prices  i 
Important  Factors  in  Increase ' 
—  All  Other  Metals  Higher, 
^  With  Exception  of  Zinc 

I  OltHM-H.-  .\n  increase  of  over  $fi.- 
i  uOii.tiiKi  in  the  tottil  value  of  ihe 
tiieial  production  of  ('iinada  in  the 
|lirst  six  nvinilis  of  IfiS.'i  eoiupared 
with  the  previous  year  is  repor'ed 
!  by  the  Dominion  Bureau  of  Sfalis- 
tlrs.  The  tielual  vtilue  for  Ihe  per¬ 
iod  Mas  •$ KMi. 822,87!)  a.s  contrasted 
with  $1)  1.4 28. :!.■)!)  in  the  first  half  year 
of  in:!4.  It  is  iiointed  out  that  prac- | 
tietilly  all  metals  except  zinr  were  | 
worth  mote,  Mith  gold  and  silver] 
a  pan ieularly  important  factor  in 


of  the  (Ireat  I, tikes 


'or  some  .'ears 


■It  IS  tier  ..  J..  „  ..  .f  Increases  in  both  quantity  and  , 

.Ml  por  disinct  credit  inanapei  i  f  v.,|„p  „.p,.p  recorded  for  arsenic.  I 

ek  and  ."il  e.ipper,  gold,  nickel,  palladium  and  i 

M'ore  thill.  • -'^ti'tl'ined  m  XX  innipep.  I  oilier  platinum  metal.s  (except  plat-  ' 
eek  of  the  iniini).  selenium,  telliirim.  and  titan-, 

itr  weeks  itiinments  and  amusements  more  ium  ore.  Improvement  in  precious  | 
The  loMcr  kf’'**’'"""-''  tbtin  they  did  in  the  etir-  metal  prieos  was  an  imiiortant  fae- 
Mceks  are  years  of  the  depression.  They  tor  in  contributing  to  the  increase' 

irders  '  hv  huyiiig  more  personal  and  house-  in  value  of  total  metal  output.  This] 

n  of  the  gc.o-.ls  at  retail,  stores  than  for-  xvas  especially  pronounced  in  the] 

ig  shipp'd  "'Cl'.'-  Tbe  ftirmers  are  liavinp  their  evahiation  of  gold  ;ind  silver,  the! 
the  ingot  y<'ar  since  Ihe  depression  sttirt-  former  metal  inerensinp  from  an  | 

fvalion  of  '  '*•  these  ftii  tors  sustain  hiisi-  average  of  $.14.87  per  fine  ounce  i 

,  '  While  during  Ihe  first  six  months  .of  1'I34  j 

ei-il  steel-  Nevertheless  some  of  the  natural  to  an  tivorage  of  .$1,1.10  per  fine 
observed  forces  of  recovery  are  still  exerting  ounce  for  the  same  period  in  101.1. 

only  meagre  pressure  in  the  iip'Viird  Silver  advanced  from  an  average  of 


of  lieing  insured  against  price  loss,  ory  high  level  m.is  reached  in  Ihe 
ihongh  not  against  pest  or  other  oarly  p.art  of  September,  1214.  eon- 
damage.  ,Xny  time  the  farmer  com-  frasting  with  the  lower  position  in 
plains  in  future  over  honnses,  suh-  October  and  November, 
sillies,  tariffs  or  other  tisslstanee  lo  ^  gain  in  the  railway  freight 


.11.  lue  iimex  Mas  .u..,  againsi  me  pxeeptlng  Ihe  four  weeks 

lent  standing  of  08, ■  .-X  tempoi-  ihrntigh  February  18.  The  lower 

>  high  le\el  Mas  reached  in  the  yatps  of  the  last  im’o  Mceks  are 
rly  p.art  of  September.  1214.  eon-  a.s-rihed  fust  to  small  orders  hv 
listing  with  the  lower  position  in  ponsnmers  in  anticipation  of  the 
.1,?''*''^  'T"*  ;^o'<'t'iber.  holiday,  some  steel  being  shipp'd 

Ihe  gain  in  the  lailwa.'  freight  vvitliin  a  few'  days  after  the  ingot 


president  has  been  well  received  hv  'bi.--  gnaiantee  of  a  tinrehasing  poM 
husines.s  throughoiit  the  eonntn.  T  .'oast  ,^1 40.00, '.OOP  in  th 


producers  in  'he  east,  there  M  ill  he  tnoveinent  was  slightly  greater  than  j,,  niade.  and  then  to  ohservalion  of  '  '*• 

a  ready  reply  ftoiu  the  political  ’’■'’ff'")'  tbe  season  in  the  14th  (j^p  hoiidav  hv  the  mills  While 

standpoint.  week,  the  tnde_x  of  earloadings  mov-  j  offipu,]  steel-  N'' 

.-Xll  those  affeited  by  the  M-est  as  Jti.g  up  from  ,1.4  to  ,l.a.  Decline  iiolidav.  many  mills  observed  forci 

a  buying  area  will  he  interesteil  in  ’be  grain  movement  was  matnly  jj  extent  possible. 

lilts  gnaiantee  of  a  purchasing  now-  instrumental  in  reducing  the  num-  ProHoi^t  ,nn  In  tlie  Meek  ended  PU.sll 


mill  hoiidav.  manv  mills  observed  o'roes  o,  lecoici  ,oc  ,i  .  ...c  r...i,,c  ... 

it  to  fho  ovVrnt  tw-ssiiiie  »>''>'  '"('agre  pressure  in  the  upward  silver  advanced  from  an  average  of 

Prodnetinn  in  Uie  M  oek  ended  P"-‘'b  'f  htisiness.  Three  of  them  are  1,1.0011  cents  Pf;r  fine  oune_e  in  the 


nusines.s  throiighoiu  the  eonntr.i. 
Brookmire  expresses  the  view  ih.'t 
if  legislati'c  activity  is  pom-  greaili 
reduced  confidence  "  ill  he  increase,! 
Rnd  the  rerovery  forces  Mhich  are 
already  strongly  in  ex  idem  e  Mill  h' 
given  furihei  imunentuiii.  I'linher. 

'•Thr  n''»ri  t-'  rrplcii’^h  fii'ilMh- 
i n v<  n I 'in»l  t'h*-  buc'' 
dPiunnO  '•'r  m.-un  tx-pre 
f'f  ••fipjft'il  D.n  1  t  if\i  1h  rl  \ 

?i-icpp’iiMis  .  Tfp*  ihH?> 

u’<-M  #  \i  p  pT '• -nH  1 1  \ 

b/inklPsf  8n<i  rrrdit  .M-inn- 

r.«n  fidfht'oriHl  .  .-xn  ct »  nri*i  vf’' 

Thu  5  H  thHf  p- 

I'tU'fll  ^'rrxnom'**  rcind !  t  ,i 

h'‘$h  nf  Mio  t.c- 


er  of  at  least  .^1 40.00, x.OOO  in  the  ber  of  ears  loaded  by  ')  per  cent.  „„  .-September  8  Pl.l  xxas  at  about  important  that  their  lack  of  ae-  first  half  of  Ifi.ll  to  63.8,  .1  rents 
three  prairie  provinees  from  xxhcat  Tb('  'n  the  enmnlattve  total  for  ,,,  ,  nre.seni  eapaeiiv  th'  Parlieipation  greatly  restricts  per  fine  ounce  In  lOl.a.  In  an  ex-, 

.ilnne.  on  the  assumption  that  at  'bo  Present  year  over  1011  shrank  in  tonnage  since  the  progress  of  recoverx ,  One  of  aminafion  of  mineral  stathstles  fori 


least  L'OO.imii.Oiiil  bushels  of  m.-irkn- 
aMe  g'Min  will  he  h.iuled  into  the 
hr.’  elevrtors  'T'  loaded  on  phit 
foi-iiis  betMcen  now  and  the  end  of 
th'  crop  year  If  'h'  niinimum 
price  prnxes  li>  t'e  higher  than  can 


to  11,8fif)  ears 


Deelines  predominated  in  the  list 


rate  for  the  entire 


th'  erop  xear  If  'he  niinimuni  ,  appierianie  rei  rssmns.  tm 

price  proves  m  be  higher  ih.m  can  ,  Pr’ce  of  No.  1  Northern  wheat  aver 
,  lie  ,ii,i:i'nrii  f-oiii  'he  xxlieat  op  dis-  .‘"'tting  810  een's  per  bushel  again.si 
p,,sa1.  nxerseas  or  !ii  the  Fniferl  ]  ^b.1.  Tin  and  silx-er  were  lower  in 
Slates  the  differem  e  will  o'  eourse  ''‘r'"'  '’''rk  while  ropper.  lead  ,iml 
eome  ,,if  of  thr  i  anadtan  tax-pav  "'r’’''  unchaneerl.  f.ive  stock 

e-',  po.-kef.  and  the  giia-antee  of  P'’"'''  n  Toronto  .slmwed  flintier 
western  nurehasing  power  wth  he  de,  tine. 

.at  the  expense  of  purihas'ng  power  _  “  ■ 

, )  a  M  ii<  • .  Economic  Recovery 


ded  on  phit  I  r-f  f-m'modhy  prices,  the  index  drop-  ''  pp,-  cent.  < 

d  the  end  of  /'"=  '  oarse  grains  pypspnt  capaeity.  The  month  was  ’ 

he  minimiini  ,  "'b'^"'''’  appreeiahle  recessions,  the  jp  py,,,),,,,.  i 

her  ih.m  can  ,  P'-'.^’'  ’  Nm'thern  wheat  aver-  p,-„h.ildy  th'  ' 

iheat  on  d,s-,oc'n=  « 1  0  eent  s  per  bushel  , gam. s(  p,  „p.,,„,p  la-.s,,, ,..o. 

the  rntted  ^ '""m’  production  was  oniv  slighllv  higher.  <  hasmg  Before  the  depressmn  Ihe 

ill.  o'  eourse.  "b'  o  "PPm-.  lead  ,iml  Itquidating  of  rex enues  of  the  roads  were 

I, -in  'inc  M-ere  unchaneerl.  f.ive  stock  , _  s  .,i  . ' .  . .  . .  . 


while  there  was  more  liquidating  ot 
storks  buyers  had  accumulated  be¬ 
fore  .tuiy  I.  on  m'coimt  of  price 
eonsideratioiT; 


laggards  in  rerovery  is  rtiilroad  pur-  increasing  industrial  demand  Ra- 
(tiasing  Before  the  depression  Ihe  diuni-nraniiim  produrts  eoptinuedtoj 

otirialing  rexenties  of  the  roads  were  he  iirodueod  in  mi  at  t’orl  Hope. 

even  larger  in  total  than  Ihe  value  Otiiario;  Ihe  soiiree  of  these  .are  the' 


The  I  ondon  X  iexx 

f uspatche;.  from  I, ondon  indieate  Revival  of  Busincstx 
that  the  breathing  spell  pledge  lias  Is  Now  In  Prospect 
made  a  faxixrable  impre.ssion  in 
financial  quarters  there.  It  i-  ac-  '  revnal  of  huisin.-s-  is  m  p-os- 
eoptpd  that  business  in  the  Fnited  P'" 'bi=  autumn,  wuh  eonstruetlon. 
States  now  more  or  less  i-  free  i,.  •  autoniohiles  and 

dexelop  on  „s  own  lines  instead  of  'be  lead.  Both  Ulan- 

bv  ma.ss  direction,  that  it  has  rec  f'^be-es  have  had  a 

ex-erpd  in  .spite  of  repre,=.s,x  e  legis.  summer  season  l  onttary  to 

istion  and  that  it  is  suffa  tenth  on  be  general  trend,  the  depresslcn  In 

its  fee,  ,o  take  the  fullest  a.hantage  "imhertng  deepened 
*  *  J  Tn<'  F'OHSfWia  r\nan?;ion  in  # 

of  nFw  fref^dr>m.  .  ,  .  .  *  ,. 

in  dll. sines  has  eome  earlier 
On  the  Other  Hand  io,c,i  I'n,  th. -mo-e 


Economic  Recovery 
Continued  During  *35 

Measured  by  the  record:;  of  the 
first  seven  months,  eeonomie 
rerovery  in  <’anaria  has  heen 
continued  during  the  present 
xear.  The  major  eeonomtr  fai  tors 
have  shown  repeated  gains  ox-er  the 
lixM  lex-els  of  the  early  p;irt  of  mi, 
when  the  depression  reaehed  it.s 
greatest  depths.  XIos,  of  the  signi¬ 
ficant  factors  advant  ed  in  the  pres- 


of  out  exports.  Tlirx-  amounted  to 
well  over  six  billion  dollars  a  xear. 
Noxx-  they  are  about  half  iis  murh. 


silver  pitchblende  ores  of  the  (freat 
Bear  Fake  area. 

.^tafisiirs  relating  to  a  fexv  of 


Recovery  in  United  States 
Highly  Encouraeiinc: 


result  railroad  purchn.sitig  'he  more  important  half-yearly  m 


The  seasonal  expan.sion  tn  eert.afn  b'Kh  levels  since  the 


minima  xvere  reached 


I'll,  thi  rnio’-e. 


the  immedtate  ,  PbaP's  of  the  depressi.m 


Op  the  other  hand,  oppopents  of  prnspec,..  for  these  industries  hax'c  I  ’’"be  trend  fxf  physieal  volume  of 
the  Nexx  Deal  are  no,  inclined  to  he  brightened  con.siderahly.  I'on.slnie- j  operations  is  the  most  sig- 

pralllified  by  Xft-.  Roor.exelfs  latest  tion  and  metal  mining  lead  In  the  ' factor  eonsidered  in  this 
gesture  "Of  xvhat  use  is  a  hreath-  recent  adx-anee,  h,it  the  steel  and  reflecting  the  actual 


Ing  spell",  asks  the  New  X'ork  Times,  paper  mills  and  some  units  of  the  | 'pbitne  of  pTodtiction  in  a  xvide  va- 
"so  long  as  the  patient  knoxvs  that  secondary  group  of  tndnstrie.s  have  j  •'* ’’’'‘'’''rles.  This  business  in- 

the  doctor  intends  soon  to  cut  off  maile,  or  are  about  ,i>  make,  qui(a  uex.  expres.sed  as  a  percentage  of 


one  or  both  legs,  and  perhaps  hntli 
arms?"  The  Times  roniiniies: 

■Th-  Tiur^  f«»  T  that  th^ 
trir*p  lo  oalni  pati^'nl  bv  prn. 

that  wMl  pot  riff  anv- 

thiPs:  morr  to  h;m  ip^^an-'S  v*  rv 
little*  whf'u  t-hf'  pationt  Know.-j  that 
th^  dortnr  has  rf'p^atf=*dly  mi.<Iof| 
a»id  PuBinform^d  him  nrd  ha.^ 
hidden  th''  rf*al  truth  f j  fm!  him. 
liooa^v^lt  prontisrs.  as  th'*  irr  .rd 
has  Tpad'*  ahimdantly  rlrar.  ar»' 
•^rarrely  worth  the  jiapor  on  whi«’h 
*hpv  RIP  written, 

"TxOfSPVPlf  prf^m that  \d- 

rmnistration  will  ■'bo  iro..d”  hip 
vv»?th  partirularly  littlo  wh*'M  th*-.v 
air  a^M  onipamod  by  n**  j '-a i n lt 
artions  i’Rpmf  ically.  H"t)S«v»'lt 
to  Iphvp  businos.-i  akitiP 
ar**  *)f  no  avail  ,«'•  lon^  as  th"  Ad- 
^  min  ist  ra  t  i<in  rontiniK-s  T‘»  d"lwd" 
thp  ofuintTv  about  tax"s  and  to 
TirrpRBp  rather  than  r^diu  "  "xp«n- 
diturrs.  As  wr  p.».nt"d  “Ul  y*  .<t«  i - 
fla\,  tiK  Ih  psid^nfs  d»’U*ns"  ff  lii.'* 
tax  proKiarn  was  inad^quat"  apfl 
inlsi'-adinK  It  <  vad^d  th"  fun¬ 
damental  fari  that'  th*'  \"\v  l)"al 
cannot  poraisi  with'on  pM-atly  ;n- 
(i"aspd  taxation.  Th"  wh"I"  s*-'- 
up  '>f  thr  N’rw  Doal  call.'*  for  an 
"Vf-r-e rowing  F"d"ral  hui  "A*ifrac,\-. 
'Phis,  in  turn,  tn^ans  inoi«  ^iiIli*)h.-‘ 

*  f»r  d"llars  to  support  political 

*  h"nchnicn  and  bt-  pa.v  for  ih"ir  ! 
offices,  autos,  typewiuter-’  and  i"d  ■ 
lap".  'Phis.  iTi"s«  apablx  .  M»*ans 
more  taxes 

■■Hu.'ji ri".NS  n:"r»  ar^  not  misled  f  n 
this  point.  Tli"y  knf‘w  that  «o 
,  lonu  as  th'  I’rr ."iid^nt  borr.,w.«  in- 
J  igtead  of  laxins  h"  evad"s  th"  issii" 
nnd  po.mporus  nhe  rjay  f,f  "vii  Hut 
fhe>  al.'O  know,  ubal  h"  arruis 
unabl"  t*"  r'<al’i4".  that  b»»rr"winL: 
cannot  continu"  ind"finit"l>‘.  Th"v 
kn^'W,  fin  thernnu that  rvrn  if 
borrou  me  .<stop.«  h"  will  bavct'iim- 
poetf.  heHv>  Tax/ij  nn)o.«.B  th''  New 
T*eal  niach mr i'\’  i-g  i-.  h<  .-'rapped. 
^^rtainU-  noflnne  rh"  Prr«irjrnt  }ia:; 

•  rrmoi'lv  -u  e;:'*  1  "d  ind*rat.rA 

that  h"  ooippi-r  h' nd  -  th).-  dil'^rnmn 

Thopr  who  stlh^rnbr  tn  this  trrpd 

of  arpunien*  demand  that  thr  proFi- 

dert  if  ui';hr^  to  rrstoro  rnpfi- 

dchcp  on  a  F-nund  bans  '^-bnijld  '  bow 
by  bi?  dFrdF  that  bo  Unnwr-  A'bat 
should  hp  d'^D?  aprj  i-  pr»t  afraid  to 
do  it  Thp>  ayk  a  do'^laratinp  of  tav 
P'^lirA’,  r<rdtKtif»p  nf  thr  ’ 

hurf^aurrao'*  and  a  balan‘‘pd  hnd^^t 


substantinl  pro;rro5;s. 

Economic  Index 
At  Lower  Leyel 


the  base  yetir  nf  1028.  ax'eragetl  ih.t 
in  the  first  sex'en  months  of  mi 
compared  with  71.7  in  the  same  pe¬ 
riod  of  inil.  Tlte  gain  of  11  ixerrent. 
represents  a  marked  advance  over 
the  levels  of  the  earlier  part  of  Ifii:;. 


Tn  its  xx•eel^•Iy  -uinmutry  nf  tiie  gen 
oriom  e  business  uttuitinn.  the  .'-tand.ar'i 

leen  gffifKti's  ''nmpan.x.  of  New  York, 
present  pury,  n,iy  pnp,„.|pn,j.  felhuvs: 

"Fslimates  hv  the  .'-ijindarrl  Sl;itis- 
'jT'  ties  i  ompany  indicate  a  sliarit  e\-- 

ed  IS  inerea.-e  m  industrial 

arlivity  in  Sep'rmher.  The  index 
of  industrial  prodiietion  for  tlie  pe- 
rior!  icorreited  for  soisontil  varia- 
’ ’’’  tions.  l')28  equals  1"oi,  is  currently 
^  pl.'.eed  at  80  2.  This  figure  <-om- 
^  pai'cs  xxitii  the  -exise'l  estimate  for 

"b**  ."  '  .\ugust  c.f  88.0.  and  '•epve.^enl s  an 
IS^I  P'g-  O  1.  o- 

n  this  '’f  niore  than  2.s  per  rent. 

,  fiver  tlie  index  of  11.1  for  Septem- 

,de  va 

" Il  is.  moreover,  the  II iglie.-t  for  anv 

loss  ip- 

,.  corresponding  month  :-!nce  1010.  at 
0a\  "'bi' h  time  the  index  stood  at  70  o. 

f  1011  bod  brings  total  tliiid  quarter  esti- 
,,p.  m.  ted  production  ,  lose  to  11  per 
er  rent  ''OtH  above  tlie  like  jieriod  in  lOil, 
f>ver  '  outstanding  importance  in 
ihe  current  upiurn  in  business  is 


is  greajl.v  curtailed. 

I’lir  third  cotitinuing  great  slirrt- 
age  IS  in  iniilding  eonstrurtion.  Be- 
forr  Hie  depression  our  annutil  ex- 


metal  outputs  are  siimmnriged  ns 
follows.  .'\rsenie  pividuetinn  total¬ 
led  1.720.141  pounds  valued  at  $1!'.-, 
078.  an  incre.ase  of  178. t  per  rent,  in; 


The  e^momie  index  maintained  ^  the  fact  that  the  capli;.!  ’o- 


hy  tho  Dominion  Bureau  o  SUtis- , 
tics  shoxved  a  decline  in  the  bist  1 

xx^eek  of  .August  from  the  high  Icvd  |,ime.  temporarv  sethaek.s  being  off- 
of  the  preceding  xveek  Kxeept  the  ;  ,,,.  suh.sequent  advances.  The 


,  .  ...  ,  ,  i  t'f'f  bv  subsequent  advances.  Tlte 

niinot;  gain  tn  earloadtng.s.  each  "f  ,ndexes  for  1011  have  eon- 

the  stx  major  factors  ttsed  m  the  :  .^own  gains  over  the  same 

eompilation  recorded  declines.  I  he 

general  index  which  had  been  lull  ..yryn,,,.  ^oen 

m  the  preceding  week  reacted  to  1  the  ba.se  ve.ar 

08  .  m  the  xveek  under  rexuexv.  1  he  ,  ..f  ms.  eho.sen  as  being  the  most 
decline  of  1..,  p.c,  m.is  of  t-'R'-sten-  average  conditions 

tial  proportions  ronsidering  the  lii.s- i  r,«rt^H  xnothn-  ,io. 


repeseritative  of  tixerage  conditions 
in  the  post-xvar  period.  .Another  de- 
velovunent  of  fundamental  impott- 
ance  was  the  advance  in  high  grade 
bond  (iriees.  Whole.sale  prices  were 
rel.'itively  stable. 


tory  of  tip.  index  since  the  begin-  !  .  fundament 

nirig  of  1011,  A  t.o.sition  aU.ve  the;,,^,,.^. 

ha.se  line  had  been  maintained  for  |  Whole.sale  I 

the  fir.s,  three  xyeeks  of  August  bu,  j  rpi.„ir„u. 
in  the  liis,  week  or  the  month  the  I 
index  I fos.s'd  the  loo  per  cent,  line  '  * 

in  a  dox'nxxard  direction.  The  eoin-  ,  Crop  Estimate  Little 
piitaiion  is  based  in  six  major  factors  Aboye  the  1934  Crop 
cxiuessed  as  a  [lercentage  of  the' 
weekly  axerage  during  l!t28  r,gaid-‘  Ravages  caused  by  rust  oi 
ed  as  thf  base  year  '  prairies  were  showti  in  the 


du.stne.s  are  showing  itie  first  deft-  r,imiil.xtixc 
nitf- signs  of  revixe,'  since  tlte  tlcpres- j  ‘  J'"'"'" 

situi  sof  in.  The  index  of  production  c  p  n  rin  .tut' 

in  the  capital  good-  itidu-tries  for  ('  NMl 
i^eptcmlier  is  placed  at  11.8  (1028'  c  n,.t  ,(„l 

equnl.s  lOfl),  This  is  the  liighcst  for  Traile  in  Jiil> : 
i'r,y  nionil;  since  .lulx.  i0:;i.  ;ind  Kxt'"'> 

lompares  witli  itie  depression  loxv  mpnrts  . 

f«f  n.1.  eslahlisheil  in  Marrli.  toil,  iiainnrp 

".\ltlpiugli  tlte  lipavier  industries  "arkvi*: 

are  st'll  operating  <it  onlx  moder-  '  srp,  7 
aiely  more  titan  half  of  so-ialled  CnpinT  sipt.  II 

nnrmai.  the  rerovery  thus  far  Is  " '3'^*' 
higliiy  encouraging,  since  tiie  hulk  year. 

of  unemployment  is  acctoiiiled  for  -  • 

l,v  Hiese  trades.”  Itliri'IS 


averaged  oxer  10  billions  a  year  dur¬ 
ing  the  prosperity  iieriod  from 
ihroiigii  1!)2''.  It  is  now  running  at 
ai.oii,  ;i  quarter  of  llm.-e  earlier  fig- 


Business  Index 


.TuIy  I 

\\  hi'»lr«Rlr  Priff'  .funn. 
drain  in  St'ir" 

\«JK. 

WVn'at  hu's.* 

( )t  hrr  drain**  i  b»i«. ) 
Pin  Iron  .Tu)y  . 

Strr»l  .Inly 
T:mr*l'»ymynt  \ns 
Crni^^trnrtittn  .\uk 
<  ar  l.oatlln:": 

Werk  "nd.  Vni:.  . 

diimiil.itiv" 

<•  IMP  Krnm  W.rk 
Srpt . 7 

U  f’  K  nrt  .Inly 
d.N'.K 
Snpt .  7 

K.  n"t  .Ini V  .... 


n.nt.T.»iKi 
.' A.,’i l.‘I  tnn«5 
ttHTS 

lot  I 
^j.'^.sr.T.u'o 


veardur-  er  tlte  eorres|,onding  period  of 
om  Idi;’.  the  preceding  year  of  21.2  per  rent, 
lining  at  in  quantity  and  8.1  per  rent,  in  value, 
irlier  fig-  Niekei  tiroduefion  of  81.!I81,10| 
pounds  at  $16,071,181  represents  in¬ 
creases  over  the  first  six  months  of 
'  I'lll  of  1.0  per  cent.,  and  7.0  per 

„  cent,  re.siieef  ively.  T.ead  otllpul 

^  totalled  180,2SS.1'i2  poiind.s  worlit 

..  -  ■  $4,160,771,  a  decrease  of  0.2  per  rent. 

•pr.sf  in  quantity  and  an  increase  of  0.1 
ip'-napr  or  per  rent,  in  value,  -/ine  )irnduetic>n 
10  ''"'Tno  amounted  tn  111.181.810  pounds  val- , 
os  tied  at  $1,241,288  or  10.5  per  renH] 
greater  in  quantity  and  7.2  per  rent- 
,1^  less  in  vaiue  than  in  1011.  Gobi 
:i  xa  :i  production  totalled  1.100,121  fine 

'  i!.'  p  ounie.s  as  against  1,418.208  in  1014. 

'i  and  the  toil  value  of  $11,201,188 

0  7.x  9  (stjindardi  is  1.0  per  rent,  higher 

„  ,,  T  than  1011:  equalization  exeliange 

it  .  0  7  on  gold  ailiounted  to  $21,770,810  for 

the  first  six  months  of  1011  or  8.1 
I'l'  'll  1  Poc  cent,  greater  than  for  Ihe  cor¬ 

responding  period  cif  1011. 


s.xs.'nn.nnn 

4S,»l.’.onn 


Sharon  «o!fI  iM‘"k  "n'l. 

Srpt  7  412. -kll  ^1  2 

dc.ppj'r  S<pt.  It  k’j  N.^. 

W  h4‘iit  S<'pt.  11  dft  cfint**.  A\'innip"^. 

rr)mpar"d  with  <’i>rr<'!ipf)ndinK  prriofl  laM 

yfar. 


Factor.s  To  Sustain 
American  Busines-s 

Som,.  of  the  n:if  Ural  for,  < 


ItlMTISII  A4|i;i{l(  AN  (Ml.  (  almnntOil 
'I'ororito,  British  .Amerietin  Oil 
Co.,  one  of  Canada’s  largest  iind  c.iaat  iirow 
iiKtsI  iirofitalde  ronceriis,  luis  com-  c,,nj;r,'ss  <',oUl 
*  .  .  -.1  .1  t  drowa  N"fst  Oil 

plotud  un  MSTuumi'Ht  with  .Mar  .Ion  i jaihon^i"  oil 
Oil  To..  wh(‘rot)y  Mriiish  .American  i)(»ni()nia  Niinot 


Vancouver  Slock  Exchanjje 

For  \\>oU  rndrd  SrpI  I  a 
Cn, irtriv  'f  Monlrrnt  Stork  Ko  l’anK' 

IlizI'  I''''  CInr 

A  r  Cons  . 

yn,:.l  (lit  . 

p  C.  Vitkri  .  I!*', 

n  (■  Silxrr  .  1  "■>  , 

llravrrSilxrr  .  9'.  <'■'  z  0; 

Iliy  Miss  . 

llliol.ira  .  "I's 

llridy,’ It.  Cons .  O-Oh  'H'z 

Calmont  Oil  n j ' 

Caril'i.u  Ool'l  ■  ’  !'  !1  !*. 

('  K  Corp  ''9  I'.’ 


lontinue  to  operate  in  jdacid  I  will  take  production  from  its  .No.  2 


Ounwrll  Mires 
I'air’irw  Am  C,i,l,l 


The  decline  of  hisi  xveek  lirouglit  leptirt  is.sued  today  by  the  Dominion  r.eurl'.  to  the  lex,  is  ,  st:it,Ii.shi  d  at 
the  index  close  to  tlte  .standing  of  j  Biirean  of  Statistics,  xvhieh  esti-  th'  t,egiiining  of  Hie  yiar.  says  Hie 
the  same  xveek  of  last  year.  .A  ecu-  ;  mated  this  year's  xvhea,  erop  for  all  (  i  1,- \ ,  h-ind  Trust  Ccmp.my.  The  .\m- 
stilerahle  tnargin  had  ruex  io'isly  ]  Canada  at  2fifi.1t  I  .dftn  biisheis.  While  '  rriciin  peoide  (iinfinu,'  to  iiuy  large 
hern  showing  over  the  e,jrrespond- i  this  is  slightly  larger  than  last  year  |  riu,i:le  ,  i  r,f  automohih  s  .tud  ieeles.u 
inc  xx-eeks  of  m4.  t,u,  in  the  xveek  j  at  271.84'‘.ufif>  bushels,  the  t|na!i,y  of  I  refrige- a  tors.  Tliey  are  travelling 
under  reviexv  the  gap  was  narroxved  this  year’s  ero|i  xvill  he  definitely  mo-r  f-r.,.!,-.  pr.')  i,-, i '-oui vU’ o  .ror-- 

The  Cuiviulative  Index  of  Business  in  Canada 


I'asliion  to  hold  business  activity  up  '  well,  in  Hie  'I'lirner  Valley  field,  .and  |••,.drral  li'l'l 
r.oirl;.  to  tlte  lex,  is  i  staiili.shi  d  ;it  aid  in  fintineing  furllier  drilling  of  Kawn  Mininz 


ays  tiie  jmot  li,u  xvell. 

'he  .Am-  --  -  - 

ly  laige  New  York  Curb 


S"pr .  -1  Srp) .  1  1 


.Muminum  d",  \  m"* 
I »')..  nr"f 

.\m"r.  ( 'yariBrnid  H 
.^n1"r.  |■n^Jnd'*r■ 

.\ mpf  < <^'  KW'f 
Laundry  M 

A  mf'r.  1 ,1 .  «^’  Tr. 

Am"r,  .'’'Upf’rpnwrr 
\««nriftfrd  (tap  ^ 

'  1  li«  ( Virp. 

(  anaflian  Marfoni 


CoerecFion  has  been  made  For 
*=0^50031  Variaficn. 

The  shaded  line  rcpresenls 
Approximale  Prosperity  leve,l 


Percy  Hopkins  <  iels  Op»,o«  ApV::x*r.rProrprrfF!r^^%,l 

On  FrrtppriY  Srhrrih^r  -  - _  _ 4-..-  -  --  I 

Por'  A  rthur --- Perex  Hopkins. 'veil.  .  |  ^  j  | 

mining  enterprises,  has  heen  given  --p— -  ■  — .  y-  ^  — 

an  option  on  .if'fi  acres  of  mining  I  I  I  I  I  I 

land  to  the  north  of  North  .Shores  in  O  I  .  I  I _ I  _ L  ■  I  /-» 

the  Sehreiher  area  The  propertv  |  _ _ _ _  ~  '  ~ 

has  been  under  exploration  a,  vari- ;  Mortthl.g  Changes  ira  Terms  of  One  Averaoo  Monthlw  Change 

ous  times  over  tiie  iiast  fexx-  yent  s  - 1 — - - - < - - - - — - '  ■vuinxi  v-ii<jnxj«r- _ 

with  a  view  t.')  iiroving  tlie  extent  '(5  -  - - - - ^ -  -  - -  -  +3 

of  sliowings  carrying  silver,  lead  +2  !i - [I - 1 - - [ - -  -l.'l _ [  -  t  -  -  _  +2 

iind  gold.  Owing  to  tiie  prepun  .^1  !|  .  _ |  -Jfl _ _ _  ..| _ _ ilP  '  r  .  , 

tlerance  ot  Hie  toiiner  it  is  reguid- '  _  Il  ri  iL  n  I  li  _l  „  r  '  n  ^  n  "Ii  "  * 

ed  iirincipally  us  a  silxer-lead  pro-  '  ®  *  *  M  ■  1  ||  ||  i  '  j  I  ii  i  p  |  n  -  ■  I  M 1 1 "  j  ■'‘■i  |||  ■’' ■"  ||| '  ■ . .  --s..,.,. ,  i  .  -  li ,  n  J;  |»-|‘' -  O 

position.  Some  2C,0  leet  tlUxe  heen  “I  •)— - - — J-  — - ,  _ - 1-  |  -  —  —I 

Opened  up  and  haxe  .x  ieidevl  hlrl,  ,  —2.-— - *— - j - 1 _ I  I  _  I  _  _  .  _-> 

aSSa.VS  ox  er  good  xxIxIHik  pailli.u  j  THE,  ban K  OF  NOVA  SCOTIA  |  ^ 

iurly  In  .sllxei,  it  ir  stated  Ihcj  I  ■  -  .  .ly  .  I  '1  ~  . .  ; - __-L  ■-■  -5 

lil  eak  Is  indicrttexl  to,  appiu.\iin.itfc*  r  le-veies  "  T  i  .  '  !  ■  1 — — -•  -  - .  " - 2,  ■  .-,7_i-r. — 

1'  Oiie  mile  1929  1950  |  1931  j  I95Z  J  19'55  193,4  i 

It  is  under.-loud  that  il  i.-  H,e  ia- |  -  -  ,  ,  _  7  - - - - 

lenliiili  of  .Ml  lloidiins  to  gixe  llm-  L— _________________ 

pr<i|K-riy  a  llioroiigti  <  xaminal ion  h.x  j 

dinniond  drilling  lo  luoxe  (cnill-  Imm  .luiie  to  .July  llie  Cninnliii  ive.  index  oi  liu.siness  Cpwaid  movemeils  in  i  xx  o  of  Hu  Hv  ooni|,oiienl 
lions  at  depth.  '  in  Ciniadii  regained  part  of  the  loss  wliich  xxiis  recoided  indices  the  imli,  ,-.-  of  Uexeinit-  c,,i  inudiii'  S  and 

The  Duck  i.ake  section,  norili  of.f^,,„,  j,,,,,.  fn  July  the  Index  stood  ;it  81.8  jis  ’.'"‘'i^Hial  l•|•o(lu(•l  ioi,  were  mainlx  lespoesihle  for 

Sebrrilier.  is  also  seeing  some  re-  ,  .  ,  c- .  ..  "le  inere  ise  In  itie  c,in,iiliii  ive  Index  from  .Iiine  to  .inly, 

nexved  aetivity.  Mining  Corp.  „nd  |  ''''"’I'''"  •'''  June  and  S.i.rt  in  May.  Il  still  of  n,p  remaining  Hire,-,  the  Index  of  General  I  lulusi  riii  I 

the  .lark  Hammrll  interest  are  le- ,  appears  Hiat  htisiness  e.ondlHon.s  are.  follow  ing  a  .siahie  Finpioymeni  ro.  e  sligiitix-.  w  indesalo  f’l  ie's  remtiiu'd 
ported  to  haxe  rrewt,  at  work  in  .  course,  punetuaied  from  monih  to  montli  liy  minor  I  unchanged  .and  the  index  of  the  Rale  of  Tui  nover  of 
thm  neighborhood.  ,  deviations  above  and  beloxv  the  trend.  Bank  Deprisiis  deerca.scd  nercentiblv. 
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I'pxx'aid  iiiovemei’ls  in  two  of  tin  fix'  i.oni|,onenl  'i 
indices  111,-  indii-e.-  of  UexeiHit-  c,,i  l,iadiu';s  iuid  !  .' 


i  .V  P  isf  prf  ( 

'  Cijlf  0,1 
Tluflpoi  pflv 

I  T{iin-h)f»  '' )il 
Tnt  HvH  K' .  pri^f. 
Mid  I  tilUii-a 
Nnt  FU  Hr** 

'  Nat  Kurl 
Nat  F’.  Si  \j  fi  prof 

\  N«'wi7jfint  Ntin 
N  .  'rclcplH.iic,  j.wf. 
\'l«r:ira  1 1  udsim 

U  'A.T.  H 

A  ll.l'.Avs  n. 

I  I'jifkf  )  »a'.  !•< 

•  U'-nPHid  \  t'- 

I  f.-,,,,  Mxl.-r 
I'll'  *  Cli  • 

i  I'i'udf  litlnl  i(, 

,  Pitr  ..  H  '"H 

j  ■'•(,»  t  «A  ill  \> 

!  y  ‘  rtl  h.ii-  Mr)  • 
[  :  A'O  t’Mif.  Oil 
.'  )  iirn  !;t(  ,1  (  »!  I  I  it  I-.  . 

I  ■<(  lit  ■ 

I  V.  i  1 1  )  iiiFTiia'  I'ltii'l 

I  T« 

'  . . .  ()  1. 


door;,'"  lOntor 
(iF'F'fr^a  H  (lold 
(folri  FFrlt  .  . 

dfiUI  Mountain 
(irarulviow  Minf-s. 

(  (ira»)"o  Minna 
H«*rlloy  Amal 
jro  HikH  Sarmo  Oil 
■'*  Unmn  (iolH 

Intpr.  Coal  xV  (*okn 
KoFit.  BHIf' 

Mar  Jfin  Oil 
*s  Meridian 
MFreury  Oil 
I .  Mnriand  Oil 
Mill  (  Hy  Oil 
Mintf>  (iold 
*,  MO(Jf»I  Oil 
'4  MFirnintj  Star 
**  i^lRnd  M'filrt  Minn 
1 8  Nat.  *»il\'ar 
1 8  Nirnle 
■  I  N'obI»  Pi’- (* 

Okalta  Oil*  Pom 
p*pd  OrailU 
pilot  (ir>!d 
2  porfrr  Idako 

Ptnohmfn?  Oi! 
Salmon  Gold 
Sh^^n  Creak 
SiUersmitb 
SiU-erado 
Sunahin'* 

*4  Taylor  Bridge 
*4  Tavlor  WindtaP 
TVitPd  Oil? 

Vanalta 

Vidette 

Vi  Wayaide  Con? 
l<  mir  Girl 
L4  Relief  Arl 

Stand  S  T.ead 


VINTAGE 

TOBACCO 

MAKES 

PLAYER'S 

PLEASE 


pLAYER’S  are  better 
'*■  cigarettes  because 
better  tobacco  goes  into 
them  —  and  “It’s  the 
tobacco  that  counts.” 
Into  Player’s  we  put 
only  Vintage  leaf.  This 
is  why  Player’s  flavour 
is  unmistakable. 


PuK  the  red 
ribbon  to  open 
the  wrepper. 


,  '  /  V  .  ,  '  I  ihrso  is  rxnori  irndr.  .!usf  bo-  tbo  nirrmt  yrnr.  it  ij?  inirrostinp:  to. 

rbo^rn^r  f(r  tbo^  rnH^ro '  niont'V'of  fm*'  i  iir  (irprosFinn  t  hr  \  ji  liK'  of  «>iir  nofo  thr  crowih  in  T'ntdnrtion  of; 
the  rate  fn.  the  entire  winning  at  nver  five  two  nf  C.ana, la’s  newer  mine  products  , 

heptemher  was  ,  pp'-i^n  dollars  a  year.  At  pre.-ent  it  -  selenium  and  tellurium.  Thc.se  ; 

of  present  i.ip.iri  .  .  .  „  1,',  is  a  little  more  Hum  one  Hiird  tis  are  hy-porduets  in  the  refining  of! 

the  low-  one  of  e  '  ,„,,eii.  ’i  he  second  of  tiie  three  great  t, lister  ropper  and  are  finding  an  I 

ton.  hut  Aucn.st  was  m  reeox-erx  is  railroad  m.r-  im  reasing  industrial  demand  Rii- : 

low  month  ’’y' ,1, using  Before  the  depression  Hie  dilini-nraninm  produrts  continued  to  j 


priulitures  for  cnnsinirtion  xvere  quantity  and  121.8  per  cent  inxalu'i 
minii  greater  than  either  the  xailiie  over  the  first  six  mnnth.s  of  Fill;  : 
,,f  our  exports  or  Hie  revenues  of  copper  at  214.717.0111  pounds  an, I 
,„ir  railroads  Their  lolai  prob:ihlx  $1.1.211,180  represents  an  increase 


I  NAVY  CUT 
'  CIGARETTES 

CORK  TIP  OR  PLAIN 

20/«r25i 

"ITS  THF  TOBACCO  T)-IAT  CO'JNTS” 


mm 

FENCE 

Ornamental  Iron  Fence 
Angle  F’icket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Kartnries.  Schools.  T/axvn.s. 
Tennis  fourts,  I'emeteries.  etc 
Also  for  partition'.!  or  safety 
guards. 


•  '**  .rru  e 

sorvUr  i-all 
us.  ( 

.(lul  <*?iiinnl<'s 
lurnishrd  nn 
rF’que.sl 

The 

Steel  (  ompany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


TOOLE,  PEET  &  CO. 

LIMITED 

KLN  AX  lAI'  AGKM!^ 

Appr«i?ar*  and  Vatuatort 
Estates  Managed 

CAUtABY  CANADA 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS, 
RENTALS. 

Farm  Land*.  Mortgages  and 
Insurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


STAINLESS  STEEL 

Canadian  Viekerd  liiiiiltod  am  pioiieprH  In  the  weldiiiff  and 
fHlirieutloii  idf  NtninleNK  steel  In  all  its  appUeatiuiis. 
yvhererer  a  structure  ur  tunk  is  rei|ulred  to  resist  the 
eieiueiits  ur  other  furiiis  of  corrosion,  Vickers  will  design, 
iiiuiiulfacture  and  erect  to  any  speeitkutioiis  In  any  of  tho 
uiiMiern  stainless  steel  alloys. 

W«  Will  bif  ^Ifcd  tt9  submit  piuita  and 
»p«(.ilicaiiwns  un  yA»ur  isquirentenL 


A  D I  AJ0 


I  ndusirial  l'|•l)(lu(•l  iou 


xvcic  mainlx  1 1'.siMii'.sihle  for  Pniii.li  <niii<l<r.  c 


me  inen  i.Kf  In  it,p  '  uninlalive  Index  from  .Iiine  lo  .Inly. 


Bank  Dep'isiis  deerca.scd  perceptibly. 


I  nii"<I  ( »H< 
I’nIU'fl  (la-. 
IlHitF'f!  I,  /*  IV 

»  r»  .  pipf 

I ’niirrl  Shfjr*  M 
I  t'lity  r  ^  L. 
1  Du.,  pref. 


mo\tri:ai„  r.Q. 

VANCOUVER  EDMONTON  DRUM  HELLER  WINNIPEG 
NEW  GLASGOW.  N.3. 


THE  FINANCiAF.  TIMES,  MONTREAL.  SEPTEMBER 


WOULD  LIMIT  USE 
OF  GENERAL  TERM 
“STOCK  BROKER” 

Proposal  That  Appellation  Be 
Confined  to  Members  of 
the  Exchange 

DUTY  OF  AUDITORS 


Canadian  Steel  For 
SouLhern  Contir.cr.io 

Mjrilimc  Bin  r.in  Tli-  I  iii.inri.il 
Times 

IhililiiN.  All  iinlfi-  idr  i  .'iiiii 
Ions  111  sicfl  r.iil,  li;i^  Ins'  n 
rcci'ivi'il  liy  I  he  Doniiiiioii  St'  t  l 
mill  I  'o;i  I  I  ■oi  |)n!  ;i  I  jiin  I'ri :  :n 
I’oni.  An  inili')  for  Soo!!i 
Alricii,  ',vhn;li  i-  non  linin'-’ 
coinplolni.  Mil!  Im  s’linjicil  In 
llip  I'lnl  of  Sr|ilnnilir'i-  nnil  ihc 
ordor  for  I’oni  Is  lo  Im  foi - 
wm  df'il  in  Novi  inbi'r. 


The  Better  World  Demand  Has 
Increased  Wheat- Ffaier  Mo'Jemcnt 


fillmv.'i.  V.  |irm  nvipd  mr  of  i  iinnd; 
ilni!'  Ill  v'  l  ,'ii'  inoi|i|.s,  iin'i  inin  li  hi'iiro-  : 
In  nli.  nliMii  1 .7on.o'’ii  hn-dH'Is  uoro  cn;”' 
rols  ol  floiir,  far:i  lim-rl  r.'prcsrn!  im:  !'■_ 
nioM'nion'  of  i ';i’::iili  in  wln  ni  mvl  Hmii  i'n 


1  dni  iir:  Anmi-i  iii  n  Iv 
inin  in  Amins'  of 
i-Td,  I o'jpt !irr  \i  il  li  ilT'i 
In;  diol.-  of  vliom ,  'I'.u' 

I  o  I  111'  nia  I  !ioI  s  of  '  lie 


I  I  lie  If!  inonibs  rniti:’':  \n'-!s|  :;ki. 

indiiM'i'd  ;;i  ’'o'lov,  Ipl  i.ililo  |  "op: 
I  I  lie  l)o;".;;!ion  of  Sim'  in  . 


■■  lolMpir'T'l  \vi 
'll  lo.  liio  f  \!t  : 


•  AN\ii.v  >  noMi>Ti<  lAioi  Ts  or  nil!  it  \'.i>  mrr  vr 


W.  E.  Dunton,  C.A.,  Consulting'  ^  ’  I 

Auditor,  Montreal  Exchange.  dosirr  i  Mopiii  of  Mj-mi-t 

ntcf<iisca«  c  insnre,  ns  far  as  irsiiilmion  mid  i 

Discuses  Public  Service  on  „,„i„  ,.i,n  do.  that  -ho  puhlio  should  '  o,:;! 

Dtock  Exchange  Audits”  hern  iiroicncd.  '  j;;!' 

Uinninoo  "iT.’.TiTTT.l  e,.  .  lil(«  .  Ill  Moot  h.  <ri(li'. 


U  flKVT  11, 111  i: 


Winnipeg. — liimitation  of  ihp  name 
".stock  broker"  to  incnibor  firms  of 
recognized  Canadian  stock  e.xchan- 
ge.s  was  urged  b.v  W.  K.  Dunton, 
(  .A.,  of  .Montreal,  consulting  iiudiior 
to  the  Montreal  Stock  Kxchange  and 


"Now,  L  come  to  the  more  imiiort-  ' 

(lilt  i)rnT  ol  (jur  wtji  k  in  stfick  f*?\-  !  !■:[ 

change  audits,  iliai  of  interpret  inu  ’t  'lcti,' MoutiiMndcit  Augii  i 
the.  lacts  so  tluii  we  may  report  if!  "V-rV'!'' 

the  luihlic's  money  i.r  in  danger.  j  li'ii  i  •  T  ..'l;' i  !.  p 

".Mii.v  1  re]ieai  that  we  are  now  ■  ’  i.it'iH.'i. 


tho  .Montreal  Curb  .Market,  before  I  called  upon  by  the  siatiiies  'to  re-' 
the  annual  meeting  of  the  Dominion  I  port  tiny  inlormaiion  which  the 
Assceiation  of  Chartered  .Account-  j  broker's  auditor  deems  it  to  be  in 


ant.s  In  a  paper.  "Public  Service 
Stock  Kxchange  Audits." 


in  the  public  interesi  so  to  report. 
Within  my  knowledge,  there  is  no 


I  he  peti li  yeti)- 
rii,  I. '.'I, 1  biishcl.s 

ill  lied  at  Sti.-i.  117.71 


wheat  an 
tilui'ci  ill  : 


\|ior..'.  war.  ifisiiii  \  i  ar  i  when 

ll'i'i  mtd  !  I .  I'l.'i.f'.’S  barn  I-  of  fbiiir 
lie  coiin:  ry. 


■Mr.  Dunton  suggested  to  all  Can-  such  responsibility  phiced  on  us  by  i 

adian  exchanges  that  they  should  any  other  statute  in  Ciinadti  /  ^ I 

consider  having  limited,  by  statute.  "What  would  this  information  be-  i  fcC  i 

tne  nppPllation  "stork  broker'’  to  Paramount,  in  iiiv  fijjinion  wfiuifl  I»e 

members  of  the  exchanges.  "At  the  fait  that  tlie  broker  has  not  September 

piesent.  he.Siiid.  "any  person  with  a  sufficient  ca|)ital  to  finance  the  _ — _ 

little  capital  and  no  experience  ciin  bu.siness  he  is  doing  If  he  has  not  ,,  ,  , 

open  an  office  and  call  himself  a  sufficient  capital  to  cover  hi.s  seat' 

•stock  broker.’  In  the  past  many  of  and  other  fixed  a.s.-cis.  to  margin  •'“’"T  "’''■'^,1'’'" 

those  people  have  robbed  the  public  his  own  securitv  holdings  and  the; 

time  and  again  under  the  name  of  holdings  of  any '  cistomcrs  tinseciir-  I  ,  ""  f  -''""!’'' 

•stock  broker'  and  the  reputation  of  ed  or  undermargined,  then  he  must  'V 

member  firms  have  been  besmirched  bo  using  someone  else's  monev.  A  ! i  [  '* 

thereb.v.  .Members  of  our  exchanges  broker  has  at  all  times  a’  large  i  J"  V" ' 

aic,  bj  their  regulation  and  practieo,  amount  of  ‘free*  money  in  bis  nos-  t  .7  *  *"***•  *  ' 

what  the  name  implies,  namely,  session  arising  from  the  public  lca\- I/, ’J 

stock  brokers;  that  i.s.  they  act,  as  ing  funds  with  him  on  deiiosii,  --r  '  i  ,  '  ..'pu  ^  1;,'^^ 

agents,  buying  and  selling  on  com-  from  margins  deposited  by  cuslom- i, .  pii.ni'.m-:  in 
mission,  whereas,  those  other  people  ers  over  and  above,  the  amount  the  ,i w. -mil  i  iuv 
are  in  most  cases  not  ‘stock  brokers’  broker  has  to  put  up  with  the  bank  .  -iricd  rcmiiiemi  ni' 

but  steek  dealers;  that  is,  they  buy  or  the  lenders.  In  luactice,  there-  ni,j|.i|  ,,i,,ncv 

and  sell  seeur  ties  on  their  own  ac-  fore.  a.  broker's  liabilities  m.iy  great-  <v-;tciu  mi-l 

count,  either  directly  or  indirectly,"  ly  exceed  his  ;isscts,  but  he  could  Lnp  „,.,ri,inni-i-  in  -i  ~i'- 


c  Provision  of  Credit 


Lrtter  of  Tlip  C-inadi:) 


TOOKE  BROTHERS 
LOSS  REDUCED  ON 

YEAR’S  OPERATION 

1  _  _ 

'  Dcficil  of  $24,697  Compares 
With  $37,716  in  Previous 
Period 

WORKING  CAPITAL  DOWN 

.A  reduction  in  operating  loss  is 
1  reported  bv  Tnoke  Hros..  Limited, 
for  the  .vear  ended  .lune  kb.  Ihk.'). 
Working  capital  is  lower  hut.  ac¬ 
cording  to  I’rcsident  W.  K  Trovver, 
a  sat isfactor.v  liquiil  jiosition  has 
i  been  maintained. 

I'or  the  period  iindrr  review,  a 
j  trading  loss  of  .'?lu.l1b  comitares 
I  with  a  loss  of  ifk’k’.Su:!  in  the  pro-  i 
(cding  fiscal  .vear.  After  payment  of  ! 
interest  lolalling  tfl  l..').S7,  the  year's! 
deficit  was  $l’t.(;;i7.  and  after  bring-  | 
iiig  forward  iirevioiis  rlcficit  at  $Sb.-  ; 
I  l!'u.  ami  charging  ad.pist metit s  to- j 
tailing  $I.").!ill.  llu’t'c  remained  a  net 
debit  balance  of  SIJu.Sul  to  lie  ctir-j 
ried  fo: ward  into  the  current  ycai  . 

Profit  and  loss  jiccoiint  figiire.s  ! 
comitare  as  folloivs: 


J_JVERY  ESTATE  HANDLED  BY  THIS 
COMPANY  RECEIVES  THE  •  PERSON- 
AL  ATTENTION  OF  A  SENIOR  EXECU- 
TIVE  OFFICER  OF  THE  COMPANY. 


TORONTO 

And 

W  l.NDSOR 


Guaranty  Trust 

Company  of  Canada 


Business  in  the  West 


X(  orl.l.v  Itrport  «r  (hr  (  a n.-idliiii 
Or. Ill  .(I.'ii'm  'I'riiMl  .(sMorliitIfiii 


Ihuik  ereiiil  is  not  derived  fi'iini 
some  invisihle  loi'-e.  .v.or  is  it  the 
prodiiel  of  one  group  of  peoii!.’, 
Itankers  for  cxamjih  :  most  (•(•rlaiii- 
ly,  it  doi's  not  re.'OiIt  from  a  tiroke 
of  the  hankcr'.s  pen.  ;is  some  i-iii- 


eliaiK-red  lianks.  suiiideimuled  with 
data  fiom  iliis  liank's  file.<.  it  has 
liet  n  demonst  rated  in  some  former 
issues  ol  the  Letter  ilmi: 

lit)  Tito  downward  movement  of 
lota!  hank  eredii  (including  loans 


mtlV.!  t'>V2A! 


S37.7IS  (ISS.SiS 


styled  experts  have  made  so  iiold  as  and  seciirily  lioldingsi  in  the  ;ucs- 
lo  claim.  .\(imi!tedl.v ,  ti  liank.ing  ent  (lepre.".‘-ion  period  vva.s  s'lori- 


sy.sieni  i.'-.  under  modern  ec'in, 'iiiie 
eondilions,  necct^sa.ry  for  ilie  .  ii-a- 
lion  of  cfodii.  hit!  it  is  oiil.v  one  cf 


lived,  lasting  less  thtin  a  year  irom 
ilie  latter  part  /if  PiL’h:  ihk'  deeline 
vva.s  antedated  both  by  ;i  downiuin 


Ml.  Dunifin  dealt  at  length  with  still  ho  meetin,g  his  ohiigalions  as 
the  mechanirs  and  details  of  the  they  heeome  due.  providing  of 


^  ■  "V  . . .  Mioiicr  lias  lo  pin  uj)  vviiii  me  oanii  mniUinH 

hut  stock  dealers  ;  that  is,  they  hiiv  or  the  lenders.  In  practice  there-  r*  i  i  i  i  v 

and  sell  seenritics  on  thniv  nun  r  u  ■  •  i-  from  which  iiioiicv  is  derived.  .\ 

anil  sen  securities  on  then  own  at-  fore,  a,  broker  s  liahilities  mav  great-  iv.nUin  ■  n.i  -m  i>n  P- ,.„rri  t,, 

count,  either  directly  or  indircetlv,"  iv  exceed  his  tissets  hut  he  could  'm-bi  '-b  l..n  ned 

Mr.  D.tnton  dealt  at  length  w  th  stiirhrmeeting  hiV  d  ig  10,17  "  '"b  nmehinery  in  a  laciory  it  g-es 

the  meehmics  -mH  ii.o  .  V  "‘bi  iiii,~  in.s  oiuigaiions  .m  ^vil hoiii  saying  I  hat  iiia-  limery  n  .  ds 

ne  mecnanies  and  details  of  the  they  heeome  due.  providing  of  •mienlin"  now  er  as  well  as 

work  in  cnnncrt.ion  with  stock  cx-  course  this  volume  of  ‘free’  money  I,,...,,,., Jim  whirli  to  opcraie  ii. 

change  audit.=.  ''riie  audit  of  a  continued  available.  No  exchange  in  i  |,.|„k,,i  •  m  u  hinerv  mii-t  ii  it 
stock  e.xchange  business  is  essen-  ,  anada  permits  tins  te-day.  and  it  ,V,  m 

iiall.v  a  balanec  sheet  audit.  ’Ihe  the  auditor’s  duty  to  report  ai  eadi  j  .  .  ,  |  '  .  min  iiivc  -ihiliiv  -ed 

7  voCi'inous  "'and  ’I'"  "''''r',  of  "he  piihtie,  ami 

minim  s  Dm  a  •/  '  a  ’  '-b  fed  with  raw  uiatenals  from  ,he 

amounts  that  a  detail  audit  is  very  "Our  various  ails  relating  to  so-  . .  ,  . . vv  i.i. 


the  nian.v  elements  in  Die  prodmii'in.  in  himine.ss  activity  and  in  the  eoiii- 
disl  ril'UI  ion  and  coiu.unitil  ton  ol  ;he  inodil.v  price  level. 


work  in  connection  with  stock  ex¬ 
change  aiidit.s.  "The  audit  of  a 
stock  exchange  business  is  essen- 


I'oiirse  tills  vnlimie  of  'free'  money 


id  (bt  This  short-lived  d'clinc  in 
.\  htitik  credit  was  much  less  prceipi- 
(I'laic  than  that  in  cither  binunrss  .h - 
's  'iviiy  or  commodity  jirices. 

Is  I  •  (cl  ,A  sub:;ct|ncnt  inci  Ciisiiig  i  rend 
IS  !  has  brought  llic  level  of  haul-;  i fe- 
I.  (lit  lo  a  jMiiiii  about  cuiial  to  that  of 
if  the  summer  of  Ihl’li.  the  fall  iii  eoui- 
■-  iiicrcial  loans  hcing  offset  by  aoUi- 
d.iion.s  i/i  the  hanks’  invest nieiii  pori- 


Profit  and  loss  aeeoiiiit  figure.s  1  »innipcg.  .Manufacturing  fairly 
ci>!it]tare  as  follows;  good.  Wholesale  groi-erics  good. 

tov’  VI  Roots  and  sliocs.  el.iihing  and  ready- 
IrnH  $10,1111  $22.RO}  $t3')"iih  to-wcar  lali.  Dry  goods  raihei 

l.iv--!  re.  H.h(i4  I ‘luicl.  Hardware  and  building  sup- 

RonH  int.  .  .  14. 'iP?  14^11  H 7 >  ;  ])1  ies  fairly  Kotail  iiiuJo 

Vc.r  -  as.  .  .24.007  $37.77o  m os.8 V s  i  tmprovcmeni  owing  to 

Prov.  ,urp.  .  rtm.ioo  ,142.474  1 1 7.3 « 7  i  I'boplb  returning  Irom  Indidays  and 

—  .  '  s(  hools  opening.  W  holesale  col- 

R-ilunro  .a'lOTS,!!?  ri$S(i,ioo  ri$ii.4sR  Iccti.'tns  ■  euiien,  aeeouiils  fairly 

.Arljie-t.  ...  nI'i.'’i4  vS.004  ap,.,,uni.s  sh>w.  Retail 

Di'fitit.  e  I  <120. SOI  .<10,100  .42.47  4  eolleetions  fair. 

Regina.  —  Wliolcsale  groccric.s 
H  Deficit.  x  f  li.imc.  V  Cif-Hii  goiiii  Dry  goods  continue  satis- 

'I'lir  halaiice  sheet  shows  total  as-  faelory.  Hardware  very  good,  with 
set:  down  ahoiil  $tl,obo  Sl.tb'X-  unproviinent  over  last  .vear.  '  ity 
1S1  Cash  IS  little  cliangcd  at  STS.-  j  I'b'ail  trade  reports  a  fair  setisonal 
iMI,  receivaldcs  off  $,.7. toot  to  Sjift.-  business  being  d/me.  i  ounlry  re- 


IL’l.  inv.'titorb  s  ti,i  Skk.bi'n  a,  .'iiL'kS.-  | 'fil  trade  good,  chiefly  in  hurve.st 
.I.-, 7  and  it'vesitiK  iil  .s  dow  n  to  $<:bL' ,  lines.  Wholesale  collect  ions  -  ciir- 
from  .ttL’;l.!i:il.  (  iiricnt  a.cicts  arc  off  ''eiil  accounts  O.K.  hiif  nolliing  as 
to  ;ti;fi7",-,.D  from  .tiitK.li'.I.  '.'b'  "H  "Id  oulsiandings.  Retail — 

\mnng  the  liabilities  pavables  arc  bi'-V  Lurl.v  good:  country  .jus,  fair. 
ui>  .Mkobo  at  ^;.-,k.7g’7  and  funded  I  daw,.  —  W  holosalc  grocery 

drill  rcdiiecd  In  to  .fkno.iOfi.  ,  lines  very  g.iod.  showing  much  im- 


,.ff  rent  accounts  O.K.  Init  notliing  as 
[vet  on  old  otilstandings.  Retail  — 
,,.p  city  fairly  good;  country  .jus,  fair. 
i,,,l  !  iliMisc  .law.  —  Wholesale  grocerv 


,!„ii.  ,  ,  ........1  1  .inaoa,  pci  inns  I  It;:-  lo-iiay,  ,inn  ii  i-  p:  p,  uia  nnfail  ii  i  c  irrdil  he  g:  is’i  -  nicnial  o.ins  being  olfset  bv  midi- 

•InL  ,i'’"  7.  budilor’s  duly  to  report  at  each  I,,,',''  7, aOva^^^^a^  amlAi-n.s  l/.  ,„e  li, -inks’  investment  port- 

an. actions  dining  the  tierind  are  uiidil  that  the  niemher  firm  is  not  ;-o  irotineis  of  the  pni.ii,'  niri  folios,  mainlv  in-  pnnhases  of  new 

Znuil"TuJ',\  7.1  he  I'eir^  tnaterial's  frotn  ,he  governnient  srenrity  i.vttes  whteh 

seldom  done  7  'afiotis  ails  relating  to  so-  „(■  ,|„.  cninirv.  W  iih.  Iibliie.l  to  maintain  the  ;-up|.ly  of 

on  a7'o- nrof  ?hn  J.  r  n  l"•b'l'bi,  a  stork  ,  i„-so  a  ml  w  1 1 1 1  ng  a  nd  sk  i  Ifu  I  I  end  I  ti  g  tiioiiev  available  to  (he  |,uhli,  on  aim 

n  aecnunt  of  the  e.ise  wiHi  whieb  broker  from  soli  ing  to  bis  eiistoiners  i ,  i,,-  ii,o  oiieiaDvf  <".en  keel  from  Ibkl  to  PC, I,  and  ,n 


Ciiri  eni  lia’.ilitim-  are  up  at  ISd  ;  I"'"' . . it  over  last  year  Retail 

from  kpiL’tl  wliiih  Irav.s  working  "‘-'‘n'e  lairl.v  good.  Roots  and 
eapiial  i  f  S ,7 1 k  1  f ' .7  l  omparing  willi  j  'vhole.salera  report  bnsim'ss 

S.7,S7'D7  in  Ilie  icevioiis  vear.  '  •'’liow  ing  improvemeni. 

(  omnarative  working  capital  fig-!'''-'  business  good.  Whole- 


l  omiiaring  with  ' wholesalers  report  hnsiness 
one  viir'  !goiid  and  showing  improvemeni. 


iires  follow 


their  ’stoek-iii-trarie’  ran  he  eonverl-  any  seciirily  in  vvliii  h  bo  may  have 
Tfl  infn  rash,  and  flip  rapidity  of  jm  inforrst  wirhriii  so  informing  ilio 
change  in  valiie.s.  i,  i.s  absolntcl.v  es-  customer.  Tliey  also  prohibit 
sential  that  there  he  the  elnses,  sys-  stock"  broker  from  being  short  a  so 
loin  of  intern!il  ebeek  in  the  stork  ourity  vvbirh  bo  is  carrying  for  hi 
hrokeragp  office  to  prevent  loiacs  customer. 

and  fraud  -.j,  ^^j])  pp  pp.i^pi^  seen  tli.at  th' 

The  \iidifor’s  Kiifc  auditor  sboubl  t>o  familiar  wiih  tin 

"Tt  is  tho  auditor’s  diilv  to  see  Seeuritv  Acts  of  his  province,  it 
that  the  grea,<'sl  possible  p'rotertion  arlditien  to  the  b.v -laws  and  regtila 


I  of  till'  maeliiiier.v  by  the  opeiaiivc:  ‘  -rn  I 
Itlbe  bankers!  and  free  from  inev- |  itierea 
perjeiH  ed  ni'ildliiir;.  ;•  banking  sys-;  (di 


proliibit  I'lipi,,  ,.;i„  funeiioii  effieimii  I.' . 


even  keel  froni  l!t::i  lo  PCI,  and  lo 
inrrea:;e  i,  in  the  firs,  ball  of  PC, 7. 

(di  Rank  eredii  lias  been  avail¬ 
able  lo  every  liraiieb  of  business,  .'S 
rev  ealed  by  i  lassifieal  ioim  of  llii.; 


,s  given  by  tlie  internal  ebeek.  In 
this  eniineclion.  .vnu  will  find  tliaf  in 


stock’  broker  from  being  short  a  se-  ilici'cfoj  o.  is  mil  i  re.ited  riy  rev  ealed  by  i  lassifieal  ioir;  of  Ilii.; 

eiirity  vvbieh  be  is  carrying  for  hi:-  luniks,  as  is  often  laated,  hut  lliniiich  h.inU's  loans,  typical  profuiMy  of  all! 

eiistomer.  lliese  in.-uiluti.'ini:.  There  is  a  v;isi  Ilie  hanks,  wiiieh  showed,  more-' 

“It  will  he  re:idily  seen  that  the  ,|jffp,eiiee  hetween  the  taneied  .iiui  over,  that  ahoiit  7.7  per  cent,  of  j 

auditor  sbonbl  t>e  f:imiliar  with  the  :  ;i,.|ual  proer:<s  In  elfcet.  Die  more  Dian  Ifiu.con  hovorwers'  ae- ; 

Seeiiritv  .Acts  of  his  proviiiee.  in;|,.,,|  ,p;||  p, -inking  svsiem  plav:-  eounis  weio  f.ir  loss  tlian  Ifkau. 

addition  to  the  b.v-lavvs  and  re.gnia-  ,  p,  ,-iralitig  credit  i:-  Dial  of  iians-{  An  cxplanaDon,  in  Die  main,  if' 
Dons  of  the  exeliangp.  !|a(i-ig  inlo  piil'lie  piii'eb;..- 'cg  power  Cbe  rleeline  in  eommcreiiil  loans  (ail- | 


W.  K.  Trovver,  preridenl.  in  sub 
milting  the  rpp<ir,.  Kates  in  ti.'iil: 


i  sale  liardwaic  business  good  ami 
I  show  ing  improvement.  Retail  baid- 

tsn-.’iii  $h37  (SI  $s  7  (.'>1(1 1  fHit'l.v  cmid  but  hiirv  csl,  liard- 

sJ.tSs  4".24t  $3,4S4  vvaiT!  iiioviiig  riiDicr  slowly.  ('ol- 

—  lections  fairlv  good. 

S?,-!!?  $lS2e,44S  ...  ' 

Siiskainon.  --  Wholesfile  grocery 
dent.  ,11  sub  sales  show  a  slight  improvcinen, 
cs  in  11, 'll!:  over  last  year.  Hardware  husinoss 


. $41. ins  «vs7,'ii7  $is:n,44n  I 


,A  con.'idcratilc  sum  was  expend-  Imill  shows  an  improvement  over  Dm 
ed  on  imm  ov  nicnts.  hetternieiits.  same  period  last  year.  Roots  and 
n«  vv  sample  rooni  =  .  and  in  (he  re-  j  shoes  wholesalers  report  that  luisi- 
bahil ilal ion  of  Ihe  husiness  getier-  ppss  in  high  clas.s  sales  still  shows 


liens  of  the  exeliange. 


Slatiiles,  rules  and  regiila, ions  |  j.,,|.„p, ip,,;.  ntilside  it.",  own  po:  ::e::- '  vanees  to  Ilie  hnsiness  i  oininiinny  1 


ally,  all  of  whlrh  expense  was  nb- 
soT'hed  in  riirrenl  opera, ions. 


a  decided  increa.se.  Collections  also 
good.  l!ry  gooiLs  continue  satis- 


perienceiD  '*  "'mfiil  purpose,  prov idiiig  i  ujim.  jiKlivid'ial  or  l  oi  poralo  a:u.ets 


■;iii  be  found  bv  anynm 


firms,  a  great  deal  of  this  checking  M’’''.''  •1"  tiDempl  to  interfere  wiih  trading  ahiiily,  el(  .  True,  hanks,  iiaakc  even  a  cursory  examitiaDoti  of 


is  done  hy  the  partners.  This  jn,er-l’''‘‘  ’suipply  and  de- 

nal  cheek  .should  provide  Die  sociir-  '  Diir  exchanges  arc  providing 

itv  rccord.s.  showing  the  .securities  nuirkei  scitin.g  security  val- 

carried.  lie  compared  with  the  proven  law.  'I'licv 


ledger  accniinls  at  periodic  inlor- 
vais.  At  least  once  a  iiionlh  the 
securities  in  the  box  and  , dodged 
against  loans  should  he  verified. 
Iiiefcral.ly  by  a  partner.  Imi  cer¬ 
tainly  hv  an  employee  other  than 


the  ancient  law  of  ‘supply  and  de-  partieuliirl.v  cititral  hanks,  e.■,n,  I'.ti-llwo  monihly  rrivirls  of  the  Domin- j 
mand.'  Our  rxeluitiges  are  providing  d,,,-  coi-iaiii  emid  i:  ions,  lielp  to  ex- i  ion  ( lov  crnmeiit .  nantel.v .  the  Rank; 

an  oiicn  nuirkei  scitin.g  security  val-  puiid  or  coiilraci  credit  liy  lower- !  Statement  and  I’riccs  and  I’ricc  In-j 

lies  iiy  this  well  proven  law.  'I'licy  inn;  or  raising  their  interest  rates,  i  dexes.  The  I  irsi -mem 'oned  would  | 

are  efien  criticized  on  aeeouni  of  put  iliis  procedure  does  not  all*"' i  .sliovv  that  eommereial  loans  liavo; 

fallen  since  IPL’!i  hy  aliout  37  per 


■■  In veni one.s  have  heen  v, allied  at  factory  and  sIluvv  slight  increase' 
f ost  or  market  value,  whichever  over  last  year.  Current  collections 
was  the  lower.  still  continiio  good.  alUioiigli  iiolb- 


vvas  the  lower. 

"Tlie  liquiil  posiDon  of  your  rom-  (ng  is  being  collected  on  tho  old 
p.'uty  i.s  sal  isfactor.v.”  acconnts. 

-  -  -  -  CalgarT.  —  Wholesale  and  retail 

onerous  borrowing  conditions,  had  Rtocerics  show  very  little  improye- 
not  convini  cd  many  credit-worth.v’ .  Hardware  slightly  ini- 

jicopli'  that  II  was  useless  In  appl.v  i  1'"’' Dry  goods,  (’lothing  and 
for  loans.  This  being  the  case,  such  i shoes  slill  ilisappoinling’, 
statcmcni:  can  only  be  .'otisidcn'd  I  "’a-rt”  (vrathcr  probably  affccDng 
as  serv  ing  to  dcfircss  business  and  1  ^all  clothing  buying.  A  er.v  little 
thereby  to  keep  Die  supply  of  money  |  Vet  in  old  past  due  nc- 

nvailablo  to  the  tnibllc  from  rising  '  ®"''nts,  harvest  returns  not  as  v('i 
beyond  its  present  bciglit.  'rpf.  i  changing  bands. 

atiDioi  s  of  llicso  statements,  then,  j  rdmonloii.  Wholesale  groceries 
dll  tlicir  couniryincn  a  great  dis-  continue  to  show  a,  normal  volume, 
scrvii’c.  Dry  goods  and  hoots  and  shoes  show 


the  speculative  fciilure.  Dislnry  lias  |  ipp  uiccluitiism  itself  f/'r  Dio 


,iled'’od  I ■'-peculator  is  essential  i"  j  ip,,,  ,,f  fi-iuli,;  li  .-iv*;.-  merely  loiccnt..  while  irom  liie  hiM-mciil  ioii- 
an  open  niaikct.  He  prov  ides  a  I  .spi'cd  np  or  slo'w  do-.v  ii  the  macliiu- ;  f  d  ofticial  rcliirii  it  vvouiil  lie  sc*'ii 


useful  function  in  prevctil ing  more  ,  r,|.y. 

violent  flm  limtions.  in  other  words,  j  -i  ,,|j-  p-niking 


Hull  till' 
7’7  per 


■ommoiliiy  pi  n  <■  level  i- 
lit.  lovvi  r  Duui  ill  103!'. 


rrsnonsihle 


Most  I  (-'abiliziiig  effeel. 


losses  in  the  hrokerage  luisincs.s  re-  |  During  rccc 
su'i  from  ciisliimers'  accoiiiils  not  !  ''haiigcs  have  v 
, icing  )iroperly  niargincd.  |  fcaiiircs  inin  Du 

"I'lic  lo  various  reason:*,  in  D,,!  j  ulaliotis  wiih  a 
I'ist  ten  years  our  spick  cxchatigcs  \  lio.'-itioTi 

have  developed  a  very  higii  standard  jlirms  and  giving 
of  auditing  for  iheir  memhers  Th  i.s  i  ’ 


"During  recent  vears.  Die  e\- 
eliauges  luiv*,'  written  man.v  new 
features  into  their  liy-laws  and  reg- 
iil.ilioris  with  a  view  of  slreiigDien- 
ing  Ihe  ,io.silion  of  Dieir  niemher 
firms  and  giving  grealer  security  to 
lhe.se  wlio  use  Die  facilitii'S  for 


,  "  ,  ,1,,.  Dhv  iiiiisi V,  luink  eenimereial  loans 

IS  hut  one  cirmcnl  in  Die  cic.ilioii  ■  ■  . 

..r  ......mi  ..„.i„.,i  among  .-CmoV*'  m  s'.vmpa.thv  wilh  the  c/itil- 


Die  cost,  of  auditing  I exchanges 


1  of  credit  finds  sii,ipiiri  among 
I  number  of  nioiiclary  experts;; 
fliioie  opiiiiims  to  rciiiloi'cc  u; 

'I'lic  rvlrill  l*.i  whietl  De  t’;l*lKs  e 
liic.'ilc  .'i.ilil  (|c|i..i,il"  a.s  line'll  lie- 

I .  I.n  ihc  u  1 1 1 1 II  g  ness  "(■  lie-  g' 

I  er.-ll  eillili.  le  U'.l  l"W  lei  tle.-'r  Ml-' 
1...  .  . .  II...  .  Illi 


to  Die  brokers  nioiiniing  very  con- 
siderablv.  We.  as  i  bartered  acidiinl- 
anls,  slioiild  guard  against  evadv'ng 
Inn  clal'orate  details  and  sboiild  en¬ 
deavor  by  csl all) isbing  sound  sys¬ 
tems  of  inlernal  clieck  to  furtlicr 
educate  the  broker  in  , 'reserve  his 
financial  suundness  ami  (o  pioieel 
•Die  eiislemers'  nione.v. 

"Mav  1  .'I,  this  lime  pa.v  tribule  t" 
Die  members  of  oiii  exebaiiges.  It 
lias  licen  niv  extieriellee  lliat.  as  a 
class.  Dieir  word  can  be  tak'cn  as 
il'cii'  liiuid.  *'i|UaI  lo  till'  word  of  am 
oilier  e'a^s  of  man  Ry  this,  1  do  no! 
mean  tliat  if  Diev  say  a  .slock  will 
go  nn.  it  will  ge  iin.  (that  is  a  mai¬ 
ler  nf  oniiCon  otili);  but  if  you  con 
.siller  tile  amount  and  size  of  busi¬ 
ness  a  slock  tirok'er  does  iliii'lng  Die 
d  v  vmi  will  realize  wluil  I  ine-'ti 


ed.  riie  f;iet  Dial  the  priiiei)ile  "I  i  ;.),riH,oclv  *■■. 
Diese  enliglilened  eiuiiige-i  Ims  beenl|,oi,,|  tiiai 
accepted  ;is  the  b:isis  of  some  of  Die  1  efi*  n  siinnl 
newer  security  laws  sficaks  well  1^'"'  I '',*^1 ',1 , ''l',',','' I ' 
III*'  v  igilance  w  bie.li  is  maiulaiiicd  mj- 
witliin  the  business."  .\.-ld  i  i  e  .iia  1 


eelde-  V 
■I  neilll 


;  up- "I  II 
i.ei.cl  else  I" 
II  lr'"ii  M  li 

ill  ill  lie'  I  r 

-.a  lie-  liaeU 
Id  Do.-  I*  1 


lO-d  1,1'  III*'  liilil* 
-xiuliel  Ilidi  1 
.-i  I  e  ■  w  a  d  1 1 , 1  e ' 


BIG  N.S.  APPLE  CROP 

Export  R;  rlrictions  I  .iflcrl  D'.ic 
.  To  Hi«;h  Grade  Yield  In 

Province  i 


the  h.lllkillg 
.■1'  l.ian:-',  Di.i 

will  le-  aelll; 
Ilial  use  of 
-  \  I  S  a-'Iiec  of 

e,|  le  le  .-lew 


Maritinu*  Blirp.xii  1 


I'tip  Fili.xiicial  Tinim 
(Idilioii  III  a  be:iv 


What  oiIh'I'  hnsiness  is  transaeled  to  ''i'  l'h  R"'  (liialily  of  Die  Nova 


the  s'lme  ex'leni  over  llio  teleplione; 
and  lu’v*'  voii  I'ver  lie.-ird  of  a  mem 


apple  crop  Diis  season  will,  it  is  nn- 
dei'slood.  tie  exci-ptionally  liigh  aiul 


her  of  an  exeluinge  "w  cisliiiig"’  In  !  ii  lu'''n  slated  lhat  Die  giauie  is 

fact,  in  (he  last  few  years,  il  tias  ,  s"  -e.oil  (hat  hy-produel  plants  imi.' 


iiccn  a  poinilar  pasliiue  to  tdame  Die 
slock  brokers  for  a  lid  *d'  Iroiihles, 
which  were  as  a  mailer  of  I'aet  caus¬ 
ed  hy  peonies'  own  greed.  As  men 


experien.'*'  some  ilifrieily  in  seeur- 
iiig  an  adei|ii;'le  siipjdv  of  lower 
grade  fruit.  Ru.vers  are  ,iiireliasiii'.: 
iree-riiii  friiil.  for  the  first  time  in 


tinned  previousl.v,  tliey  have  been  so"**'  .'ears  ;ind  a  caso  is  reporteit  .'ir.-iic  uiono 
hlanied  for  a  Ini  of  ovlls  of  Die  j  “  I"''''’  """  grower  h.is  sold  his  yield  i  i  i.r-;  i  profii.-i  a.s 

■slock  dealers’  who  e|leil  them-  iR  b<’'  >''irre!  tolallipg  7,0011  *  ,u  gcr  .u-  flic  r. 

selies  'stock  hrokei's',  hut  aren't  •  barrels  uhieh.  he  estimates,  will  toi.v  I  '' 

Kvtis  as  tliey  have  eoipe  to  liglit  off  his  mortgage  and  give  liim  o  j  n,'ni ,  1', 

have  been  eiu'i'oeiecl  and  the  devel-  rre.  h  sl  irt  next  >ear.  |  iwn-ii  Do'  cpi  1 

opiuents  of  stork  cxehaiige  .nidlts  in  I  .Voi  ordiii'z  (*'•  a  ruling  of  tbo  t’ru’t  j  'I'ol  Di"*c  ..i  a 

- - -  -  -  -  -.  ‘  I'xriorl  IPiaril  'if  (  'anada  rostriotioiis  !  , 

on  Die  shipineni  fif  dnnic.Do  aprdes  j  ,,,.  give 

■  --x...  ^ ■ — ^  li'ivo  lu'eii  lifted  I.asI  season  Dicse  '  the  ar-cts  0/ 

Y  •  •~T  •  exports  wore  proliibttosf  'T'ho»  bo.ard  !  '  li.mgcc  -icb*.;  f 

\  sl  it*'-,  hewevoi,  that  apples  sliipped  j  7' ecu 'I'hc  ooc'" 

"OUT  of  good  iiualitv  and  with  rigid  ;  dchts  op  .u  ns  , 
tI '  A  f  inspcrtlon  T,  is  a.ls.o  annoimeeia  1  pst  lip  p-x-s  o-i 

'  A xSwAV i— Vy/  X  ■  that  color  reriuirerpO'nt.s.  bother  i 

MUBBKWBAHkMaiitaiaLMMaaaiiAi  for  e.xpoi  t  01  f*av  the  T'apadian  mar-  |  p,,.,i.e’-  -  'r-.Kiti: 

suspended  until  further  no-  i  nutp  in  nafiop 
"'■f'  revokes,  for  the  present.  |  ^ 

*:  K  1  loan  inierrsr 

_  .'-iboiit,  a  fortnight  ago  ;n  the  matter  :  p.^  i",anad 

Acknowledged  fo  be  fhe  ! '''^’  enlo’-ing.  The  Nov, a  Snatia  Fruit  i  ,,,, 

>:  undisputed  leader  in  its  class,  Drower.s'  Assocatton  had  made  s  ,  ,hp  nmijinioo 

BACARDI  is  absolutely  pure  that''”"  ’ 

cinduni^e  in  flavor.  Te»  moke  removal  of  the  export  restrlo-  |  pA  iu 

*j^"***j°L^*f  '  tiona  does  mat  mean  th.et  all  nnpples  :  j.,^. 

k  half  Bacardi  and  hair  grape  may  be  sbinnod,  as  standards  must  '  cui.sjdi  red  a-*  a 

s;.  fruit  juice  or  lime  juice  with  j,f>  maintained.  A  sbortage  of  the  |  ,,11  ne 

'  cracked  ice.  :  .  Knclish  '-rop  eombined  vv'lli  th"  I  |  j, p,, 

Deliciousasa  high  ball,  too.  '  eenei"'»’  blab  (luality  of  tlu'  Nova  I  ,,,,|,;|  ,,,, 

35S  !  Scotia  erop.  find  with  assurances  j  ||,,.j|.  ,.,isliuiiei 

. ■Y7hW7l|Wfl|if|^i;i  ‘■'•"if  "  ill  not  be  I  p., 1,1 


lianks  are  eiiiilled  1/ 

,  i  11  I'll  fur  I  he  sei'V  u  e--  1 1 
.  Ill  Ihe  I  reilil  Si  rue:  iii'e.  ; 
j  fji-ieii I  III  I  uv  I  r  t 1  -il 
cusl:  ;  a.s  Die  i.iuiii.'ii 
puls  il  : 

•|'hn  hr-IirvPl'P  In  Dm  '' 

1 . 1  ■  1  r  .-i  I  p  ir.iino'-  11:1 '  : 

I  I  lie;  I  pi  .u  i  I a.s  ■■  1,  Ml  I  -  ■ 


111  il  led  I,"  a  fail'  re¬ 
el''  lee-.  I  li<->  perflu 
:-iie:  11  at  least  -ii;'- 


!  muilily  priee  level:  wiili  comniodil y 
i  lirii-e,'*  as  a  w  huh-  37  i>er  eenl.  lie- 
I  Inv.'  I!‘(;'!i.  Ill*'  liurruwiiig  section  'if 
!ilic  husnicss  i-ummunil.v  rc<|Uircs  10- 
!il;i  v  pr*>porl  iuiia ! i-i.v  Ii'ss  fr*iin  Us 
Miaiikcrs.  Dr.  lu  lake  an  Individual! 
easi'.  a  iiia  nil  fael  11 ; 'U'  w  li'iso  raw' 
iiiaienal  *-u:U:'  L'.i  pi'i  i  i'nl.  less  than 
six  years  ago  will  li.  u  row  fr*ini  hi'* 
hank  uni.'  Ilirec  f'uirlhs  *if  the 
;imuiinl  lie  uhligati'd  himself  f*ir  in 
lug'll  lu  liiiame  Die  .'-.•line  <|uanli,yl 


\s  ibeie  is  a  gau  hetwa-en  Dm 
.1  peneid;u:e  ilei-1  liie.--  "f  i-umiueMial! 
'i  luaiis  and  Die  i-umniudii.v  price  lev<  l.| 
''  ami  a  margin  llieM'luie  tielwceii  Dmj 
''  Iw  '  muv  eiiiciil  s  lu  lie  explained,  we  | 
I,  ui;u  tu  a  sia  emeiii  fruiii  tlie  I'.eu-i 
■I  iiuniie  lllieliigenee  .'Service  *d'  Die  j 
I.i'.igiie  uf  .Naliulii'.  as  fulluvvs,  wliicli.  ' 
frum  iKlual  haiikiiig  expcrieiice, 

.  apiieai  s  1*1  lie  pal  I icularly  true  ul  i 
-  (  anada ; :  . 

As  li.-iiiks  p-eu*'r.nllv  '  arn  a  liigiu 
"  i( mi  ll  i.ii  ad'aiie.  .<  Di.-iii  on  ..lli.-r  j 
'  a-is.-ls.  i"  mav  lu  ,i.-siim'il  Dial  they  • 
‘  ’  w-.aild  nuriiiaily  lu-  i.-iiietan,  lu  seel 
"  (hem  Dili  ufi  in  in  p.ii  i.iiic*'.  Tim  d*'-  ; 
I  11.-  w  h;eh  lu.'K  id.'i'  '  iu  musi  e.-iiii- 
(1  .-s  flulil  l'e■:l  II'.!/'  refleels  eliief- 
Iv  Ih.  1.  .iac.d  .ieUl.-uid  fur  advniie,  s 


to*. 


ibi 


.s/ime  impruv  f-meiit.  Ready-iu-weai 
and  iiien's  fnrnisliings  fair.  lieiah 
irade  a  lilD(>  luore  lirj.*k  during  tin 
pa.sl  week  wiili  D  e  eumiueii*  einelil 
uf  (he  harvesi  lull  eullreiiuns  .-^till 
slow  and  little  iinpru' eiimiii  looked 
for  until  the  crop  is  marketed. 

,t  olicoil  1  er.  Ruili  maiiufaeDirin.g 
and  reiail  tratb'  n'liori  the  volume 
of  I'usmess  a?;  being  very  fair  and 
still  maintaining  an  iiierease  over 
last  .vear.  Wliolesal*'  liardvvari'  re- 
ni.'iins  uneliaiiged  with  c/il leei iuii.s 
down.  Dt roeerii's  show,'  a  .-lu.,11,  i:i- 
I  lease  uver  Iasi  week  ('ulleitions 
up  a  liiDe  over  Dm  provi<ius  week. 
Dr.v  goods  lair,  wiili  good  f,T||  and 
vviiilcr  hook  mgs.  Roots  and  shoc.s 
j  fairi.v  good  tmt  l•/dlc*'l ions  rather 
’e,uiol  t, allies'  wear  i|uir-'.  altlioni  li 

a  very  sat isfacliuv  anionni  of  fall 
and  w  inter  onler,-  reporli  d, 

Bulolo  Gold  Output  In 
August  Highest  On  Record 

Riilolo  Hold  \ICnes  Liniileil  re. 
tiorls  gidd  prodnJii  0,1  in  .\ngus'  uf 
|ll.k77  fine  unnees,  ,1m  lughest 
munthly  out  pin  un  |■or  u;■ll.  w  liioti 
j  euihpares  wuh  In.:!  17  fine  uinn-cs  in 
.Inly  iiii'l  Ih.iioi  film  uimees  in  .Aug¬ 
ust.  Ui7l. 

Ksiimaici*  ip-t  vworkin:’'  |iru''it.  in 
I  August  us  t-liiiw  II  ai  S3<'  ounc*'s 
,  whicli  i.  ciiiii valent  tu  j!:;n.y.fiin  with 
I  g*dd  ealeiilateil  nt  ?.77  jier  uiiii* in 
I  Canadian  funds  In  .fiily  im'  vvork- 
[  ing  profit  was  eslimatid  at  f!3‘'3,r>77. 
nn'I  in  Augiu-t,  I''!!',  ai  .?3l3.7ln. 

I’uiir  dredges  wi-rc  in  nperatiun 
during  the  niunili  and  handled  ;h!|.- 
non  entile  yards,  eumtiared  wiDi  IKi.S.- 
onii  cuhie  vards  ilmlgi'd  in  .Inly. 

Smelters  Plans  Prcduciic.i 

For  Afton  Mines  Property 

Toronto  niirriui  "rhe  Financt.xl  Timo.^ 

Toronto. —  , 'nnsol idated  Mining  S: 
.Smelting  ('n.  Is  tnidcriiood  ,0  have 
mill  plans  under  diseussioti  for 
bringing  Dm  .\rton  Mines  in  thn 
Temagami  l-'orcst.  Reserve  area  into 
lirodiict  ion.  and  tin  official  an- 
iiounci'niciit,  is  ov)icctf'<I  within  Dm 
next  inotilh.  It  i.s  reported  in  sotno 
diiartcrs  that  the  eatiaeity  of  Dm 
mill  lo  he  installed  wilt  he  of  larg¬ 
er  capar  il.v  than  no-vv  ,’',rit.lci[va,tcrl  by 
sliarebolder:'. 

Tliree  sliifts  are  now  employed  in 
di  v'p1o)iincnt  work  at  Die  propei  tv 
vvlicre  drifting  is  being  cniit inued  on 
,1m  .sceond  and  third  levels. 


M  \  In'  1>M  M  oir  ft 

I  ’  pEtnl  H(  1  ji  'll. 

11'  1  pa  hI  oi  T  t  li  *  !  f  <i 


f  h  Ol  *’  1  • 

tur-fn  rh«- 
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BACARDI 

AcknowIedgeiJ  fo  be  the 
undisputed  leader  in  its  class, 
BACARDI  is  absolutely  purs 
and  unique  in  flavor.  To  moke 
the  world’s  finest  cocktail,  mix 
half  Bacardi  and  half  grape 
fruit  juice  or  lime  juice  with 
cracked  ice. 

Delicious  as  a  high  ball,  too. 


s.  r*  "  .-b  t  ?  a  ■ 

I  n£jri)i'‘S' 


♦  V-irsvA  .-tan 

•’  th-..'  Mt.- 
•Dy  !-£  Il 


'  V.  C  onre  P-:*rimafe*1  lb.'',  the  lot.il 
j  loan  inieifsi  e."! ire, -^d  in  ,a  i-ecer* 

!  vear  bv  I",anadi-;n  h.ink-;-.  w  a.'..  W'ltb 
:  an  average  iptceFt  '-ate  les.v  ihan 
I  the  Ponjinion  i  !'*'ve''nnier’''s  s.i!'';- 

Itav  rale,  less  then  one-renfli  of  ■''P.e 
i  per  rent  uf  Dll'  total  vfilpe  uf  the 
I  n-Tfional  pru.iui  t iun.  "  lur’';  i  .-innut 
'by  any  stretili  uf  imagin.'il inn  be 
ciiiisiilered  as  a  lieavv  burilen.  .'lure- 


-r  t  h  i  c  9  r  P'3  ’  •'».n  ♦  iff'' 
3  !  i  3  P  «  t 

'  •  . 
n^.-?  it.-rK  tln^n''t=‘.T 
o'*'nnnii^  t /*•,-]  fiin.ic  T 

rp.bppi.i 

t  •  7t’-'  i  ('  .Tj  p  1 1  fji  t !  nir  1  '■ 

’«  h  }**ii  9  bn  'TV-  p7 


n’  •  nt'iirs.  who  i  •  - 

'  <1  I  hlji  I  sloth’', 
•t' '  >  i  ( •  t  Im  ha M h 
'tt  '‘I’  a  f‘«*i*ni0j! > 
_!'  I  Im  I  t'pa yuo  nt 
J  ■  .  i  Itv  I'f'.sn It  nf 

;i  • .  r-xpr  t),!  ’  t  n  ('♦■ 

It.  ^31  iuMilai  , 

*■  ami  '‘an 

,  i 

f. •'ni'''i’)''n  1.-  titt  ; 

'  "•  hn  f)  lx  a  i 

!  ’•  1  ‘h: n  n-i  i  :  i  1 

i|<'t'a  hi  i  nipi  '  w 

'till  1 1  i.Tp in  1 1'  *'i t 

.  T':\  ft)  -n  ' 

■'  r  nit'*'! 

•  I  4 't  9  f  hw 
F"  aff.n-rlitiu  to 

n  .-'cltj.Mh-.n  In-  , 
■  :  •'»>  T  1  /'XT  v'nt  ml 
T-  bi)T  liTi’ic'  Tn  j 
V  h  f.t  11  In  HA  j 

t  '•-r-plijn  pAft 

•’m-)''-.  tmt 

,  r-f  nvcr-rld’nt 

t  b/s  bu?;)- 

,  Ary  ciiif  nf 

'A  •  MA e  vt^qr*'  ' 

•  '"■»nT  nf  a  ni'-'f  i 

■'v'‘  t'A  bni*I  ' 

t  f  *'  •■A  ^  V  r>  I J  t  P  f  . 

■  'sreo  In  r-in  i 
■-.-’im  and  These  I 
1 1' ' e  in  1933  and 
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n-TTiunal  pru, lu*  t  iun.  "lur’';  i.innut  Th*'  upening  .senien/e  uf  tbe  fore  j 
by  any  streli  li  uf  imagin.'il  inn  be  going  an'liuriialiv  e  st.iienient  is  | 
cuiisidereii  as  a  heavv  burilen.  .'lure-  Init  anuther  'vay  uf  sayiiyg  that  (ho  j 
over,  aec.ui dim’  tu  pre"ise  enlcnla-  luniks  .sliunld  tx',  and  have  hc*'ii.  j 


CUSA’S  " 

KUM’  - 

Compania  "Ron  Bacardi"  S.  A, 
Santiago  da  Cuba  and  Havana 


W  tltfs'Ut  t'OTT'UN  ANNt’Vl 

'I  Dm  niiriiial  nucTitig  of  Dm  W.'i- 
,r..-,u  I'utiun  ('ll  held  at  'lliiee  Rtv- 


liuiis,  Ihc  uvcrall  clian  es  vvliich  the  c 
hanks  ninsi  meet  and  p:i.‘-’.s  un  lu  ii 
Dmir  eiislunieis  inilinli'ig  intcn'.'-'l  !i 
paid  lu  depu.-dlui  .s,  I.ixe,-;  (thus,-  paid  if 
in  (  anada  were  uver  x  inilliun  du! 
lais  in  Il'fJi  .'lal.ii’it-;  iiinl  all.  v-,  mn-es  vv 
U,i  lusst  aiei  Di.  iiiudi  .--I  divaisU-J'  c 
(luV,  b..l.,l  tu  cl.al  r  luddwl  S  .- I  .-.  11 

iil...al  4'v  l.'-i  K  lit  ell  lota!  hai.k  li 

1  t  SuU  I  1.--',  .Me-  ut  i  li  -  luV.  1  si  ;  1  V  ;■  t  1  ; 

rates  Diat  I'aiiailiaii  ha.-iiu  ss  i,;,.,  u,  n 


euneerned  .uver  tlic  marked  decline' 
111  Dieir  cumnicreial  iuaii,':;  bankers  1 


..  yP'flCF  2,0 

’V  _ 


.■K'.  C.ineliee.  reieli,!'..  I  lie  fol  low  i  n  g  I  liea  1  . 

'Wire  elei'teil  ilireeiur.'.  IJ.  \.  Rail;  !  re-ail 
.  I ,iinl  -Col.  W'illi.Mii  I  Dear;  William  Kimin 
III  Itv;  llmli  .'lacKai':  .lames  W.  ada. 

I’lkc;  R.  Whitehead:  tind  W  I.. 

Wliilcimad  f'irccinrs  elected  Die  fol  ;  Ra 
I  lo'viiig  officers:  ,'.  I!  Wliitclmad.  !  I'unii 
i  prc.siden, ;  .Lames  W.  I’yke.  v  icc  j  ing  I 
j  president;  .and  W  .1.  Whitche.’id,  the  i 
*  in.anaRing  director,  *  ilm  ( 


Dm  followinn  llnai.  and  uim  wiiieli  i;'  le. 

II.  \.  Rail;  're-mil  in  a  euri  e.-pundin 
■  ear:  William  'iimni  uf  lian'.vin.s  faeilna 


I  rcilil  'lavciiieiils 
Ra.‘-('il  iipun  imriain  reiunis  uf  tin 
I'uniiniun  ( !uv  crf'.'-nt.  tlui.*''  ;:'iu'..  ■ 
ing  llm  ph' sical  vulnme  uf  bn- in*';- * 
111*'  e/nirsc  uf  cutnniudii.v  prices  .iinl 


itilcriml  Iiav  ■  maile  mistake.-;,  but  we  dunlit  i 
IS,-  paid  if  llmv  liave  l.eeii  .-u  fuulish  a.s  to 
iun  du!  ',  i.-u  Hu-  Dill  III  eumnn-reial  iuans  I 
■  v.iiiii-es  vvi;!i  an;.'  d*t;ee  uf  -  .d  I 'fact  iun,  ur  ! 
iildelid'  i  V I  II  I  uinnli-.i  fin  v  il-u.entlv  th(-.v  | 
i-i.-.  lua;,  haVe  in  .mraued  lu  t>c  j 

!  hank  ID’.'-  Dial  .:  ciiti  b  et  I  'tne  in  Dm  | 
;  i\;-t  I.-,  lie  ut  t.aiilv  luimn-r.'ial  ciedit,  tur  I 

!  h;.-'  Iu  II..-  i.-:;-'un:il  . ■ |)a le  .  .li  in  Die  fiisl 
e.|  mm  I  |':.lt  uf  l  .c!.',.  i  '.!..ielin"  truin  I'eh- 
I  111  lad  i-m'.r.v  lu  .lime,  v,  a.  D'-  inusr  pro- 
in  (  an-  lull."*  .1  in  aii.v  .vent  ui  Die  pasi  de-  i 
c.-.de  exi-i  pi  I!!1’7  and  l‘i3,S.  Rii, 
we  have  lii'eii  ilual'liuiiiicd  tu 
uf  till-  learn  Hint  this  iipliiin  was  not  as 
'  ;:'iu...  -  great  as  miglil  have  I'ccn  ))iissilile  ■ 
n- i>m;- *.  '  if  ri'peated.  and  erruiicoiis.  slate-  I 


2^^'Sorr, 


■7Vv-'  -.  .  '  .--M 


T  T 

f  t  I  i 


m. 


iPBSei5-Tg£Bf-;.,’j 


ii  vi'i 

U  /as  W;.  Hi 


a. I  mm  I  |':.l  t  uf 
I  n:  lad  i-m'.r.v  i 


0=@IKlP®[r!O 


111*'  e/nirse  uf  euinniudily  prices  .iiid  meiits  tu  the  effoei  that  tlie  luink.s 
tlie  cunnoliilaied  pnsiiiun  uf  .all  ihCjiiiUHCtl  tu  lend  iiioiu',',  or  exacted 


'  ^  H.  ■  B  ^  Lb ;  /m  h  I 

'l 

lirwr  ttrn#rv(q|on  of  thf  proprlfmrR  -Sir  ^-.1 


Ohtilled  wnd  h«ffl#d  nndrr  th»  dirorr  tttf#rvi«lon  of  fhr  rro|»rlrrdr« -Sir  Rdh#rf 
r;urttrff  To.,  london.  Fnft  ,  hv  Divrillrrs  Corporttion.  Mmitrd.  Montreal. 
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*  f  _  I  '’y  the  local  government  In  regard  to  operating  con- 

iPl  ll  f  it’jTl  111  ^6  ‘  ditions  as  on  the  natural  advantages  and  their  ad- 

^  ••  9’  j  vertising,  no  matter  how  attractive  they  may  be.  Be- 

rsTABLisHBc  HI,  causB  of  the  tactics  of  certain  labor  leaders  and  bc- 
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taxes,  Montreal  during  recent  years  has  been  losing  ine  View 

many  Industries  to  the  smaller  urban  centres  in  the 
.  -  President ;  province.  There’S  a  reason,  of  course, 

leneral  Manag^  jjjp  industrial  Bureau  we  would  suggest 

.  ,  that  it  is  even  more  important  to  insure  civic  condi-  i  .  .  j  .1  _  « 

-  Editor-in-Chief  .  ,,  ‘  .  .  !  ^  "  p  pointed  out  In  these  page 

.  News  Editor  industries  and  husi-  /A.  .some  fit e  rears  ago.  the  (  ana 

Toronto  Editor  already  located  here  and  to  insure  that  new  j  dian  W  heat  Pool  fip\elopcd  a  thcor: 

_ - - —  concerns  which  ma'*  b°  induced  to  come  her''  will  be  !  of  '  nrrierlr  niarkcine"  whieh  «  a 


Canada’s  Costly  Wheat  Pool; 

The  Viewpoint  of  an  American  Economist  I 


By  JAMES  K.  BOYLE 
In  Barron  A  W  eekly 


,  !  A  S  we  pointod  oul  In  fiirsr  papes  port  to  the  whole  world  that  a  brief  ;  to  buy  s^tlll  another  7fi.''*on,oon  bus*  | 
.‘■onie  fi\p  'ears  ago.  the  (ana-  aernunt  of  its  genesis  and  evolution  '  hels,  so  that  in  the  course  of  five 


ian  W  heat  Pool  fip\elopcd  a  theory  us  justified  here.  j  years  he  had  actually  accumulated 

if  •  niricrlv  niarkf'ing"  which  was  Prime  ^tinisfer  Bennett  undertook  ;  a  stock  of  2L'S.b<''p.0(io  bushels 

nereis-  hiph-soiindine  name  fop  to  hull  through  the  Canadian  Par-  !  incrca.se  of  COacf., 
penilalion  h'  amateurs.  The  di-  liament  his  srheme  for  complete  ;  Mr.  Bennett  laid  much  stri 

ppinia  of  the  Fool  in  ia;p>  u.as  state  .sorialism  in  the  grain  trade.  1  that  iinprovaMe  point  -- 


SfEerRIFTIr-iv  TRICF  I"  Cur.ads.  1.10''  a  y?"'.  mr 

•  ■V  mon'S.  In  G”^*t  Bntrir.  5*  Oe  3  ^'esT  Canadian  tunda 

In  tSa  rn.Jad  vrar.  t'0^  for  «■  j  ovootS. 

Pn,.  ;,j|. Si  ca  a  '•ear;  S' OP  tor  =i;c  monlha. 
AT' 'F  RTi; !  Vv',  K«<o  I'ard.a  on  aprlu.a'ion  at  ali  cur  cfficea  or 
i-or".  a"i''  n*rror-'h!p  Ad'‘fr*!riP£  .Arancy. 

C.AFLF  i'PRLi.s  Kint  ;.ric; '  ;  U  .  LV  Cods. 

HC.A.P  Cirpicx  ttontrsai.  LAncaatsr  CIS’.  All  Flarart- 


«i  fpr  g'olo  tf,  procpcr  than  it  i.r,  fo  .-pcuro  a  .'pcctariilar, 

an  turds  ' 

,„.or.ts.  mu'hroom  development  encouraged  by  special  induce- 

;  monlha.  and  gloving  promi.-.e.-  And  that  ir  erpially 

jffices  or  ir  r 

true  of  other  nties  which  woidd  encourage  indu.-tri.al 
and  comnierrial  eypan.s’on. 


lemni-i  of  the  Fool  i 
shifted  to  the  Goaern 
ada  and  ha,-  erected 


ament  his  srheme  for  romplete  |  Mr.  Bennett  laid  much  stress  on 

the  Fool  In  l'i;p>  uaslstatp  .sorialism  in  the  grain  trade.  1  that  iinprovaMe  point  —  "wh.at 

the  (.:o^■p^^ment  of  t  an- |  His  thesis  was  simple;  The  prn'ate  '  tvoiild  have  been"  If  we  had  sold. 

rain  trade  ha.s  failed  to  move  the  !  .said  he.  the  price  would  have  been  , 


■heat  markrts.  The  wheat  into  consumption  at  satisfac- '  smashed!  This  point  rannot 


226  Bay  Straa*.  D.  L.  Rabur-n. 
Arthy.  Cn?fino  R^pre^f  ntal»\  ?• 


C  Tl!l!?F.ld'?  lon<?l  TrArjp  |m  Sf  curii’ies 

F  .f-  .’iri.. -are  ^  Canaoi.ans  other  than  these  eor  ac-c-j  dirertiv  '  rn a rcc 

r.  r  £.  C.  2.  Da-v-i^s  A  ^  .e 

c  -  A  -  •  *  •  s.  in  fin3!?.''y^'  b'j:  !n'*“f  hi'i  .^T'\  ^  tv*c  «*  a 

■ . .  "  ^  M-je  lar-'o  A  oIijpYtf-  ■•'t  t  y  a  n  ?,  q  ct|nn  f  in 

e- -r.:.-?  to  tv  i;it«r«sfs  of  ffis  tTifPSftn^  p’/hl>e  in  the  -ontin'iaU-.  go, nr;  on  h=t,.  c^r.  I'anada  and  tha  T’nir?.d 

•>t  fh,7t  file  ro7’ f't  capital  ts  fo  the  .1  j  1  in  dr 

'  '  I  \  t  .  .  ,  ,  qn**)  Nt-*  rnmnUtc  rent^rti  f^f  !  •  •  •• 

rf  fh:^  p^-ospfritu  of  unJ  the  . .  «  ^  k  .  --4  .  , 

’.epmet;*  Of  rur  rrcources.  inTrrn,atior>.a!  or— ca-,? nt  of  aj  ,;t  affret- 

_ _ _ _ _ _ _ _ _ _ _ —  ed  Can.ad.a  W.a?  m.ade  until  loto  ip  10.7,1  n-hm  Premtep  ;  nrn,n  t 

'.Tioy  Tpjr  pRrnA.Y  rEPTPMEFF?  l.T,  ipTri  Bennett  sought  to  item  .a  flo-,-  of  rapit.ai  out  of  i~ ^r\  ithat  the 

_  _ _  _  -  -  ada  py  ipiposing  a  oior.atoriuei  on  t  'anad'an  purchase.s  i  mu.rt  h 

he  U^eat  Controi  Ring-Arc*uncl-a-Rosy  ■  o  ■’  ■  tot.  t,  1  at  I  drastic 

^  time  were.  anparentJy.  ro  imprcsaive  to  cause  f,|]  fp,.) 

JFE.-'  that  ih"  forr.'.ation  cf  the  new  Canadian  withdrawal  of  the  -noratorium  and  some  time  later !(  rntral 
Gra.n  Eoai'd  vauld  be  fcllowcd  by  the  adoptiun  Doin.nion  Buicau  of  Statistics  G.artcd  to  collect  1  'chn  T. 
ntcre  ;  .._„ei_fu!  r,-.aroetmg  methods  m  the  hand-  rnonfhlv  to’uid  of  international  trail,  action:  in  .-ecu- 
of  Canada?  gram  .rurph.:,  for  which  ih’  federal  f^-om  bond  dealer.-,  brinks  and  stock  brokeis.  1*,'"*,^?'^ 


Fool,  llVc  our  own  F^jrm  Board.  |  t 
eornpred  the  ni.irkrt  in  order  to  ?up-  t 

port  pricct  Tho  old  .-aving  ftill  1 
h.-tldr  tri|c  "It  it.  0:51:1’  to  rorn®r  the  : 
mirU'ct  httt  hard  t.-»  hur^'  Ihp  noi'pcA  *  .- 


torv  prices.  The  stocks  of  wheat  !  proved  nr  'lisproved  The  eonsen-' 
now  carried  over  rnenare  not  tnere-  ;  .=  us  is  that  the  priiatp  grain  trade. 
1i  the  I'anadliP  farmer  hut  also  the  in  its  usual  manner  would  have 
rrain  market?  of  th®  world  In  its  liTii'dated  all  this  ’vheai  without 


?up3rior  witdoip  therefore,  the  Bcn-  scrlous  priee  ronpeduenre?.  The 
nett  covernmen'  must  .=  iep  into  the  ohronologo’  of  thi?  grain  tragedv 


pr,  fo  ftj.n  viturssts  of  the  investina  pi/.M’-  *ho 
fh,7f  the  ror fiti-anee  of  cap’tal  is  ese^iit’ol  fo  the 
.•'fi7;'-!l’tv  rf  f’}U7:ire,  the  p-^osperitii  of  indusi'y^^  unJ  the 
iVf'r.’.'c.mcrf  or  ei/r  resources. 

MO'-TEEAU  FKTE'rW  fEPTEMEFR  1,T.  IT'C, 

The  \\Tieat  Controi  Ring-Arouncl-a-Rosy 

HJFE.-'  that  ;iv'  forir.ation  cf  the  new  Canadian 
Gra.n  Ecartl  veuld  be  fcllowcd  by  the  adoption 
of  mere  .- .._„ei-f'.;!  rr.arketmg  methods  m  the  hand- 
hr.g  of  Canada  ?  gram  -urph.:,  for  which  ih"  federal 
government  ta.-  taken  finanCal  rc; ponsibility  on  ’0?- 


^  thqt’  !  '“'“'H?  !df  r^blv  r\-\'&r  f  j  br‘^3''Ii  9T*'! 


Itoyi  I’Miphcls  r>f  M-lifat 

pt^z  Gr^it'  F“vrb?n£r*  thp 

m’Tl  hqH  brAten  'ifWTj 

t'lit  th<^  -vbtNlp  *1  :?in  tr;aH<s  t^f  C 'nia  r*t1 
nill*f  bp  P’lt  nnipr  ^  SPllPr  lencp. 

::nvf»riimpnf  acpn^'v  T?o  b^^sril  fhtp  thp  tmublpp 
drrisfir  rontr»''l  proposnl  r»n  tbp  pwin  woyp  dn®  to 


chf»rt  tbp. 

pcoplfi  9ro 


''o'lntrv  Tn  |  rpn?  ^bout  qc  follows.  1 1 

fbo  fsrni-  i  — This  '''ss  fho  f^^pful  I  ■ 

ngrnf.1"  tbp  !  tb^  of  th^  FodPTSl  P^rTP  I 

‘r*m  too  ’T'prb  I  Po^r'l  ip  tbp-  pPi^od  it?  * 

I -  fb^TkP^ins.*  rroffTfiTT!  for  I  — 

y  f*rttfnp  gtiH  vh<“-gt.  gnH  p?  g,tt^iiv5ptpd  f  ' 

itriH  bi*  rbal-  Thiz  n  p?  tb« 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

Notice  i.s  hereby  given  that, 
a  Dividend  of  TWO  PER 
CENT,  for  the  current  quarlcr, 
being  at  the  rate  of 

EIGHT  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  tbat  the  same  will 
be  payable 

TUESDAY.  THE  FTKST  D.4Y 
OF  OFTOBER 

next,  to  Shareholders  of  reertrd 
at  the  close  of  business  on  the 
Feurtpentb  dav  of  September. 

By  order  of  the  Board. 
WALTER  F.  W’ATKINS, 
Secreta.'T. 

Toronto,  .August  21st.  ITSli. 


9r<-f>ptrifJ  bi^ 


fill  fact  that,  the  old  government  interference,  and  not  ton  little.  Th® 
<  cntral  Wheat  Pool,  headed  hy  TTr.  secret  operation'?  of  the  governiTteni 


and  proved  bevond  doubt  th.5t  *'■>“  ''^oadiTn  Wheat  Pool,  eon-  ' 

ouMes  of  the  sr.lin  grower.s  f^n-rlog  secretly  ivith  our  Farm 
in®  tn  ton  mud,  sovernment  ,  Board,  derided  to  join  with  it  in  a 
rrnce  and  not  ton  littie.  The  '  withholding  movement.  In  the  name 
oneration?  of  the  government  "orderly  marketing"  and  "feed-; 


SCRAP  BOOK 


It's  a  Dog's  Life 


cntral  Wheat  Fnoi.  neaacfi  oy  Mr.  secret  operation'?  ot  ine  government  ..........  ......  .  ...  ,  where's  .a  Piinnv  rinh  on  th®  mof 

'dm  r.  McFarland,  had  in  five  years  agent  in  the  Winnipeg  Wheat  Pit  I;"  :  of  the  Pa^k 

""rca.'ed  it.s  hohluig.?  from  7ti.0f»a..  were  .all  revealed  hy  two  rcsponsihle  '"ti  and  the  foreign  bii.iers  were  vour  dog  rati  liineh  snony® 


(I'lii  hushels  of  vheat  t' 


accounting 


Tb-cse  figure,  to:  193.';.  19.'14  and  the  first  :!x  monlh.- 


iniohing  a  Treasury 


Tn  the  name  nf 


mitment  of  fl'lh.iin.onn,  TUm  ,?er1-  marketing" 


half  ot  tiic  fa.x- payer.''  of  t;ie  coimln-.  ha\'c  been  dim-  ippj  have  iu.?t  been  publi.?hcd  lor  the  fir-  t  time  '  ou?npss  of  ih®  ..itu.ition 


reeiiiation'  'the 


'‘elimination 

government 


,id  be  eoereod  into  paying  higher  priees. 
riy  ''iiha  had  just  turned  over  its  sugar 
nf  crop  to  a  "single  seller"  in  order  to 


where  your  dog  can  lunch,  snooze, 
play  or  he  beautified  w'hile  you 
lunch  downstairs.  He  can  bo  left 


mcci  by  the  announcement  of  a  minimum,  priie  l-?r  j,  hoped  that  the  tigurc.?  will  be  brought  !  even  niore  apparent  In  viP'v  of  a  new  carried  otp  a  program  of  super  following  April  heeaus®  the  priee 


hol;?ter  priees.  abandoning  it  in  the  f!'  '’ftemoon.  if  you  like,  sunning 


himself  in  his  cabana. 


the  new  crop  of 


cent.'  p‘?r  biiehei.  Under  Gie  „p  j.j  date  penodKall.v  Ph?  vobame  i.s  imposing,  for 


circum.-ian,;’?;-  !;!•?  announcement  i?  regarded  a.?  .? 
rep'^tiiiOD  of  th'-  g'.Aernmenf;-  edict  to  the  miller.', 
bak'?'.'.?  ah'j  c-'C.: uniri'.-  of  lU.?  vor!,-i  .=  wh,'at  im'porting 
tV;5t  ;t  r rop'-.?' to  .-o,.  fi  di'-tfit?  ir.ar- 

■•Irfia’'.'"?’  *hr'  r'?r'v.a!  operation  cf  ih’ 


in  1S*34  Canada  ?oIi  .- ''•'uritie.?  abroad 


?n‘!  I -.i.-'ya.?''- 

;,3i  o  .  I  .-,.-, 


fr-am  abroad  -untie 


<  anadi.tn  h.irvesi  of  probablv  jitn.. 
1 1  AO  non  more  hn-hels  "a.?  onh  six 
■'leeks  off  t 'onsr'iuentlv.  all  par¬ 
ti.:.  g.it  together  on  the  cnpiprornisp 


?.?  m  '-Ffta- 


In  tl’e  pj.?t  till?  interna- I  nie.i 

V,  J  -  p-an  .-.(le  of  'he  Is’-g'e;!  \t  hr 
i-ii-jo-c  .-.f  *.:.',a.-Ie.  Tha  j  ^ 


'  prohablv  jOO..  speeulation  the  amazing  story  of 
s  iia.s  on1\  six  ivhich  left  the  old  time  .speeiilators 
lentlv.  all  par-  dazed  and  d'zzy.  Some  d-ai'.s  p.aper 
the  compromise  profit,?  hnij  run  into  millions,  while 
the  I  5n.)dMn  in  other?  los?®?  had  rim  into  still 


of  effpet  lias  pisl  the  opposite  from  ^  P  arranged 

•  ,  pert  vet. — Vogue 

r?  that  expected.  p 


Diets  and 
by  an  ex- 


Tbe  Fo.il  and  the  Farm  Board  saw 
the  price  of  the  in^'l  wheat  crop 
slump  in  the  f.ecc  of  their  h'lll  oper- 


Ancient  Gambling 
Tp  Nebraska.  A.  T  Hill,  f 


It  F..iard  Fill 


more  TTullione  As  is  Hsiial  ip  such  atlops  from  t1  44  at  harvest  to  54  ,  chaeolog1?t  for  the 


Hill,  field  ar 


lie  ne"\  hilt  tbo  I  r c. 

ip  g  ■RF»iitfJ  F»f  tbre«  j 


jc-  p- i  iN  -  1  ♦'be.  pV‘'hf.pe‘*’  *b!i^  Tr.'*  ‘'Orig 

p*'  '  ^.r.adnr.  '?irx3.i".2 

f-aDe  a  ;  cipit'a'*  ■' h3''f  f.’llr'.i  in  tht*  TS?*- 

Th?  whea?  gr.?'*'ev  i.?  r-f-j  cent?  a  bushel,  and 

more  .?hou!d  w'lrld  c.irditioriS  warrant  a  higher  price 

_ c,u.d  a  higher  price  is  highlv  desirable  from  the 

standpoint  of  Canadian  prespentv  Eut  if  the  rnce 
of  STG  cent-s — substantially  higher  than  had  been 
looked  for— rannot  be  secured  the  loss  is  borne,  not 
hy  the  wheat  producer,  but  by  the  tax-payers  of  all 
Canada. 

The  government  would  have  been  quite  justified. 
w»  ’o--l;eve,  in  setting  -  a  lower  fixed  price,  and  one 


1 1  iri  md  h,:idinr.? 

I  ‘^n  »b r*  'I'or  If?  f  b 
jbq-  HF'**pp<hi-I  fbr. 

1  itl>  h <nM  fn  2-  -x-bei' 


r.  .iM  polit-itfic  Fif 
•‘It  .if  ’i^rHorlr'  rn'^r- 
CMpp'-'rtine  ■  tbct 
jtin;-  in  fiitijrcc: 
qppdi^rgnris  3  firo 


5C.OC.  nnr»  ?itop  1r»J  in  qnntbfAr.  T^i|V' 
••,tb^59t  nn<2  prb'n  tn  tbp 

-Nlitir.ql  pn.'ocaitv  ''‘f  htvip.e  bT*>r'' 

bfsat  qt  9  bi2h«ar  pricn  fn  '  ^'ippnrt 
ic»  m  »iT-<st  "  I  n-Nc-nc;  -x-oro  P'T3?T!t*1- 
r.H  in  bnpna  I’lrL'  brn^k  ’'■'OtjlfJ 
o**r-nti]gll"*  Af  ic  tlbl  ^ 

311  '"’h^Tr  R.  ruMil^  Dffirial 

•  ntber  g(irnini?^r3^'*>!‘  t?  rirniiUano- 
i?lv  bt!cinp«<:  m3T»  3Pd  poHticiap. 


rents;  ,^t  the  rnf|  nf  tbo  rrnp 


r'iotv.  ^JAr^vgfin?  fnr  Tndifln  ft^lirr. 


tb^  \^'bo.Tt  p^ard  H  ill  fix  !  tion? 


a  niinimuTP  priro  t 


Grow-  land  able  man  that  he  ks.  nas  unable  j  f-tFiF  into  power,  and  with  it  the 


pur'rh35c5  include  t  rrorr'VTiOn  '**f  I  Tn  qa-nirl  tbo  qppei^rgnro  nf  3  firOini|5;|v  pticippcs:  TH^T*  3Td  poHtiCiaP.  rOMfltr''’  frOTTt  tho  fip.^n- 

D‘?sc'ite  the  d-'-rrth  ot  n®,,-  ('ana'disn  financing  in  for-  isai®  and  to  protert  th®  n-hoat  grow-  !  fh®  political  considetations  must  and  oia!  results  of  the  uns'iccessful  spec- 
ci-r,  rn-rt-t'  du-io-  10x7  -n.-i  v-i  4  -5!®-  have  ev  “t?  from  ruin  if  .votH  Price?  a  re  '  do  override  the  economic  considera-  'il'tl'ons  of  th®  Pool  The  hanks 

o  -  ■'  ,1,P  xvhe.ir  Board  will  fixltions  Henc®  McFarland,  sincere  were  saved.  Bennett's  Government 

ceedrd  purc_ase..-  bi  a  r’’.b.'tantia.  ic.unie  the  exten.  ^  pnpimum  price  to  growers  Grow- :  and  able  man  that  he  is.  nas  unable  j  <’■'1™^  into  power,  and  with  it  the 
of  which  is  n'ew  available  for  th®  first  tmie.  This  ,  „rs  will  have  the  option  of  selling  to  apply  ordinary  business  rules  of  appointment  in  November  of  John  I, 
fact  m.ight  welt  be  considered  by  Mavor  McGeer  of  '  to  the  Board  at  this  minimum  price.  '  efficiency  to  his  economic-political  TfcFarland.  an  experienced^  grain 
vencouvec  Premier  A'oc’hart  of  Alberta  Premier '  ^r  to  sell  to  the  trade  at  current  job  .man.  to  liquidate  the  Pool's  76.000.- 

of  Onterm  and  other?  whose  acGons  have  '  The  board  will  do  no  trad-  I  Instead  of  selling  his  76.000.000  000  bu.shels  of  wheat.  Unfortunately 

--i-i  ®  -  f  <•  ,1,  i  r-  a  open  market  lyosses,  if  bushels  of  wheat,  as  he  originally  *^Fr  McFarland,  he  felt  it  necessary 

been  respon^ib.e  for  some  oss  of  fai.h  in  Canada  on  .  public  Treas- '  planned  to  do.  he  was  obliged  to  “if*  support  the  market”  —  that  is. 


lOjO  The  Pe<-.t  artmitted  defeat  fmjnd  .seme  ancient  pbim  Seed?  with 
Tt  liad  hon-nned  fr'^m  the  Pant?  marking?  en  them  like  dice  Which 
and  ad'-anced  menev  to  the-  farmer?  ?oem?  tn  prnve  that  "craps"  is  a  ven 
at  fh®  rate  nf  51  0(1  a  h'lsh®!.  n-hich  nid  game,  and  that  it  mav  not  have 

"•as  m.nre  than  th®  m.arVet  latne  of  originated  in  .Africa  after  all.  _ 

it?  huge  carrvw  er  The  r anadian  ,  t''all  Street  Journal 

Gnverpment  entpypd  it?  aim  being'  - 

to  protect  the  hanking  ?v?tem  and  '  Might  Haite  Been  Worse 
th®  countr'’’  at  large  frnm  the  fin.an.  '  , 

.  ,  J  i,.  t  1  -An  old  farmer  wa?  moodilv  re- 

cia!  results  nf  the  unsticressfiil  spec-  _,_j.  _  ...  ,  ..  •  .  • 

-nations  of  the  Pool  The  hanks  ' 

sincere  "'ere  .saved,  Bennetf.s  Government  !  ■  .i,  '  T’'’ 

suirert  ...i.u  .u-  were  all  washed  down  the 


rs  will  haie  the  nption  of  selling  to  apply  ordinary  business  rules  of  ''iPPointment  in  November  of  John  I,  "How  about  Flaherty's  pigs?”ask- 

0  the  Board  at  this  minimum  price.  '  efficiency  to  his  economic-political  McFarland,  an  experienced  ^  grain  jjjp  far-mer 
r  to  sell  to  the  trade  at  current  job  .  man.  to  liquidate  the  Pool's  76.000.-  !  "They're  gone,  too.” 

rices  The  hoard  will  do  no  trad-  I  Instead  of  selling  his  76.000,000  000  bu.shels  of  wheat.  Unfortunately  j  "4nd  Larsen’s?” 


J,  ,  ^  .c  ^  J  log  in  the  open  market  lyosses,  if  bushels  of  wheat,  as  he  originally  '"f  .\icf  ariann.  ne  leii  it  necessary;  "Yes” 

■  ‘  ■  iH  h  ®  Boer,  m,it®  ■io-tifi®-!  resp'vnsib.e  for  some  oss  of  fai.h  in  Camada  on  ,  public  Treas- '  planned  to  do.  he  was  obliged  to  "io  support  the  market”  —  that  is.;  "Humph.”  ejaculated  the  farme-- 

The  government  nou.m  ..ai®  d.p^.  qa..e  jie  ji.iu.  foreign  investors  tl-iring  tjie  past  year.  ,  „rv.  No  time  limit  is  set  for  liquid- !  double  his  holdings  “to  support  the  h'D'  wheat.  Here  then  was  the  cheering  up,  ‘"Taln’t  as  had  as  I 

11-0  ’fv-l;eve,  in  setting  a  lower  fixed  price,  and  one  ttjj?®  foreign  investors  lo.ee  faith  in  Canada  to  ating  the  vast  boldines.  This  Tana- |  market."  Running  into  the  world  .  anomaly  of  a  man  appointed  by  the  ihought," — Atlanta  Constitution. 

ivh’Ch  1*  cc-ild  ro-int  on  securing,  with  the  proviso  point  where  they  .^tart  to  sep  back  the  bonds  Glian  situation  is  of  such  serious  ira- '  wheat  price  decline,  he  was  obliged'  (Continued  op  Page  9)  i  -  - 

that  sny  additional  revenues  obtained  by  th®  Mhea-.  they  have  purchased,  then  Canada’s  favorable  balance'  ■ — — — -  ,  -  -  .  .  .  ,  j  "The  Taciturn  Englishman 


poar'i  in  secunng  th®  highest  possible  price,  would  be  international  seruritie.?  transactions  is  di.sturbed 
disTbufed  pro  rata  That,  under  th®  circumstance.?. .  Canadian  bond  market  is  adver.^elv  affected 


th®  price  fixed  IS  regarded  a?  a  political  price  is  not 
a  roatter  of  surprise 

And  ?o  far  a?  th®  new  Wheat  Board  is  ooncemed. 
it?  mb  seeminglv  IS  to  ca-Tv  out.  and  not  to  formu¬ 
late  the  polirv  of  th®.  government  AATiv  go  tiirough 
the  motmr?  of  cyohanging  3  w-heat  dictator  for  ad- 
i-i.-i-or"'  bociie.e  'vhen  four  of  th®  sevep  members  of  the 
adinsory  board  represent  thg  pool?,  and  where,  in  anv 
event,  the  central  hoard  of  three  mem-ber?  is  not 
bound  to  accept  the  recommendations  of  the  larger 
body — any  more  than  the  government  is  bound  to , 
accept  the  recommendation?  of  the  central  board  ’’ 


since  it  must  absorb  th®  surplus  of  Canadian  securi¬ 
ties  returning  from  abroad.  | 

The  Dominion  Bureau  of  Statistics  has  added  still  I 
anotier  sendee  of  merit  m  p-iblis.hmg  the  record  of 
Canada  ?  international  securitie?  transaotion?  It  i?  gj^.  i.^arl  Knud? 
to  be  iuoped  that  the  full  significance  of  th®  figure?  rency  as  follons 
iiill  be  recognized  not  alone  by  the  financial  com-  ourrenrv  indicate 

munitv  bur  bv  all  who  hai'®  the  economic  security  of  facilitates  or  fl 
‘  .  idea  nf  commerc 

the  co-untry  honestly  at  heart  ni.5reriei  and 


A  Currency  Plan  Based  on  Trade 


?uhmi»t®d  to  Tha  Financial  Timea  bv  a  former  Canadian  Banker 

'I'lTRITING  In  the  Daib  Tele- 1  mercjal.  should  he  restricted  in  I  London  '‘hamher  of  Commerce 
VV  graph  (L®'D'loni  July  1,5.  I'ts.i,  proportion  to  rurrenev,  in  the  ratio  j  ivould.  of  course,  plav  havoc,  with 
Sir  Karl  Knudson  refer?  to  rur-  not  exceeding  9  to  i.  and  at  the  the  methods  of  the  foreign  exchange 


"The  very  word  first  signs  of  inflation  to  be  reduc-  sr 


I  j  The  Englishman  speaks  of  the 

1^  !  paintings  of  great  masters  as  ‘not 

ilL*'  half  bad."  If  he  lost  an  arm  and 

;  a  leg  in  the  war.  he  "came  out  a  hit 
shy."  If  he  is  half  starved  he  says 
he’s  "in  a  hole."  WTien  the  German? 
Commerce  bombarded  the  Yorkshire  coast,  he 
avoc,  with  spoke  of  it  as  "liveliness." 
exchange  The  Frenchman,  as  far  as  his  Ian 


it  guage  goes,  lives  in  a  world  of  tr-a- 


currenrv  indicates  something  ihat  ed  to  STj  to  1  or  S  to  1.  Before  ,  benefit  to  the  mercantile  communi-  gedies.  passion  and  disasters.  He  i? 
facilitates  or  flows.  I  like  the  the  crash  in  1929  the  proportion  i  ties  everywhere.  a.s,  in  the  past,  the  "crushed. ''"  "overwhelmed.’’'  "anoi- 


Curt  Comment  on  Current  Events 


L  Sotid!  Credit  to  be  a  Spoiled  Child? 

(TKii,  x»  a  -  b-fer^  th*  go^'amman* 

’haf  '♦  wculd  ujak*  -id'-dr?ce»  to  Alb*r»a  of 
“  onn  tes  f*{  Octcb*r^. 

?  might  have  been  expected,  the  immediate  inti- 


e-V  niation  of  compliance  with  the  request  of  newly-  ^ 

eleeffd  Premier  .Aberhar-  of  Alberta  for  federal  as-  .  cn  r.oo 


e  countrv  hone®tlv  at  hearL  commerce  as  the  generator  had  risen  to  to  I.  manipulation  of  exchange  rates  hy  hilated."  "transported.”  All  sorts  of 

.  vu-uiu.  uuiic-Li.>  eL  Tivcaix.  material  and  intellectual  inter-  Foreign  balances  were  not  to  be  means  of  the  transfers  of  short  things  happen  to  him  all  the  time.- 

—  ■  ...I  :■  course.”  withdrawable  in  specie,  except  by  term  balances  has  been  at  the.  ex-  Stephen  Leacock,  Humor.  Its  Tbeor,- 

'  "But  what  is  the  world  doing  to-  permission  of  the  •  entral  Bank,  but  Pense  of  the  mercantile  and  pro-  jjjjj  Technique. 

C,,.f  ««  Ciipr»nf  Fwonfe  da' 7  It  is  actually  protecting  cur-  be  expended  for  goods  in  the  coun-  “ucing  communities,  and  has  been  . . . 

VaUrj  V.Ommeni  on  v.urrenc  uvencs  >  ren,.,e3  against  the  fl<iw  it  was  do-  try  in  which  they  were  held.  responsible  in  no  small  measure  for  t  p.  ■  p  i;  c 

— — . ,  _  t  .-^is-neti  to  facilitate.  M'e  ration  ex-  So  far  as  Canada  is  eoncerned.  ’**e  heavy  reduction  in  tlie  foreign  n  ■ 

‘‘All  deprcoSions  av'sume  a  monetary'  character.”  chan::*'.  limU  purchases  and  restrict  such  a  plan  would  at  once  put  a  *^^dc  of  the  world.  B>  a  rajip:uage  hypothesis  the  man 

Maior  Vn-a-  But  that  wa-  brou-ht  brnie  tn  "Utput."  slop  to  dumping,  to  prevent  which  ’ ’le  body  making  itie  proposals  from  Cambridge.  .Mass.,  and  the  man 

J.  .lajor  .  cul  uiul  a.®  Dr3Us,m  nome  10  ,arcelv  be-  our  anti-dumping  regulations  wer®  does  not  (.ontemplate  action  by  one  from  Cambridge.  England,  speak, 

DSt  of  U5  long  aga  ignored  the  essential  adopted.  If  we  had  such  a  svstem  country,  but  urges  arrangement.s  two  different  tongues.  The  Amcri- 

■if  ¥  6:  ¥  cannot  expect  to  sell  in  operation  the  dangers  of  a  flood  between  oountrios.  and  it  indicate.?  can  wears  a  derby  and  the  English- 

And  at  that  the  .$15,000,000  Mr.  .Abcrhart  a.iked  of  unle.®s  up  buy?  Trade  consists  of  foreign  goods,  which  our  manu-  agreements  along  these  lines  man  sports  a  bowler.  The  Ameri- 


saj's  Major  Angar.  But  that  wa.5  brought  home  to 
most  of  us  long  aga 


during  communities,  and  has  been  ’ _ 

responsible  in  no  small  measure  for  T  »  PI  •  r  F  U 

tiie  heavy  reduction  in  tlie  foreign  just  rlain  Lnglisn 

trade  of  the  world.  By  a  fenguage  hypothesis  the  man 

The  body  making  the  proposals  from  Cambridge.  .Mass.,  and  the  man 
does  not  contemplate  action  by  one  from  Cambridge.  England,  speak, 
country,  but  urges  arrangement.s  two  different  tongues.  The  Amcri- 
between  cziuntrios.  and  it  indicates  can  wears  a  derby  and  the  English- 
ihat  agreements  along  these  lines  man  sports  a  bowler.  The  Ameri- 


®;.=  ';ance  ha:  ha-J  il.?  repercussion.?  m  other  parts  of 
•be  co'untiy.  .\par'  fror.o  the  feeling  of  tho.?e  who 
hai'e  no  faith  :n  such  panaceas  that  Alberta  should 


to  the  60.000  people. 


now.  as  always,  in  the  exchange  of  facturing  and  producing  interests  between  the  members  of  the  Em-  can  wears  suspenders,  but  the  En- 
goods  and  services  for  other  goods  fear,  would  be  at  an  end.  .lapanese  I’’Fe  might  be  made,  to  whieh  other  glishman  depends  on  braces.  One. 


American  editors  declare  that  certain  actions  of  change 


11th  ;n  such  panacea.®  that  Al’oerta  should  Mu.,soimi  towards  American  citizen.?  ''are 

Its  oivn  problems  and  that  Social  Credit  tolerated."  whef 


and  sen  ices,  and  money  is  merely  goods,  or  any  foreign  goods,  might  juitions  could  be  admitted  on  simi 

a  medium  for  facilitating  that  ex-  come  in  for  sale  at  prices  at  which  reciprocal  terms. 

change.  .Also,  if  trade  is  to  con-  our  manufacturers  ould  not  com-  ,  *'  generally  admitted  that  tin 


should  be  based  on  something  more  solid  than  federal 
hand-outs,  was  the  fact  that  the  amount  asked  would 


tinue  both  parties  to  the  iransac-  pete.  but.  if  the  proceeds  of  these 
lions  involved  must  be  able  to  pro-  sales  had  to  be  taken  out  in  goods. 


tions  could  be  admitted  on  simi-  buys  his  railwa.v  ticket  from  a  tic- 

r  reciprocal  terms.  ket  seller,  the  other  gets  his  from  a 

It  is  generally  admitted  that  the  booking  clerk.  One  travels  in  a  rail- 
debts  arising  out  of  the  late  war  way  car  and  the  other  in  a  railwa,' 

can  never  be  paid  in  .specie,  and  carriage.  One  buys  his  tooth  pow 


fit  thereby.  If  there  i.s  no  profit  the  dumping  would  soon  sioj).  and  •-'■Iv  liossilde  way  in  which  iliev  (jp|.  jjj  the  druggist's  and  the  other 


for  both,  trade  ceases. 


Excessive  charges  are  strangling  the  Hudson  Bay  Uzndon  chamber  of  Com-  that  recently  with  .laiian 


this  witiiout  the  friction  such  as  liquidated  will  be  by  ^t  the  chemist’s.  .And, 


the  export  of  goods.  Ibis  the  ere-  everyone  i.s  aware  that  Americans 


-arse  '.he  total  advances  to  the  Western  provinces  out  r.oute.  declare?  the  Winnipeg  Free  Press.  No-  just  merce  a  few  years  ago  submitted  a  It  would  be  a  radical  ihange.  <  ei  -  dit<')r  nations  under  present  con- ,  j.„  „|,  to  the  tenth  floor  in  an  ele- 


"f  the  Dominion  trea-iiuy  to  more  than  .6100. 0'OO. 000.  excessive  costs  l  and  there  is  a  world  of  difference  1. 

The  needs  of  the  Western  provinces  undoubtedly  4:  4:  51  5: 

have  been  great,  but  the  other  provinces  also  have  had  .Alberta  is  quite  within  its  provincial  rights  in  going 


currency  plan  based  on  trade  in-  tainly.  but  permanent  improvemeni  ‘Btions  do  n.)i  want,  and  nations 
stead  of  as  heret/ifore  on  gold.  It  under  (iresent  conditions  appears  have  adopted  prohibitive  tariffs  to 


consider  the  idea  of  a  most  uncertain, 
irrency  which  is  now  so ;  Germany,  according 


have  adopted  prohibitive  tariffs  to  gt,iy  ' 
prevent  the  free  Mow  of  conunodi-  'pj^es 
lies.  There  is  no  question  of  the 


valor,  whereas  En.glislimen  invari¬ 
ably  lake  the  lift.  New  York 


i.e.r  u..:  i.vr  ./.-Cl  AiDerta  IS  quite  wiiniH  US  provincial  rignts  in  going  managed  currency  which  is  now  so;  Germany,  according  t.'i  the  latest ''les.  mere  is  no  question  of  the  . __ 

their  proble.T.s,  and  i.n  tne  Mantimes  the  trea'|^ient  m  for  any  fool  experiment  the  majority  of  -Albertan.?  jiopular  in  certain  quarter.?,  and  it  j  reports,  has  practically  decided  on  hoods  being  wanted,  but  for  lack  of  American  ViewDoint 

of  the  We.?tein  members  of  the  Dominion  family  na-  vote  for— but  hardly  on  the  money  of  the  tax-payers  "h.?  also  oppo.sed  to  a  currency  .  a  jirogram  of  .subsidizing  exports,  in  | ihe  purchasing  power  of  the  P 

turcll-.’  1,®  regarded  ar  favoritism.  From  the  Saint  of  all  Canada  backed  to  any  extent  by  covern-  order  to  enable  her  manufacturer.? ,  nations  has  declined.  The  stimulant  in  tea  is  caffeine. 

•  °  01  dll  v-anaud.  obligations.  It  provided  for  to  export  goods  to  other  countries,'  ^.nP  Piohlem  is  i,o  increase  trade,  though  by  tea  merchants  it  is  usual- 

jonn  iciegrapn-journai.  we  quote.  -  j  v  steady  reduction  in  the  volume  the  tariffs  of  which  will  not  permii  "l>Rb  means  profits,  and  so  far  iy  called  theine  to  disguise  the  fact 

During  'he  past  few  yeats.  *h®se  four  pro-  Mr.  Bennett  having  taken  a  sympathetic  attitude  of  g'uornment  securities,  which  now  foreign  goods  in  conie  in  at  prices  none  of  the  (dans  suggested  seem  that  it  i.s  the  same  drug  found  in 

Vinces  have  borrowca  from  the  Dominion  treasuiy  towards  .Aberhart's  requerst  for  a  $12,000,000  loan,  the  form  a  ( onsidcrable  pari  of  the  w  hich  will  give  any  profit  10  the  *"  designed  to  do  any  more  than  coffee.  .Nearly  ali  commercial  caf 

'h-:  ’.eiy  lidy  ;-um  of  $$.3,000,000,  Of  this  'totai.  a™r.iint  n-®-  i-,®.,®-,feri  i®,  siinonono  TWet  n®  basis  rd.  for  instance,  the  I'anadian  exporter.  They  have,  in  fact,  de-  in'eservc  the  rights  of  creditors,  feine  is  derived  from  lea. 


John  Telegraph-Journal,  we  quote:  — 


■'During  'he  past  few  years.  *h®se  four  pro¬ 
vinces  have  borrow  ca  from  the  Dominion  treasuiy 
'he  ’.ei.v  lidy  ;-um  of  $$3,000,000.  Of  this  total. 
.Mbsrta  ha.-  .®ccurcci  .'17  33-3  000.  When  Premier 
Aberhart  took  otfic.'  a  feiv  davs  ago  he  found  hi.' 


lant  in  tea  is  caffeine. 


to  be  designed  to  do  any  more  than  coffee.  Nearly  all  commercial  caf 


provir.cia 
n  'he 


r;:.icd 

i-'oc  Miu.stfi 
’1';:  li'ar  of 
,d  that  th®  m 


The  newest  arrival 
up  hif  telephone,  go' 
Bennett  a'  Olta'va 
?!".000.000  and  w.5: 

■ip.ev  -vr-.ulrj  b®  fnr'.h- 

1.  .  ing  'ceurci  a 

1®  prceesr.  of 

r.®  T '"''.‘GS'sd  '/) 

.^6  C'i.O.^on  ,  '-r 


"  rpA 

ihi!  i*“ ' 


amount  was  boooted  to  SIS. 000. 000.  That,  we  as-  ^  '  ‘  ”  • 

.su.me,  is  finance  in  the  Social  Credit  manner.  : ‘‘'’^•Fhe  central  idea  of  the  plan  ii 

^  ^  ^  ^  that  credit  should  he  rationed,  eom 

According  to  Premier  Gardiner  of  .Sa.?ka.tchewan.  meiie  to  have  th®  first  claim  at  : 

?•!’■  Bennett  c  wheat  pric®  is  too  high  to  facilitate  fixed  rate  <if  inteiest.  am 

'  ®  an'  surrdu.'-  '<>  go  ">  financial  opeia 

marketing  of  th'’  crop  and  too  low  to  -Miit  th®  farm-  ,jr,n~ 

err  Now.  Mr  Gardiner,  just  wha*  would  ;,‘ou  pro-  .\ce"*-d  nz  'o  'he  plan,  finaneia 


'hey  have,  in  fact,  de-  rigliis  of  creditors,  feine  is  derived  from  lea. 


i.ssue;-.  cided  on  a  definite  program  of 

The  central  idea  of  the  plan  is  dumping,  in  a  desperate  effort  to 
that  credit  should  he  rationed,  eom-  aceumulaie  foreign  balanecs. 
meiie  to  have  th®  first  claim  at  a  To  be  obliged  to  u.se  sueh  hal¬ 
low  and  fixed  rate  of  interest,  and  ances  m  purehasing  good?  in  the 


.Might  not  a  plan  designed  first  and  |  Coffee  I.s  a  laxative,  but  over-mueh 
foreniosl  for  the  Increase  .of  trade  tea  constipates. 


in>  surplu.'-  go  ">  financial  opeia-  country  in  which  the  balance?  are 
ion~.  held  would  be  an  efferrivp  barrier 

.\cr"*-d  nz  'o  'he  plan,  financial  o.  an,'-  program  of  thi;;  kind. 

:-cfli>,  '!  dic-*iDgiii'‘hed  fr®'m  eom- j  The  '-vstem  as  "U'line'l  bv  'he 


succeed  where  the  others  fail? 

HI  ST  BORROW  HI, SEW  HERE 

'Brandon  Daily  Sun.) 


Many  efforts  have  been  made  lo 
make  .America  a  nation  of  tea  drink¬ 
ers  like  the  British.  But  the  last® 
of  lea  varies  with  the  water  in  whir'Ii 


'■reditors  in  Alberta  "'ill  it  is  brewed 


wear  badges  so  they  won't  borrow 
froin  each  other. 


arr-3lg’3.m.3';e*  in  '’.’iniiiDeg  to  deal  ’’.Tth 
t-c®  'ev®!  e''®!i;,ing  menace  f?'ore'}  by  th®  't’in,nireg 
F:‘e®  Fr®:-; -- ■<  hicb  ,e:.  red  a'  th®,  m“re  suggeitioo  •'f 
amalg? cn  3  ne'!®.n3'  ."'iale  Vet  the  prmclp'le 
in  b"n  prop'^^il:  i;  th®  seme 

y  ’e  J® 

'.*•5  r*il1  fail  f'  eiO",'  '*  *"  f  I'®  ■■1"  e-l-an®®  ivioiae-./ 


Inside  Stories  of  the  Street 


**  n  -di 

riofc  la 


r>on‘r<‘,  \ 

*T 


-fVirt  fijiMcet 

rl*'  in  Mr  i 

h  In-  nfi'niz'rd  gr  tT  '“•iit.  | 

I  f  ♦  i;  miinty-'  ■ 


1-®  peid  befor' 
r®  cei'J  b®'-'. 


:f  .Ab®rhe' 
:®  fed,er:3!  , 


?  nd  '“'^3) 


'*  g )  und^ 


r  ^hrnUfP  i "  bes  jnnintr  br^^tig-h#  |  J 

Among  th®  en-  ,  'b®  veai-i-.  'cnna.ge  of  th®  cannian-- 1 
rn:'"’  Mr  Mc,E‘®iiia.!!  1 1'®  'be  mein  ren're?  of  'be  co’in'r”  j 
as  one  r.f  'b®  "iit-  |  ewai  np  int®  millioTi?  ®f  tonj  in  j  Gor 
lers  rf  'b'"  i-oiiriir-'  'he  ,'®ijr5®  ®f  iprine  s'®  ,a  verv  do?®!  i  mei 

f"j'i®n'  b®  b.3:  bill.!'  '.'‘"la'mn-rbin  was  efaMifhed  heti.-oen  „7K'' 

zarde'j  3:  'h®  nm-' ;  M®  rant)®,  and  itr  TVeh?fer  and  i  defeated 
:nr®  iibr.ar"  on  ih®  fhi?  "  iM  h®  re-e/li!'  renewed  when  that  h® 
inder'aVinr.®  'b'oiiiii  Mr  <* an'!®-  taker  hi?  feat  clos®  'o  3.05  * 

:  i?  e  .  i?ren,-e  !f:®na'or  Vehs'e®  in  th®  Unper  c ham.  i  "  P' 

_  jher.  .  I  eona!  a 


Boston  water  will  have  a  quite  dif 
ferent' flavor  "hen  it  is  made  with 
San  Francisco  '"ater.  That,  tea 
packers  claim,  is  one  reason  why  tea 
ha?  failed  to  prosper  in  the  United 
State?  as  it  has  in  England.  For 
Fnellsh  water  makes  excellent  tea. 
tboijch  it  makes  inferior  coffee  A.nd 
much  A.mencan  wa'er.  while  '' 
ma.kes.  good  coffee  makes  inferior 
tea. — Fortune 


Go'od  Lcser*  Never  Lose 


I  iT'TG.-If  lijl  Dfv  c-|*o|;-D1E'''l 


Tn  'Tr®®'  Brif-ain,  wh®r®  th.®  sh.ar®?  o'  fh®  Panic  ®,f 
En.gVand  ar®  aU-o  h®id  bv  individual?  it  ha?  bc-n  -1 

fh®  Tn<-!t)  ‘  t  i  Pijr®.-:..:;  rt  'l.-r.fr®®!  pio  bniiner®. 

~  “  “  ■  ■  ■  a  pri--iti.in  t®>  perform  fhr  fiinrlioris  of  a  rrntrat  li,inU 

has  bee.n  a®k'-d  I  •’  V-j  'h  th®  pr-ai®®'  finan^ia'lv  on  tb<a  r  ..  ,  ,  ,  , 

to  th®  full  satisfaction  of  Ih®  government  and  ih® 
bail?  of  di.ilar  for  dollar  ot  what  i.s  contributed  from’  1.1  wi  . 

I  people  at  large.  There  I.s  no  reason  why  th®  Bank 

tbe  rn  If  I  offn  ^  although  owned  bv  individual::.  1  annot  he 

in  .he  ende.avo,  .0  indm®  new  concerns  to  locate  m  .  effectively  as  the  F,.ank  of  England  • 

Canada's  metropolis,  attention  is  to  be  pai.l  to  *he  ,  Hamilton  IniUtiite 

I'oniinion.  the  Unded  Stater:,  'Ire, at  Britain  and  Europe  •  ^  ^  ^  ^ 

The  i-ity';.  .advantage::  as  an  indu.strial  rcnlie.  with  "Pnmr  Minister  Rirhard  Hedfotfl  Bennett  is  of  the 
unique  ivater  anfl  r,ail.  power  aO'l  labor  farilities  are  f i-aditionral  Empire  Fatty,  even  though  .at  Ih®  Bnti  h 

to  hp  sti-r-.sed  in  the  plan  "to  build  Montreal  as  an  rmperial  Conferene®  at  nit-aua  h®  -bowed  the  :;l,atc  - 


unrivalled  rent  re  of  industry  not  only  in  Eastern  f'an 
ada  hu'  in  Ih®  P’oriiinion  a;  a  whole 

7be  effert  I-  on®  '  o  h®  r-iiiiniended  HOW  e'-cr.  th' 

imiustr's!  rf'Sherify  ''f  M'crifi'ea!.  or  anv  other  city 


Eastern  '.an-  men  of  the  (Ijd  (Jountry  sornethmg  novel  anri  pamfiil 
jn  'he  wav  of  [dominion  indepemtenr®.  William 
However,  th®  Lyon  Marken.zte  King  1?  for  free  trade,  and  hy  free 
V  other  city,  .  trade  he  m.ean?  free  trade  with  the  u'nited  sit,atfs  " 


Thnmg-  (“ijnrl/i- 
rhr. 

r.  th?-  ^  l> 

H'*’'!.*'*-  ■’''’ll 

'*.iV 

rn 


f  TM Hr-uri**  ■‘'  ’ll  hi'*' 
rr  "it  rr3'*!?.]n*;.  L®  rr'-  n-i  •  ''-mr.-irf-,-  gnri  thr-^-  rp^r/  nun''  'T  T'!0?i 

t  r®rrlft®3f®.-  as  ni-.n®-,  '-  ‘•®®1-;  i.--ine  lo  r:r®"'i’.l  'm  Mr  't®.  h®  able  rc  keep  I 

^  "  '  ''■‘-'.11  n  rr>  rcnirn  to  tVi#--  Tgct  gnH  pnjtfrl  tV)--  i-.TTrir<7.  t-r  i  g  1  cit 

■  *  ,  ^  a  'at  lc.;,3r  Hirtr-Ft  r  g  t  ir'-n  ?  g  n  'ntirjri  in  tho  \T'gritim,h  rrnvinrr-t 

fVlp.  cVigVfTt  r;f  the.  PgnU  a*  r-  1*  T-s  .  \t 

"  _  -  old  *  r.;  24  Ccntin  pr,-  »r  '  T  c  “  d  i  ,  P'*- r  enme  vf-gv,:  p'jit  ^Tr  <  gntl*" 

U  it  Vig.:?  b®''n  -n  i.;kc  n  ■.  i -"•i  i  -  tn  d-'i  hi-'  tih.rivn  '.'•*  bc.r.r)  nf  T'g  v  I  iri  pi*  n 

ijnrMnn~  nf  ‘a  rrntrjjl  Virinlv  m  1 1  t  .u  nr}  i  n  c.  flip  f'’4*  t  rh.'^t  t  f  ,y  Pirtnii  •nijnM'.  Min  fli'-tnnt  ji 

the  government  and  Ih®  si'.nrri  tr®m®nr|ou-.  sar rifii  es  in  otl-er  -I'hirh  the  '.ov.a  r-eot'.a  ."leel  f:  '  o;. 

flu.rtion,  owing  'o  his  ri.iiniti  '  ompani  U:  Inraird.  hill  previous  ti 
no  reason  why  h®  f.ank  operations  ihrough  ih®  M®  ihal  li®  gai®  a  Iif®lim®  of  work  t< 

bv  indivirluahi.  rannot  he  [),ii|-:,i|  i  jigineerinz  ' '  o  m  p  a  ii  i ,  ils  opriHiioti  ami  on  this  arroiiu 

the  Bank  of  Englaii'l  "  "|i  ll  '.  as  h®  is  known  to  so  nuitiv  was  rloselv  in  toiirh  willi  eieiy  hi 

Ip  ,i  III,  a-soriates.  mil  onl\  went  F,a:.t  'if  'tr.  rlopmcnl  rariinl  out  in  llu 

^  ^  1,111  -a','®  nearly  all  his  time  in  or-  s'r'el  am)  roat  imiuatri  In  I'a 

D  ..  r  ,L.  'hr  to  rail'  the  .Sniiia  lompaiu  rion.ite  li®  will  tie  ioinitic  Senato 

'  '  ■®nn®  IS  o  o  \;iiii>ns  I'taces  ami  tri  |ilare  I.rune  Wehsirr,  ami,  by  a  i  omhina 

v®n  though  .at  Ih®  Briti  h  ,,  ^  mu®h  ‘  oiiml'  i  (mill  1 1  m  I  Hrm  of  n i  rii tii.sla m  es. 

rwa  h®  -bov.'®d  th®  -  ,  iru  ,  Hian  it  ha'i  km'wp  for  a  .'.real  Ih®  <  los®  biisin®':-.  rct  ii 

m®th!ng  novel  anrl  p.amfiii  Ii.air.  \o,irs  1'"'  :®'.eral  le.-ii  :  has  ®ii;,led  between  the; 


'•'.'D  r^ock  of  ^ oLg 

^  p-  j  I P:rn.3 ^ ’on “3 1  up 

'5'*'='  R  fhsre  Tbl;; 

'i-il]  r  mprpcc.ntc.d  an  ;?fj- 

5  it  \ry\  \:,iT  wgnee  of  5144  ,e  shgre 
?i'-  I  oi  cr  th®  previo'is 

®®-s  ,  s-'iie  '.-aiiiraii''"  ?'i.®h  an  advan®® 
rl«-w  ;  indieat®?  the  small  floafing  .siipplv 
I,  I'll  j  ®,f  the  storU  The  eompani-’?  sol® 


'  A_  m^rehanf  in  a  Smsll  fOT'n  TtlV- 
en  I  fnr  office  and  wa?  overwhelm jng]-.- 

— ^  '  defeated  H®  polled  so  few  vot#* 

that  ho  appeared  ridiculous  it!  1%“ 
j  eves  of  hi?  neighbors,  and  both  hi' 
b-'  soria!  and  business  standing  wer® 
;  in  danger  D’s  hard  to  be  laughed 
J  I  at,  and  stil!  hold  your  ground 
'•^  i  Bu*  thi?  merchant  was  a  good 
sport  M'hat  is  m.ore  he  knew  th® 

'  perils  of  becoming  the  town  joke 
'  ?o  he  beat  the  town  to  it'  The 
i  morning  after  the  election  he  pit* 
pp  I 'hi?  sign  in  his  window:  $26  rewar'l 
j  for  the  name  of  the  man  who  cart 
,)p  I  'hat  vote  f®r  me  ' 
pf  I  F-vervbodv  saw  it.  ,and  eyeryhodv 
laughed  But  they  laughed  with 
,|.  him,  and  not  at  him.  People  cam® 
into  his  store  to  shake  hands  and 


iir,  I'"' 

^1  'i-mpiing  oftor?  hai'' 

■'ll  MrtniUga'I  '®‘  tal-' 


will  flepeiid  as  largely  upon  the  treatment  accorded  — carl  M.  Peter.?  in  Barron  s  Weekly. 


undertakings,  but.  having  taken  hMldi'ified  with  Noia  siroiia  Steel  /s-  i  on' 
Gif  Ih®  bic  kib  in  the  Fas',  he  has  j  f  ompsn'  "  hen  he  ctar'ed  handi'n'z 


I  '  v.ijnM  .  Mif  rb'iti'irt  in  '  inrr>nir  in  frnm  iff;  ou  nnvship  of  r.'VefvnOflV  IT.  rJlln  Pyf^rynnaV 

'.®v,n  r-eoti,?  .''.teel  i  n.ii  rihniM  |iV>  ®f  th®  -fork  nf  rfi®.?  I  ,ola  H'l*  they  laughed  with 

U:  inrrit'd.  l»ni  pro'-ioiis  to  ''nmpanv.  whu*ii  in  fiirn  is  th®  oper  him,  and  not  at  him.  People  cam® 
ill®  a  Iif®iim®  of  work  to  .iiing  ®nd  of  the  big  concern  that  his  store  to  shake  hands  and 

io'i  :.  ami  on  this  accoiiui  ha.s  Iniili  up  such  a  marvellous  biisi-  congratulate  him  on  his  sense  of 
Iy  in  ionch  wilii  eierv  hit  ness  all  oi-cr  the  continent  of  Ainer-  humor  and  sportsmanship.  The 
imicnl  c.iriicil  nut  in  il;c  ica,  Wliih'  itm  holding  company';?  story  of  the  sign  went  tho  rounds 
■  nat  imiuatri  In  th®  sinct,  tias  ticen  advaiming  to  .siirh  "f  the  county,  and  farmers  began  to 
will  ti®  ininiiig  Senator  snrpnsiMg  level::  I 'oca  I'ola  this  also  drop  into  his  store  to  trade.  Thus 
hsicr,  atid,  hy  ;i  i  omhina-  givcri  a  l  et  i  g.-md  account  of  ilseif.  the  merchant  turned  defeat  Into  a 

II  ciiiii.slam  cs.  tins  rocali.s  ami  recently  sold  up  lo  a  new  higii  personal  triumph  by  proving  that  he 
biisincs"  rctiiiomhip  Ihat  leiel  of  .$21.3,  as  against  the  low  was  the  town’s  best  loser. — Edgar 

f,;ii  :  h)s  ®ii;;i®d  hot  ween  ih®iu  for  over  a  prii  e  of  the  year  of  $162  This  .A  Guest  in  The  American  Magazine. 

la'le  '|ii,'frt®i  of  a  rentnn  In  th®  eari'  r®iir®;cnts  an  advance  during  'h®  -  - -  -  - 

Iheridav?  :-;®naior  \\  ch.?'®'  Iipr.in'c  idm-  current  ,i®ar  of  SJ  points,  and  in  The  Financial  Timea  is  printed  and  pub- 
I  Noia  sirolia  Slcc-I  /s-  I  on!  turn  thiy  adian®P  ha;  added  millions  lished  at  651  Craiir  Street  West,  Mont 
"hen  he  started  handi'n'z  to  th®  holding.?  of  '  oca  f'oli  In'er-  p!"J'iiJkT_ 


hi.s  friend:?  he  w  a:',  their  eo.i!  on  the  Ft  Bait  renre  .and,  nation.al. 


Publishinpr,  Company.  Limited.  Montreal 
General  Manager.  David  Sumside. 
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HINTS  TO  INVESTORS 


Imperial  Tobacco 

What  .(/oi/r  opimoii  nn  fhr  tow- 
iHOtt  fifocU,  of  tviporUtf  Tottftoro  os  | 
n  safe  invest meti f  f  f  am  retit  rrl 
from  business  and  om.  therefore,  dr. 
pendent  upon  my  investments  -- 
practically  all  hiyh-yrode  bonds  -  i 
for  flic  bulk  of  my  inromr.  Hove 
ohout  1500  atailahlr  jn.sl  noic.  but  ' 
the  return  on  yood  l)onds  is  soswall 
os  to  make  them  umtt raefirc  from  \ 
on  ineomr-bcarinff  point  of  view.  A 
friend  hos  suyycsted  Imperial  To-  ! 
harco  .stork  to  me.  hut,  with  rervl- 
lertions  of  1929.  I  nm  fearful  of  i 
making  a.  mistake  t  would  later  i 
I  egret.  I  rely  on  your  ad  vice  which, 
through  constant  perusal  of  your. 
Hints  to  Investors  Page,  I  have  \ 
learned  to  consider  safe,'  intelligent  ‘ 
and  conservative.  Vonr  ideas  on 
this  subiect  would,  ihereftwe.  be  '• 
much  appreciated.  —  “R.  F.  If. 


J.yoriRlEC  from 

I  III  rrn 


•bsrnbr  I  < 

raard  to  they, 
inrnts  and  problems  lire  mvd- 
ed.  .1  ii«irf?/-«  are  bused  upon 
information  which  T'rlF  FIS- 
AXCfATj  T/MFtd  belirvr..:  rr. 
liable,  fair,  and  unpreiudned . 
but  beyond  the  r  rereisr  uf 
care  in  se.curina  such  informa¬ 
tion  THE  FInAnCJAT.  TIMES 
cannot  assume  responsibility, 
Inquiries  must  hear  the  sig- 
nature  and  address  of  fhe 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  All  answers  are 
mailed  prov’ded  postage  w  m- 
closcd. 


f>rcv.li:5  Coip.  Pref. — Cclaiifcc 

Would  you  kindly  advise  nie  n 
rii'i  wing  I  III  pill  a  t  Ion  of  t’anada  prr- 
fririd.  in  IIOIII  nuiniriaf  gurry  i  oi. 
umu.  I'liu  Ihiy  uiaiufaiii  Ihiii 
piiseiif  thviil'  .Ilf  ■' 

I  bougld  .'ionic  a!  2'Z  and  tpr  :  tni  k 
has  I  limbi-d  siou  la  dowu  to  l  i'', 

I  hid. 

I  'I'heif.  must  fie  something  wroua 
\irtth  fhi.s  l  uinpoiia  in  mauagtinrul . 

don't  ipiii  think.  It  after  i  lifting  the 
I  divuicnd  III  liiilf.  Ihr  re  is  shil  this 
pcrstslcnl  slumn  when  idht^-  breu  - 
j  r  ncs  an  donig  u:i  it. 

Would  sooiii  I  lal:i  a  loss  non: 
and  snitih  to  Crliincse  romninn  if 
non  llniih  Hu-  stock  uill  slip  minli 
loiiri.  bill  mi  wilhua  to  tale  mi- 
iilhrr  yriti,  if  you  tlliiik  thry  can 
make  II  .sill  ecss.  ".in  rious," 


r''r  (> 

rally  h'l' 


ii'itl’.in;; 
iivM  lii-’ 


W-  li-ivr 
milit-a  f  r> 

in  iri\ 

li  arin-;  r!i  ;(  rir  ts  in  111" 
f-'i  tar  .ns  \yc  can  a,ir''rl' 

no  !,i;ivl:r,|  |t,.,  p 

I'liyoliln  C-iityn  .Miii" 
oviif'l  a  |inp''ity  in  I'ln 
hip.  C^i  irliP",  s',  hi(  h  UH'i 
lic-n  i>ir  •  (IM--  Inn''  If 
.Mine".  >''n':in!!;i  i  ir’ihii 
i.il’iin  V(i;l<  on  fh"  pro 
o’no  liino.  apparrnlly 


for  an  inve^itor  of  yonr  type.  Tli 

The  ordinary'  or  common  .stock  of  [f/ 'lo”  gencrona.  but  the  po.s-  I 

Imperial  Tobacco  Co.  of  Canada  of  an  increase  in  the  , 

Limited 
a.s  one 

tractive  investment  stocks  on  llio 

Canadian  market-s.  tl  has  never  I  Canadian  Pacific  Railway 
provided  any  sen.sationa)  enhance- 1  pi,„,sc  advise  me  ,f  you  flunk 
ment  In  market  value  to  the  holder,  c.  P.  R.  is  „  .sale  of  to-day's  prices 


al  Tobacco  Co.  of  Canada,  u  iruira^r  in  rn.j  ,  ^  j  . 

1,  ha.s  long  been  recognized  ot  a  large.  :;  /'"' 

of  the  .safe.st  and  m«^  at-/'""'  ««  "as  done  in  lO;;'/;;, 


as  indicated  by  it.s  market  record 
for  ea.ch  year  since  1927,  when  it 
wa.s  first  li.sted  on  the  Montreal 
Curb  Market.  It  is  now  listed  on 
I  lie  Montreal  Stock  Exchange.  Here 
is  the  market  recoid  of  the  stock 
ftom  1927  to  date;  1927.  high  11.  f„ 

low  1928.  high  11. 'i,..  low  8i,,;  .v/fi< /, 


I  When  legi.slalion  wa.s  plarcd  on 
the  statute  bdoks  of  tlie  province 
t  .'-luniuer  providing  for  the  sale 
i  of  beer  and  wine  iu  l.ncrns,  hotels. 

Ily  nnlK.-ijiated  that 
Ontario  breweiie.s 
would  .show  an  early  and  vciy  .sub¬ 
stantial  expan.sion.  .\s  a  matter 
of  fact,  consumption  of  bee.-  iu  On¬ 
tario  did  not  e.xpand  so  lapidiy  a.< 


of  ]()i.  to  11.  FinancUU  aufhori-  .bad  been  estimated  in  ibe  majority 


tics  .seem  to  think  that  prospects 
for  an  early  rc-r.stnblishmeni  of 
dividiiiils  on  the  common  arc  not 
very  yood.  in  irliirh  i  rise  there  doi.s 
not  .seem  tl)  hf  any  great  iiistittin- 
miich  bcftci  prices  for  the 
If  you  Ihiut;  if  should  he 


lo-^’  o" .M;/d.  what  arc  your  .suyiirsttons  loi 

lO't.  low  9:  1931.  high  lOr.;.  low  „  .vintcli  '  "D.  S.  V." 

?i  V  re.sumption  of  divi- 

t  ^  tiends  on  the  ordinary  stock  of  C. 

Il'S'!'  R-  does  not  appear  to  be  a  likely 

win  be  seen  that  the  la.ge.st  spread  po.ssibility.  A.s  dividends  arc  be- 
beUyecn  the  high  and  low  market  j^g  pjjjj  preferred  slock - 

levels  for  the  .stock  m  any  one  year  ,vhich  is  non-curnulative  and  pros- 
Mnce  It  wa.s  listed  on  the  market  pg^ts  for  disbursements  on  the  sen- 
has  been  4  points.  It  should  be  |  jo^  issue  appear  to  depend  on  a 

noted,  however,  that  thi.s  very  lack  |  material  recovery  in  operations  of 

of  enhancement  possibilities  ha.s !  railroad  during  the  last  four 

been  an  attractive  feature  for  the  months  of  the  vear.  For  the  seven 
con.servative  inve.stor  as  it  has  al.so  ,  months  ended  July  31  st.  C.  P.  R 
meant  a  reasonable  market  has  j  decrea.se  of  li;i,977,694  in 

been  available  even  during  the  ■  earnings  from  railway  opera- 

*  of  the  dcpres.sion.  :  tion.s  as  compared  with  the  same 

The  ordinary’  stock  of  Imperial  |  jj,  1934.  During  August 

Tobacco  Co.  of  Canada,  Ltd.,  of  only  a  moderate  gain  in  gross  rev- 
'f,  S47.255,-  gnues  wa.s  shown,  hence,  net  for  the 

ICO  of  an  authorized  $.54,000,000,  is  month  will  probably’  show  little,  if 
a  $0  par  value  security.  The  corn-  improvement  over  August  last 

pany  has  no  funded  debt,  the  only  yg^j-.  This  means  that  an  aver- 

a&e  increa.se  of  $.500,000  a  month 
$8.0o0,000  (authorized  $9,733,307)  :  net  earnings  will  have  to  be  ro¬ 
of  ill  par  value,  6  per  cent,  cumu-  J  portg^j  for  the  last  four  months  of 
lative.  non-callable  preference  stock,  ^^is  year  in  order  that  the  com- 
dividend  requirements  on  which  :  j-hould  show  net  earnings  as 

amount  to  $493,098.  Since  1929i„„„S  venr 


of  quarters,  anil  to  add  to  the  grief 
of  the  Dntario  brownies,  the  two 
big  Quebec  organizations.  National 
Breweries  and  Aiolsun.s.  stepped  in 
and  e.stabli.'-h''d  a  very  large  mar¬ 
ket  for  llieir  products  in  the  neigh¬ 
boring  province. 

A  report  published  during  the 
past  week  by  Brewing  Corporation 
covering  operating  results  for  the 
quarter  ended  July  31.  and  also  for 
the  twelve  months  ending  July  31. 
evcal.-^  tile  e.xtcnt  to  which  the  ef- 


I '•union  Ilf  d;inis  .•)  power  plant. 
Mn  '“’ll  '"'iid  traii.sinission  lines  Approxi- 
•  ..•!  mal'-l.v  2,1b')  feet  of  drifting  am. 

I ''••’iii' '■  I  '  "o  -a  111  ting'  ha  -  been  done  on  the 
'll  1  ii  IT  is  nsp'',  { i *v*e  b’l’rls  '  i'.>  .’,(I0  fe.el  depth 
log  iH|"i  uiih  ..ever.i!  raise.s  and 
I.  ,iii''(i.  .siop".v  r,n  till’  ore  bi.idie.s 
'i.il  lii'.vn  In  I9.‘::.’  the  undergionnd  work- 
i-nd’  i  i-ig...  upon  romjiletlon  of  surface 
.  "i.'inia  '  iRmond  d'^illing.  were  tliornughiv 
:  'I  r-,pl  .ampled  while  'furth''r  drilling  wa‘s 
I'Tlv  for  carried  out  unflerground.  Some 
'htaining  srio  samplo.s  were  cut  and  the  re¬ 
sults  showed  that  ore  of  an  $8  grade 
I  old  price  I  was  available  for  mill¬ 
ing.  ( 'oHn  A  f'ampbell.  M.K.,  re¬ 
present  rommenderl  eonstnicfion  of  a  .50-tnn 
rapital-  mill  and  further  work  to  bring  the 
mine  into  production 

In  February  this  year  it  was  of¬ 
ficially  reported  that  Frank  L. 
.Tames,  M.E..  was  in  charge  of  the 
property,  and  was  making  repairs 
to  all  buildings.  re-building  and 
head-frame  and  repairing  the  dams 
in  the  hydro-electric  .supply  .system. 
A  new  dam  was  constructed  at  Loon 
Lake  which  will  make  the  wafer 
supply’  at  all  times  more  sati.sfac- 
tory  for  the  running  of  the  power 
hoii.se.  Two  new  transformers 
were  also  installed  and  everything 
placed  in  readiness  for  fujthei 
work.  No  development  is  taking 
place  at  the  moment,  however,  ow¬ 
ing  to  lack  of  financ.'.s.  but  a  deal  is 
underway  which  may  be  completed. 

.  .  .  .  ^  .  When  fiind.s  arc  available,  it  is  plan- 

h.gher  price  for  ncw’.sprmt  next  year  dewater  the  mine  and  ex- 

appears  brighter  than  it  has  been  working.s  by  diamond 


U"ih  ng  in  Ih"  «ny  of  promising  re- 
sulis  a'ul  r'’linquish^fl  Hie  option 
N'o  v.T,i'!;  lias  .sfnee  liern  done  nr 
fh"  prop'r'v.  wliieli  is  ol 
inactive  Th"  i  ruripany  i 
ize<|  111  '1,000.1100  of  .SI  par  value 
ai'il  tlirrc  is  no  avaihsbie  rnark’'!  for 
Hie  slock. 

Now.sprinl  Issues — Can.  Biscuit 

Aiiiong  my'  h>-ildings  I  havr  .'oinr 
.ifi’tihi  bonds  and  .srniic  sharr.s  of 
(.'ousolidotrd  Paper,  obtained  in  e.r- 
chrnir.'r  li.y  Retao  preferred.  /  inn 
also  hiibtiiig  a  f'aiiada  Pisi  nil  bond. 
Is  there  any  rcasini  why  I  should 
irirnii  //i"se,  or  do  you  think  / 
should  let  them  go  foi  what  I  can 
gel'  If  fhe  latter,  w-lifit  would 
you  suar/rst  a.s  a  sicitch.  '.4. 

c.  ■ 

('onditions  in  the  newsprint  indus¬ 
try  have  impioved  to  some  extent 
recently'  and  the  prospect  for  a 


ihou£^  Aavinai  ^loii/.' 

Strddy  growth  is  healthirr  than 
haste  or  stagnation.  Make  sa\- 
itigs  deposits  regularly,  no  matter 
how  small. 

Wf.  Would  hf  dad  to  Hai  r 
Tour  Saving?  Account 


fMf  ERIAL  BANK 


HEAD  OFFICE  'TORONTO 
BRANCHES  THROUGHOUT  CANADA 


INVESTMENT  ADVICE  . . .  1-or  large  sums  or  small, 
the  safety  of  the  principal  comes  first  .  .  .  then  the  best 
interest  possible.  Our  oflicers'  advice  may  be  of  advantage 
to  you  and  can  be  obtained  free  of  charge. 


drilling  nr  further  shaft  sinking 


.  /  hove  between  .S300  and  $400 

Market' vaiue  for  the  c^'nilnhle  for  investment  and  am 
thinking  of  placing  it  in  a  rommon 
.stock  such  as  National  Breweries, 


TMJST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


for  some  ycar.s  now.  The  .  Abitibi 
bond,  at  current  levels,  i.s  eonsid” 

ably  below  its  high  for  the  cur-  -i-  j 

rein  year,  and  with  the  improved  Common  Stocks  For  Investment  1 
outlook  for  the  indu.slry,  there  ap-  ...  1 

pear  to  be  good  prospects  for  ap- 
fects  of  the  more  liberal  beer  and  predation  in 
wine  regulations  have  fallen  short  over  a  moderate  period. 

of  expectations.  The  report  for  ‘  ^  roW ‘'’a°s ‘'the  Imperial  Od.  British  American  Oi/,' I  furred  to  a  "bear  raid"  by  "forei.cn- ;  diately  after  pool  directors  and  offi- 

Ihc  three  monlh.s  ended  -Ii'l-V  31st.  «  interest  on  the  bonds  of  or  Penmans.  tV/pif '  ers”  ivhieh  had  helped  spoil  his  cials  fro^i  all  three  of  the  western 

show.s  operating  profit  for  the  quar-  "V  ^oes  not  heenm'e  s  would  be  your  choice  from  f/iese  I  "’heat  program.  The  Clearing  Hou-  provinces  had  .ntent  two  days  in 

ter  of  $1,016,345.  up  from  $849,648  •  P  ^  .  Januarv  1937  I  know  you  con.sider  alV  of  the  Winnipeg  Grain  Exchange  telling  the  conmiiHce  bow  passion- 

for  the  .same  quarter  iu  1934.  After  .  likely  anv  inter-  of  them  good  invekment  stocks  o.s '  Produced  rerord.s  showing  that  this  ately  farmers  of  the  Wes',  especiallv 

taxe.s,  depreciation  and  other  wrUc- ■  f,ave  recommended  them  on  I  “bear  raid”  was  a  myth.  The  Pre-  poo!  farmers,  are  opposed  to  tradinc 

offs,  net  profit  amounted  to  $167,-  then  sugge.sts  only  a  nominal  several  occasions  in  the  past  on  your '■  mier  referred  to  a  "big  speculative  in  options,  the  revelai  ions  of  Mr. 

•iraiMo  hoHinri  tiio  stnoU  However  Hints  to  Investors  page ‘‘France.”  '  short  interest”  in  the  market  at  tbe  Melvor  and  .Mr.  Findlay  literally  left 

With  the  .$300  or  .$400  you  have '  present  time,  even  naming  the  size  all  Canada  gasping.  The  contrasi 
available  for  investment,  we  would  of  the  short  interest.  35.000.000  bus-  between  what  the  pools  profess  to 
suggest  a  choice  between  F.  N.  Burt'hels.  Again  the  Clearing  Hoose  believe  and  vhat  they  are  prepared 
and  National  Breweries,  both  of  I  produced  records  showing  that  the  to  do.  elevates  hypocrisy  almost  to 

M.-ithe  status  of  a  religions  failh." 


value  behind  the  stock.  However, 
in  the  event  of  stabilization  in  the 


044  a.s  compared  with  $131,095 
For  the  12  months  ending  July 

S  price  Of  -wsprint  and  an  increase 
compared  with  $1,776,516,  and  after  J"  the  contract  price  for  19., 6  a 

all  chargc.s  there  was  net  profit  slacks  appears  likely  to  dc-  which  i.s.sues  appear  to  have  possi- 1  short  interests  in  the  market. 

for  the  twe  ve  months  ot  jizud.ot.i  velop.  in  which  case  Consolidated  b'lities  for  a  moderate  hold..  B.  A. ;  gjfi.ooO  bushels,  were  not  specuula- '  The  moral  is  plain.  For  the  thou- 
as  compared  with  a  net  toss  or  almost  bound  to  partici-  9'*  Imperial  Oil  are  both  good  1  tive  short  sales  for  a  decline,  but '  sandth  time,  we  have  concrete  proof 


amount  to  since  as  in  1934  for  the  fi.scal  year  earnings  for  fhe  period  cne  reU 

i  a-"  are  unhkely  to  be  in  excess  of  $1 .25 


^  rvf  a  fkiriv  '  P^te  in  the  movement  to  some  ex-  investment  i.ssues.  but  the  early  |  were  bona  ffide  hedging  sales  that  no  government 

$317,973.  On  the  has  .si^  a  tamy  outlook  for  the  oil  industry  is  some- 1  again  .st  actual  wheat  and  flour  bed-  peg  the  price  or  eoi 

liberal  estimate  of  business  and  .u  circumstances  w  hat  obscure  in  view  of  the  politi- ' 

w^hlch^endTSt^^^^^  he  inclined  to  recommend  cal  situation  here  and  the  possibil- 

fl.scal  year,  which^end.s  Octobe^rjl^sj  retention  of  both  of  these  news-  Rv.  m  the  event  of  a  change  of  gov- ,  Central  Pool  is  dead. 


can  successfull> 
control  the  price  of 
a  staple  agricultural  product. 


have  been  paid  at  the  rate  of  1  per  ^  order  but  it  may  be  almost,  if  not 
I’ent.  annually,  or  35  cents  a  share,  fijjiy  realized  provided  the  impetus 
In  addition,  extras,  or  final  div’i- ,  jp  j movement  of  grain,  looked 
dends,  have  been  paid  as  follows:  i  for  in  sonic  quarters  this  fall,  devcl- 
2  per  cent.,  or  10  cents  a  share  m  ,  however,  it 

1929;  4  per  cent,  or  20  cents  a  i  unlikelv  that  re.sults  for  the 

share  in  1930;  and  3'o  per  cent,  or  ,  current  vear  “will  show  any  im- 
17'2  cents  a  share,  in  1931.  2,  provemenl  over  1934. 
and  4.  Thus  for  the  past  1  years  ,  pm.Bpert.s  for  1936  appear  sonie- 
disbur.sements.  including  the  final  ,^3,  brighter  with  the  outlook  for 
dividend,  have  amounted  to  .52I2  ,  heavier  grain  traffic  and  a  con¬ 
cents  a  share,  indicating  a  yield,  at  |  expansion  m  passenger  and 

to-day’s  market,  of  around  13 ‘2 ■  |  general  freight  business,  .Serious 
equal  to  3-4  per  cent.  i  problems  remain  to  be  solved,  how- 

Tbe  company’s  best  period  from  1  before  the  companv  can  be 

the  point'  of  view  of  profits  was  expected  tee  report  anvthing  like 
1930  when,  for  a  15-nionth  period,  p,.oaperous  operating  results, 

net  profit  was  reported  at  $8.1.53,-  .pjjp  market  po.ssibilities  of  the 
638-  equal  to  about  $6,522,911  for 
the  calendar  year.  Profits  for 
1934  were  fairly  clo.se  to  those  for 
1931.  the  second  best  year  in  the 
rompany’s  hi-^tory,  being  shown  at 
$5,819,767  as  compared  with  ,$5.- 
914,079.  Last  year  earnings  after 
preferred  dividend.s,  were  equivalent 
to  .56  cents  a  share  on  the  9.451. 

0.32  shares  of  ordinary  slock  out- 
'=tanding. 

Balance  sheet  position  is  notably 
strong,  surplus  at  the  end  of  19;’.t 
amounting  to  $6,846,557.  and  net 
working  capital  indicated  at  $18,- 
.574.124,  current  assets  of  $20,306,- 
’270  being  about  ll-i.,  times  current 
liabilities  of  $1,732,146.  Ca.'^h  and 
marketable  investments  alone  were 
shown  at  $8.21,780,  or  almost  five 
times  total  current  liabilities. 

The  companjr  is  the  dominating 
operator  in  the  tobacco,  cigarette, 
and  cigar  industry  of  the  Dominion, 
producing  most  of  the  well-known 
brands  on  the  market.  In  recent 
ycar.s  the  rapidly  growing  trend  'to¬ 
wards  cigarette-smoking  by  women 
has  been  reflected  in  a  steady  ex¬ 
pansion  in  sales  of  the  company. 

For  some  years  operations  were 
a  ffected  to  .some  extent  by  a  siib- 
•slantial  volume  of  smuggling  of 
both  U.  S.  and  English  cigarteles 
into  the  Dominion.  Since  Uie  end 
of  1933.  how’ever,  the  federal  gov¬ 
ernment,  which  wa.s  also  being  af¬ 
fected  by  this  smuggling,  through 
lo.ss  of  excise  revenue,  lias  been 
I'hecking  up  closely  on  the  vatious 
sources  of  this  illicit  trade,  wiih 
beneficial  effects. 

The  investment  qu.alities  of  a 


. .  emment  p  the  resuH  of  the  fed- ;  three  Provincial  Pools  still  carry  j 

With  regard  to  the  Canada  Bis-  elections  next  month,  that  an-  j  line-house  companies.  The 


«  onHirifr  Drofnr-  ILH  it'Kiiru  LU  tac  %_^a,aaua  xjij'-  ----  - \  •  .i-  I  llU^-nOUSe  COrapaUieS.  1  Re  |  , 

red  stork  wmrrwmd?^^  "ond.  the  market  for  this  .se-  other  inquiry  into  leUil  prices  for,,.^^^^  leaders”  who  are  running  I 

red  stock,  which  would  fall  .short  .  .  ^  ,  nominal  gasoline  may  be  instituted.  fhr.e  m  13 


AI.BERT.%  n.VIRY  OITPIT 

i  Edmonton  —  Final  figure.i  f” 
ion  of  dairy  produot.s 


curity  is  more  or  less  a  nominal  gasoline  may  be  instituted^  )  western  pools  testified:'''*’"'^ 

one.  the  only^quotation  we  can  ob-  Penmans  is  ‘he  Ottawa  hearings,  their  lesti-  *  V/’’: 


by  25  cents  a  share  of  the  $1.50 

dividend  rate  at  pre.scnt  being  pald  vudV<^r  *eaeh  $10^  ment  issue  on  the  ba.sis  of  its  past  i  i-nt.  compared  with  Si:,350.nnn 

on  the  .senior  i.s.sue.  J*!!;..  But  here  again  political  •  ^  iSST  The  production  of  creamery 

considerations  arc  a  factor  in  the  • McFarlands  secret  butter,  as  previously  announced 
consiaeraiions  aic  a  lacior  in  ina  operations.  Writing  of  this  cnisode  1  created  a  n-’w  aii-fime  record,  th 
early  outlook  m  fhe  apprehension  '  the  Vorthw-estern  ''"'"S  3r..6ni.i47  pound 

that  in  the  event  of  a  Liberal  vie- j  ®!_’  I  compared  with  33, 853. 350  pound.s  in 

tor>’  in  the  federal  elections,  tariff 
tinkering  may  result  in  a  revision 
in  the  textile  duties. 


Brewing  Corporation  has  ahead 
of  the  preferred  stork  $54,690  in 
mortgages  and  lien  notes.  $.365.000 
of  7'r  guaranteed  first  mortgage 
debenture.';  maturing  next  year,  and 
$4.50,000  of  .'"I'r  tK'te.s  also  maturing 
next  year.  Distributable  surplus  in 


with  common  slock.  5'ou  have 
probably  been  notified  ere  this  of 
the  terms  of  another  reorganization 
for  Canada  Biscuit,  and  it  appear.s 
to  us  that,  in  view  of  the  difficulty 
in  obtaining  a  market  for  thi.s  se¬ 
curity  and  the  nominal  market  quo- 


II.  Bailey  says:  “Coming  Imme-  1933.^ 


po.ss 

stork  are  les.s  easily  defined.  Any 
very  substantial  appreciation  in  | 
v’aluc  appear.s  unlikely  over  the  next 
year  or  so  in  the  absence  of  some 
niajor  rlevelopment  that  would  help 
in  clarifying  the  early  outlook  for 
the  company’s  operations.  On  the 
iither  hand,'  with  any  general  u|i- 
wanl  movr  in  New  York,  the  stock 
of  C.  P  R  might  be  taken  tip  to 
around  '20  the  high  for  1934  was 
18'-j.  Under  these  ciretimsianre: 
it  is  open  to  question  whelher  ; 
switch  .should  be  made  at  this  lime 
more  especially  as  it  would  not  be 


the  last  balance  sheet  wa.s  shown  at  '♦  ^  i 

$1,640,848.  and  net  working  rapital '  "Y''”  f"’’  J/'' 

at  $1 .297.845.  It  should  be  retnem-  accept  the  exchange  terrns  , 

bered.  however,  that  of  current  as- •  "nder  the  new  plan  rather 

.sets  of  $2,228,446  the  .sum  of  $1.- /han  dispose  of  it  to-day 
777.069  was  rcpre.sented  by  invent-  |  Y  ^  * . 

oiies  and  $240,415  by  arcounis  re  As&odatcd  Gold  &  Finance  i 


Canada’s  Costly  Wheat  Poolj 


Dividend  Declarations 


fContinued  from  page  S)  | 

government  to  sell  wheat,  but  using! 
government  funds  to  buy  wheat. ' 
reivmble.  It  will  be  .seen  that  cash  Can.  you  give  me  any  iii forwiation  i  Thi.s  situation  remind.s  us  of  our  1 

position  t.s  not  partinilarly  .strong,  regarding  the.  Assoemted  Gold  A  own  Farm  Board  in  the  heyday  of 

more  especially  when  ronsicleration  Finance  Co..  Montreal .  There  arc  its  operations  in  wheat  and  cotton 

is  given  to  the  niatiinng  debentures  mines  connected  irith  the  (losing  #40ri.ono  a  day  I,  and  the  sad! 

company.  vii..  :~  Viiitrd  Gald.  P/i/- .  comment  m  ade  iliercon  by  President  I 
mouth.  Concordia,  etc  Is  Hirre  Hoover.  It  is  easv  to  buy,  bin  hell  | 
any  market  for  the  sharc.sl — '‘Eng-'ui  sell”  I 

land."  V  ¥•  V-  ¥  I 

There  is  no  market  available 


Yearly  Div 
Rate  Declared 

i  S 


■  Date  Record 
Payable  Date 


Paid 

IU5 

$ 


Paid 

1034 

* 


anil  5',  notp,s  next  year  It  i.s  nn- 
der.stood  that  thr  company  i.s  pres¬ 
ently  ncgotinling  for  Ibe  refunding 
of  tho.se  notes  .and  debentures. 

In  considering  the  early  market 


,  T.  ■  „  .  . . — .  1531  32  Dining  tliese  two  yp.ars 

prospecl.s  foil;, rowing  <  orpor.uUon  Canada  for  the  stock  "I  Associated  '(iio  covernriiein  bought  and  .sold  In 
preferred,  in  the  event  of  some  fa  This .  Miiall  .iiiantnies.  liu.  gradually  in- 

otable  development  between  ri""  company  was  formed  as  a  holding  creased  its  holdings  I'lie  low  point 
and  next  siimmet.  it  is  of  course  organization  for  a  group  of  mining 

itii-  ooiier  ovi«Hti"  nn r  i  Stork  may  I  prospects  in  Canada  by  Morris 

an  ea.sy  maitti.  iindn  cxislin^  |  j.pcovery  from  its  pre.sent  lev- '  ginger,  who  came  over  here  from 

Insofar  as  pos-  Cngland,  where,  according  to  the 
.sibilitie.s  for  the  next  .seven  ot  eight  Montreal  Better  Business  Bureau. 


ket  conditions',  to  choose  an  nttiae- 
tivo  veliicio  for  tlie  s\\'i{i'b  W’e 
would  lie  inclined  (o  recommend  the 
retention  of  ('.  1’.  R.  lor  the  time¬ 
being  at  least 


Investment  Yields 


rKi‘:i  KKRi:n  stu(  li^ 


i  .AuntU  \ 

Caiiadut'i  I 


i  ii.smDs  Imuri 
Pom  (llasu 
ptiin.  'luaiU 


M  to 

*|0H 


1 

48 

*1081 


1:0 » 4 


common  .stock  depend  largely  upon  I;'**’’'"’'?,’''"'’ 

.  ^  *1  j:  ^ l  Sont.n  <  an  f  i-wpp 

the  permanency  of  the  mdu.stry,  the  i  strri  of  1  asada 
stability  of  the  market  for  the  com-  '  Wooprn  CfMrr- 
pauy’ti  produet.s,  and  the  possibility  ,  ' 

Of  unprofitable  operations  through’  •  oviviov  sro«!vs 

exce.ssjve  competition  In  all  of  ^ 

these  respects  Imperial  Tobacco ,  TfUrhonP  iM  U 

must  be  given  a  very  high  rating,  p  Amcn-at.  oe 
Any  question  as  to  the  permanency  j  B  C  Povjer  A  ’ 
of  the  pipe-tobacco,  cigarette  and 
cigar  industry  can  be  practically  B„rt.  k  n 
dismissed.  Smoking  has  been  for  |  Far 
generations  an  tinbreakablc  habit  j  vint-yar" 
among  a  growing  proportion  of  the  '  ranadian  Bremr. 
population  in  all  countries  of  the  ! 
world,  and  it  is  difficult  to  vl.sual-  inriusHes  ■  n  ’ 
ize  any  other  habit  taking  it.s  place  j  Consumpr^  r.H« 
to  any  material  extent  The  sta- !  g;;;;;!;;!;;;; 
bllHy  of  con.sumption  of  tobacco  In  !  Dominion  T.  xiilr 
its  ■various  forms  has  been  definite- 1  Goodyear  rire 
ly  proven  by  eitperience  over  a  long  ,  T.Ibaoco 

period  of  years.  In  times  of  de-  ;  international  Nickel 
pression  the  sale  of  manufactured  {"'‘Y''^'.i''','rd 
cigarettes  may  decline  to  some  ex-  '  Tbooct  ■  A” 
tent,  but  thi.s  is  very  largely  offset  |  Montreal  iwer 
by  increased  sales  of  pipe  tobacco  ; 
and  cigarette  tobacco  for  home  ,  National  Breneries 
manufacture.  Competition,  e.spc- ,  HKii-tic  Kinur 
(daily  in  the  cigarette  field, 

been  keener  in  recent  years  than  KYurHieM  . 

at  almost  any  other  time  in  the  his-  ^  (juehec  Power 
lory  of  the  company.  Price  cut- j 
ting,  however,  has  been  practically  |  sitei  „f  Canada 
non-existent — except  when  price  re- !  i.awr. m  o  11. 

ductions  have  been  made  po.ssible  by 
lower  excise  duties  or  other  econo¬ 
mic  considerations.  It  is  signifi¬ 
cant,  in  thi.s  respect,  that  last  year, 
when  competition  was  at  its  peak, 

Imperial  was  able  to  report  the  Can  Vationaio  f-’ 

highest  profits  of  any  year  since  {;';i 

1931.  rmnn'-iii'l"  .  .  ii 

lodged  from  any  standatd  the  Ini-  .vt.mtr.-ai  uy 

perial  Tobacco  stock  has  obvious  j’,', 

Httraction.s  a.s  an  inve.slment,  even  .  -dni 
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months  are  concerned,  however,  they 
hardly  appear  to  be  veiy  bright:  tipp  of  tf,e 
this  in  view  of  the  fact  that  the 
when  sales  of  the 


he  Iiad  already  come  under  the  no- 
authoritics  through  his 
operations  in  the  financial  field 


year,  normally  sees  Hie  securities 
of  the  companies  do  likewise  in  the 
market 

The  (’anadian  (Vlanese  switch 
appears  to  offer  some  at trai  lions 

This  company  has  bad  an  impres-  ^  charge  of  fraud 
sive  recoid  of  carning.<  growth,  and  financial 


summer  months,  vvnen  saies  01  me  singer  was  reputed,  according  to 
breweries  attain  their  peak  for  the  jj,p  Bureau,  to  have  been  connected 

with  Jacob  Factor.  (Jake,  the  Bar¬ 
ber  1,  .American  high-pressure  oper¬ 
ator  whose  extradition  was  sought 
from  the  United  States  by  the  Brit¬ 
ish  Government  some  time  ago  on 
connection 
operations  lie  had 
been  connected  with  in  London. 

In  forming  this  .Associated  Gold 
Mining  St  Finance  Uompativ,  Singer, 
the  promoter,  spent  money  lavish¬ 
ly  and  acquired  a  weekly  mining 
journal  vvhieh  had  been  established 
in  Montreal  for  some  years,  using 
it.  according  to  the  Better  Business 
Bureau,  as  a  means  of  boosting  his 
stock-aelling  opernlion.=  m  Amerira 
Incidentally.  little  of  this  stock  ap¬ 
parently'  wa.s  .sold  in  t.'anada,  stock 
selling  operations  Vieing  confined 
almost  entirely  to  England  and 
other  parts -of  Europe  So  far  a 


operating  results  for  the  last  fiscal 
year  were  distinctly  fa vorahle,  with 
$3.49  a  share  being  reported  earn¬ 
ed  on  Hie  ((iiitmon  stork.  .Aecord- 
ing  to  an  offirtal  statement  made 
this  week,  sales  for  the  first  six 
months  of  this  year  showed  a  fur¬ 
ther  considerable  inciease.  and 
while  a  lower  average  price  level 
existed  during  the  period,  net  cain- 
ings  arc  said  to  have  sbown  a.  niod- 
erale  improvement  This  would 
iggest  the  possibility  of  early  con- 
cleration  of  diviflends  on  the  com¬ 
mon  stock,  more  especially  a.s  bal- 
tmee  sheet  position  of  the  company  ran'’br’ ascertaVned  ‘  from 
is  apparently  strong 


anv  re- 


of  wlieat.  prices  in  Hie  past  eipbfy  , 
years  uas  reaclieil  in  .Inly.  I;i3l'.  In  | 
June.  I!i32.  McFarland  began,  under  | 
puaramy  of  ilie  Dominion  Govern-  1 
mem.  seriously  to  support  prices  in  ' 
tile  Winnipeg  niarkel,  I'rotn  Iliis 
lime  on  ho  undertook  to  sustain  I 
wheal  prices  in  Winnipeg  above  the  ; 
naliiral  level  of  pnees  in  the  mar-! 
keis  of  Hie  world.  .As  a  nauiral  1 
consequence.  Hie  ability  of  the  Win¬ 
nipeg  flumes  markel  lo  absorb  liedfi- 
ing  tiansacHons  beg.'.n  to  decline. 

1 'i33-:H-:1'>  The  droiiglii  \ear  of 
Ui;’.:i  was  Hie  Inill  year  in  Ilie  wheat 
niaikel.  During  lltis  period  occurred  j 
the  "litill  raid"  on  ilie  market  bv 
.Mcl  ’ai  land,  Tliere  were  ila.vs  111 
.Inly,  l!'33.  when  be  m.ide  miHioiis 
on  paper;  oilier  days  wlieii  he  lost  ' 
riillliiins  on  paper  for  e.xamiile. 

on  .Inh  17.  bis  book-keeping  jirofiis' 
were  .$  I  "...'lOO.Oiiri  on  Hie  day's  opera- I 
Hons  His  accrued  profits  were  now  | 
$".S.."jibi.iiOii.  but  he  did  not  cash  in  ' 
'two  days  later  be  lost  $12,000,000 

On  .Inly  20,  1033.  be  .sold  no  wheat, 
but  bought  4.180,000  bushels.  On 
.liih'  21.  be  sold  none,  but  bought 
1 .1.705. ”00.  On  July  22.  he  sold  none.  ! 
but  bought  :>.303.000.  This  was  the 
time  of  vear  w’hen  the  farmer?  re- 
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cords  at,  our  dispo.sal  insufficient  quired  no  protection  in  the.  M'innlpeg  I  invest.  Foundation 

'  *  *  ’  ■  ;  .  Arr‘“**r«* 


Pref. 


AUianen  Mining — RHyolite 
Rouyn 

Some  ycar.s  ago  I  pyrrha.scd  200  to  the  potentialities,  if  a,n 
shares  Alliance  Mining  &  Securities,  niercial  production. 

Ltd.,  also  Rhyolite  Rouyn  ADtics,  v  ts  ¥ 

Ltd.  I  have  forgotten  from  whom 
they  were  purchased. 

1  have  recently  received  a  circu¬ 
lar  from  them  and  d  u'ould  appear 
that  they  might  .shortly  bo  in  the 
stock  selling  game. 

Are  either  of  these  concerns  worth 


work  has  been  don?  at  any  of  the  rnarkc? 
properties  controlled  by  Associated  The  sforv  of  the  government  oper-  ; 
Gold  Mining  and  Finance  to  pro-  atlons  in  the  Wheat  Pit  may  be  sum-  j 
vide  any  •w’orthwhile  indications  a.s  niaiized  in  this  fashion.  The  o'ri- 
for  com-  >;jnal  Th.OOO.ooo  bushels,  take'n  over  j 
-at  tin  ernt.s.  is  still  on  hand,  with  Its 
s-  cost  (carrying  charges  added)  of  j 

Bev  Min<»s  ^  bushel  The  government  on  1 

,  June  22.  1935.  had  on  hand  228,000,- j 
A  cliemt  of  ours  owns  some  Bey  ppp  bushels  with  average  cost  (car-  ’ 
‘?ooT’  h  purchased  in  ^ying  charges  added)  of  90  cents  a  ' 

hushel  The  Liverpool  price  at  this, 
writing  (July.  1935)  is  around  67  to! 


Jan 


^e^v.'^ce 


is  located  at  Northbrook,  Ontario, 
which  we  believe  is  in  the  Kingston 


anything  or  should  the  certificates  area.  He  is  a  resident  of  the  Vni*- 


so 

1  (ill 
H  Oil 
.S  00 
3  00 
I  00 
I  00 
fit 
«0 
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be  chucked  I —"Channel  Islands.” 

Alliance  Mining  &  Securitie.s.  Ltd. 
wa.s  formed  in  1930  as  a  merger  of 
a  number  of  Quebec  mining  proper- 
tie.s.  Corona  Mines,  Ltd.. 


ed  States  and  has  no  means  of  find¬ 
ing  out  any  information  concerning 
his  iitvesfment.  If  you  are  in  a 
position  to  give  us  any  information 


4  ss  i  Marriott  Mine.s.  Ltd.,  and  Mormac 
4  8,1 
3  8.5 


Duprat  concerning  this  property,  we  would  above  world  price.?. 

^  - •  ■  /  very  ynuch-"L.  C."  7;. 

Bey  Mines,  Limited,  which 


Weston,  (»u 

Ask.  <|Uotution. 
*Hi(l  (quotation  i b> 
xlnciudin^  extras 


BlVk  STUC  K*' 


Development  Co.,  which  were  ac-  quired  the  property  of  Ore  Chimne.y 
quircU  on  an  exchange  of  shares  Mining  Compan.v,  owais  approsi- 
basi.s.  All  of  the.se  mines  had  pre-  matel.y  1,100  acre.s  in  Frontenac 
7  H  '  vioiisly  been  worked  to  some  extent  and  Addington  Counties.  12  miles 
5  !  under  separate  management,  ap-  from  Kaladar,  Soiilhea.stcm  On- 

3  B0|parfntly  with  little  if  anything  in  tario.  In  addition  the  compan.v 
^  'V,  I  the  wa,y  of  favorable  results  in  each  holds  a  right  of  wa.y  foi  mining 
"  j  case.  In  1934  the  company  op-  and  power  purposes.  Of  these 
!  tioned  a  property  in  the  Rouyn  dis-  holdings  aliont  347  acres  are  mining 
trict  of  Quebec  and  did  consider-  lands  in  one  group  upon  which  de-  ; 
I  able  diamond  drilling  w’ork;  again,  velopment  ha.s  been  can  ied  out,  in- 
however.  w'ithout  anything  very  eluding  the  sinking  of  a  shaft  to 
definite  in  the  way  of  results.  The  400  feet  and  a  winze  from  that  i 
last  fiiicincial  report  available  as  at  level  to  500  feet.  The  lemainingj 
.June  .’>().  1933.  showed  the  comjiany  acreage  has  been  acquired  and  i.s  | 
8  had  investments  with  a  cost  value  used  in  connection  with  Ibis  mining  ( 
•;  of  $52,163  having  a  maiket  value  of  development  and  for  h.ydio-elect ric 
0  $10,560.  and  current  liabilities  of  power  purpose.?,  namel.y.  ihe  con- 


70  cents.  In  the  fall  of  1934  w  heat  j 
prices  began  to  slip,  and  the  Domi-  [ 
nion  Government  took  the  political- 1 
ly-expedient.  but  financially  dan¬ 
gerous.  step  of  pegging  M'innipe.g  | 
The  peg , 
cent.?. 

and  for  May  80  cents.  This  step  j 
nearly  killed  exports  .And  t'.a.nada 
niii.st  export  7.j'k  of  Iier  wheat.  j 
The  Goveninient's  wlieiu  opera- i 


tion.s  can  be  cxitrcssed  In  tabular  j  :Uiv-II  M. 
form . 


-k^i 

ixica  Piihlit 

De..  Pr-f . 

f.iinded  Ranking'  . 

Lake  Shore  Mine*  . 

Do..  Tatra . 

McColl  Frontenac.  Com... 

Xionarch  Knit..  Pref . 

Montreal  C.  and  D  Bank 
Montreal  Loan  .... 

Mitchell  J  S..  Pref  .  .  .  . 

National  Trust  . 

Nat.  Biscuit.  Com.  . 

Nat  Brcv-eries  . 

Do..  Pref . 

Ojnlvie  Flour  . 

Ont.  .Ailknit.  Pref  . 

Ont  Loan  and  Debj.  .  .  . 

Perfect  Circle  . 

Pioneer  Gold  . 

Power  Corp.  Cum.  Pref 

Do.,  Von  Cum.  Pref.  . 

Premier  Cold  . 

Do..  Fxtra.  . 

Preaaed  \letal.*  Corn . 

Paje  H-rsev*  Tube.*  . 

Porto  Rico  Power  Pref  .  . 
Reliance  Grain.  Pref. 

■Reno  Cold . 

Hiverndc  -Silk  A  . 

Do.,  Arreai 


3.2S 

.8M4  b 

S^p 

t6 

'  Aug.  3  1 

2  43  -4 

2.434^ 

7  00 

1  75  q 

Oct. 

1  Sep.  16 

7.00 

7.00 

40 

.10 

Oct 

1  Sep  14 

.40 

25 

7  00 

1  7S  0 

Or» 

1  Sep.  1  S 

7  00 

7  00 

t2  00 

}.nn  0 

Ocl 

1  Sep.  1 6 

1  2  00 

1  2,00 

7  00 

’  7S  q 

1  4 

Aujf.  S  1 

5.2  » 

7  no 

6  00 

1  SO  q 

Ort 

.  J  ' 

S  Sep  >} 

6,00 

6  00 

7  no 

l,7S  q 

J  4 

Auk  1'» 

4  2  5 

7  on 

6  00 

1  SO  q 

Ocl 

1  Sep. 1 2 

6  00 

h  no 

07  U  q 

St-p 

1  4 

.  Nuk;  SI 

22  ’ 

50 

6  00 

1  so  n 

s^p 

1  4 

Aur.  S  1 

4  50 

n  no 

1.  so 

,}8  q 

Out- 

.  } 

)  Sep  SO 

1  5  0 

1  50 

1  70 

So  q 

OcJ 

1  - 

»  Sep  '  4 

1  .  1  0 

I. on 

60 

,20  n 

Oct 

1  Sep.  1 7 

HO 

An 

.S7J..  K 

4  )rt 

.  r 

S  Sep.  in 

1  '>0 

75 

2  on 

.SO  q 

Ort 

.  1  ^ 

)  Sep.  2t> 

2  00 

1  on 

!  on 

2>  q 

Oct 

1  Srp.  IH 

1  on 

f  on 

7  on 

'  75  q 

'‘^ep 

5' 

)  Sep.  IH 

5  2  5 

7  tin 

6  on 

i  SO  q 

Oct 

1  Sep,  J  4 

n  on 

dOi) 

;  00 

1  7»  .) 

'  Of  f 

1  Sep  18 

7  on 

7  tin 

4  Otl 

1  no  Cl 

Oc‘ 

1  .Sep,  1  1 

4  nn 

i  on 

0  tiO 

1  so  .1 

Oct 

I  Sep  1  S 

(.  on 

0  on 

I  so 

\  7  q 

Srp 

I  4 

Auk  M 

1  1  2  ’ 

1  50 

1  Sn 

A  ;  »  .  q 

f  )»»r 

1 

Nn\’  1  S 

1  5  0 

1  5  0 

4  on 

1  00  n 

t^ct 

i  1 

Of »  1 S 

4  on 

3  u2  ' . 

7  on 

1  7S  M 

Ocl 

J  1 

1  «ep 

7  Of) 

7  on 

R  00 

2  00  q 

Orf 

! 

'  Sep  1 4 

8  on 

H  nn 

1  60 

40  q 

<  » •  t 

1 

2n 

1  4S 

1  on 

8  on 

2,00  q 

Or' 

Sep  2't 

H  nn 

8  on 

'  on 

f  7S 

Oct 

\  ' 

>  Sep  ^n 

7  0f» 

7  nn 

1  '0 

Ort 

1  1 

1  .Set)  in 

\  1  '• 

0  5 

7  on 

1  :s  I, 

Oct 

1  1 

.'‘ir.,  in 

;  on 

7  no 

K 

«  »c  t 

I 

Set)  1  1 

1  nn 

1 

}  Ot) 

7'*  G 

(  L  t 

1 

S,M).  1  4 

*  ■ 

7  on 

1  7S  a 

( 1-  f 

1 

t  1 

7  1)1) 

I  .’  2  5 

6  on 

ISO  , 

<  >rl 

1  S 

Sep  i  tl 

D.Oll 

h  O't 

Hr» 

.'0 

(  >r  • 

1 

Sr-.  Ml 

HD 

4n 

1  on 

7  1 

0.  t . 

1 

Sep  14 

4  on 

4  00 

7  0(» 

1  7S  .1 

( )(  1 

1 

.Sep  14 

7  nn 

;  on 

4  no 

'  on  iHt 

'a.M. 

1  4 

An  r  11 

u  on 

4  on 

6  01^ 

1  so  q 

1  ).  1 

1 

S«.p  (  4 

u  nn 

f>  no 

in.no 

»  sn  ,, 

« )•  ) 

1 

Se.9  14 

in  nn 

I  n  o<( 

8  00 

2  00 

< ).  1 

1 

.**>ep.  2n 

8  nn 

A  on 

10  no 

’  '.ii  .| 

(  )r  t 

1 

Sep  20 

1 0  nn 

tn  on 

s  on 

I  ,'S 

<  ).  t 

1 

Set>  1 6 

5  on 

>  on 

7  on 

1  7S 

(  )<  1 

1 

Sep.  le 

7  on 

7  nn 

s  on 

1  2S  t\ 

itct 

f 

Sep  It) 

5  no 

4  in 

7  on 

1  7S  r, 

n,  t 

)  s 

Sep.  in 

7.00 

rot 

n  nn 

2  on  ,, 

0-  t. 

1 

Sep.  ?n 

8  on 

8  nn 

so 

071..  ry 

0(  t. 

1 

Sep,  10 

10 

27 

so 

1  ?  1  ;  q 

Ort 

1 

Sep  1  4 

4  ’  ’.4 

81*. 

h  no 

1  .  S  0  rj 

Ort 

1 

Sep  1  1 

6  no 

6.00 

?  so 

6  2  q 

Ort 

1 

.Sep  1  4 

n  2 

s  no 

1  2S  q 

tlrt 

1 

,Sep  I  4 

;n 

12I0  a 

Ort 

1 

Sep  1  4 

?5 

.60 

-fS  q 

S''n  . 

?o 

•Nu?  0 

45 

An 

1  vOO 

5.7S  q 

Or* 

1 

Sep.  4n 

1 5  no 

1 5  no 

15  00 

3.^S  n 

.Jar-  2'. 

S6 

Her.  1  1 

}  75 

1  5  no 

,1S 

08^,.  int 

40 

.Sep  1  5 

5  5 

.48 

.24  S 

^ep. 

SO 

Sep.  1  \ 

48 

44 

RO 

.’0  q 

.*^D  1 

in 

•VuK.  }  1 

5  0 

60 

I, SO 

.S7  n 

Ort. 

1  s 

Sep.  50 

1 .50 

1.50 

1  ; 

Ort 

1  5 

Sen.  50 

7  s 

50 

7  00 

1  7S  q 

N'r»8’. 

I 

Oct  ? 

7  00 

7  nn 

ISO 

.571*.  q 

Ort' 

1 

Sep.  1  8 

1.1  V't 

1  no 

7;00 

1  7S  Q 

Ocl 

1 

Sep.  18 

7,00 

7.00 

6  on 

!  SO  q 

Ort. 

1 

Sep.  1  4 

5  00 

5  50 

?  00 

.SO  q 

Sep. 

16 

Sen.  5 

1.50 

2.00 

SO 

Sep. 

16 

Sep.  } 

1  50 

1.50 

’.80 

.7n  q 

I 

4 

Auk 

60 

75 

t  ‘S  h 

o-t.. 

1 

Sep.  I  4 

6  ?5 

6.00 

1?  on 

s  no  q 

On. 

1 

Sep. 14  1 

1  ?  on 

I  no 

2  so 

-6:h 

S-r.  ! 

6 

Aufj.  3  1 

1  .*71; 

2  50 

7.  AO 

1  75  0 

Ort 

1 

Sep.  16 

7  00 

7  00 

8. 00 

2.00  Q 

Oct. 

1 

Sep  20 

S.OO 

8  00 

1  60 

yn 

Ort, 

IS 

Sen.  ’ 5 

1  60 

?  .<0 

t  ,60 

.40  Q 

•Oct'. 

1 

Sep.  1  6 

1 .60 

t  .60 

1  TS 

.41  q 

Ort 

1 

Sep.  t  6 

1  7  5 

1.75 

8  no 

2  00  q  • 

Ort. 

1 

Sep*.  1  0 

A  00 

8.00 

f  75  S 

-6*n 

15 

Sep.  1  4 

7  .75 

6  no 

1.S0  q 

Ort. 

I 

Sep.  16 

6  00 

A. 00 

2  no 

.50  0 

0.;t. 

? 

Sep.  1  6 

2.00 

2  no 

80 

?0  q 

Ort 

1 

.Sep.  5 

80 

65 

6.00 

l.sn  q 

Ort. 

15 

Sep.  ^0 

6  00 

6  no 

■}  no 

7S  q 

Ort. 

1  s 

Sep.  5  0 

3  00 

5  00 

.!  2 

.05  q 

Oct. 

IS 

Sep.  J  ? 

I  ? 

■  f  • 

n  1 

Oct. 

IS 

Sep.  1 } 

01 

I 'iff 


D.i 


.30, 


1  li-ld 


«  (i.|  I 
Ii  "J  '.  ; 


Da! 
April 
June 
April 

.lUIU! 

Sepl. 

■April 
.May  3], 
Not  sin 
1911  has 


i!i;;-: 
1933 
I9'31 

::o.  19::  1 

:>(•.  1931 
30.  193;, 
H,  193.5 


Holdings  1 
ibuslicisi  ! 
1  (S,39i!,(i(i”  ' 
1  15,718.000  ' 
184,218.000  ! 
174,033.000  ' 

203.499,000  ' 

j;.’6.777,000 


0  fhe  noriprocirv  ffclit  in 


iheio  !)oen  such  a  hiiier 
a?icl  riirhtesji  fitr'iu  in  the  Paillaniont  , 
al  Ofiawa....  !*rem>oi  Prnneff  re-' 


(if'M 

Sls(ri<*.ir<f  Ptirl. 
8”lvaintf»  (jg1«1 

5l)i“ivnn  W'i 
l>c  k  •  If  u  h  »•  *1 
Trironto  Morli/aK^ 
Walker  C.  &  W..  Pr^^f 
West  Koolenav.  Pret. 

Wi. 

Do  .  r.xt  ra  ,  •  • 

\T(*i«f<“rn  Grocery  ... 

Do.  Pref. 

Whittall  Can..  Pref 


4  no 
7  on 
6. so 
.12 
1.00 


(.00 

.20 

6  40 


A  00 
I  00 
7  00 


?  00 
7  on 


Oct 


.24 
I  74 


04 

I  621 


}  7  4  S 

.10  I, 


Oct.  I  Sen.  16 
?  8^p,  I  4 
I  S^p,  I  4 
Sr?!!.  I  4  ,\nt;.  4  I 
Out  !  ,\ui:. 
Oft.  I  Sft).  fT 
I  S«‘'>.  I  “J 
N..\  I  Oct  16 
\  .X  '  Oct  16 
.'^ep.  i 0  Sep.  I  4 
Of » .  t  *»  Sep.  2U 
I  O  \u  .3  I 
Or(  I  Sep.  fo 
3U  V'l  i,  24 


I  -  *  5  X 

TOO 
7.00 
4.87  V., 


5  nn 
7  on 

6  so 


6  00 
I  no 

.'^0 

t  00 

.  I  i 


Ou  t ,  I 


ep,  I  ■ 


6  00 
I  • 

6 


6  00 
I  no 


4I  rliviWenrI. 


Int  — Inlenni  Hiv 
f  *  )  — Stnr  k  Hi' 


Oc  t  I  S'*  11. 
Oc  l  I  1  Sep 


On 


it  nf  arrears. 


idena  oj  2^  ^  pe id  I  eWniH^rA’  28th.  10}  >. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  13,  1935 


NEnS  OF  INSURANCE.  BANKING.  MONEY  AND  EXCHANGE 


BANKERS’  PROFITS 
JUST  DON’T  EXIST 
IN  THESE  TIMES 

Dcmairo^ucs  Should  Be  Happy 
With  Situation  in  the  | 
United  States  j 

USING  UP  CAPITAL 

Nrw  Vi'i i\  -  if'  (l;ty 

:=  Hdl  Ill;  II. Ill  In  iuhr.'i 

lli.it  (ill  III-  )»t(  I II I  on- j 

ii:  111".  I  :i St  i";il  inn  ni'  tlm  "iiinni'y-  ; 
I  li  MiLi';  .s."  .'i.iy.s  K.ii  rnn's  Wnnk-  : 
I.  itisio.'i!  i;  icociiiny; 

■  jiinfit,.  fi'i'iii  lin  .u.'i-  nl'  nilior 
)ir(-pl.'  ,s  iii.i|\i  \.  llin  iin  tiilii'i  L.iliUs  ’ 

nl  iiii--  iJrsriM  si.rni  iliir'ti;;  ilm 

p:,.l  I'n.'i',.  it'jir,.  hini'  l.i-.  ii  .ihli;'",! 

•  1  'I’ji  iiiin  tivnr  i'i;ii!;il  I'liitiis  in  nr- 
di”  iri  ;i;il;iiiri  ;i  I’ci  .mil ;i’  l  l|i  (•ti  r- 
ciid. 

r'lr  r.n  M).-,..  nf  ,i!I  tni'inl'i'!'  I'.ink". 

■  ihn  yr.ir  I'l:;!,  .iiut  iinliimc  r...  j 

•■o\  n:  r,'  .'ui.i  ji'  iif'l..  nil  s.  i-.ii  ji  n'; 
.111'!  Hfi'  i'  fJi-d'i’i  I  i a;;  ;.iid  ‘n  ' 

pr.-  H'P.  t)  Hiniui:  I'd  In  ’ t  ..'iH  I  .i"'l''  ' 
n'  1.')  p."  ^li'd  oi  I'lipda!  r-lil'l.i  I 
Mtlin'j"li  tlir'r  ivr,-  nn  inproM'- 

irr-pt  o'.o"  ijii'  I fr'. ;  rhnwin:,  iilnn 
liT"  pnt  In".'.  r.imin"''!  In  S:!.'.'.  y''',ii.. 
'1'iii.  nr  pr:  ."I'.'','  nf  i.iii'l.il 

f  indf.  »hf.  total  !n.,ic>  nf  tl'.n  nirtt!- 
iT.r  Cl'  Up?  ^■ffiot■;^!  Rc.-oiip 

p.'f-tr'n  for  itirnr  >tnf'  hnvo  rctuhoil 
wic  hii:r  >'.im  'M'  •'Soa..’lS.i''i."i. 

Nf!  f  rnmc-i  irntii  rpi  vi  n’  oppra- 


Bank  of  Canada  Statement 


Tltp  wf-rkly  .'ifaipmrnt  of  the  Hnnk  of  I'antido  issiird  Soptomber  fth 
ibows  a  drop  of  .t'.!!! in  rionifnion  piivrrnment  dri)o;;if.=i  wliilo  drpostts 
of  tlio  rlinrtrrrd  bank.':  iiurrascd  .'5S..''0I,Sk:;.  Itottituioit  rluMi  torm  .socu-  i 
niir.s  arc  up  .^l.Sjp.nfiP.  , 


{GOLD  MOVEMENT 
:  PARIS  TO  LONDON 
HAS  BEEN  CHECKED 


4SM-TS: 

1  fit=*«rr\r; 

(io!d  rrtin  and  bullion 
SiK'or  bullion 
Slorlinc  fund*! 

1 S  Tunda 

(lold  Stand.  (‘i>untric^  . 


‘2.  Snb*«?diar.\  (‘oin 

.1.  Tblla  ?  ‘jec’ountod  .  ... 

I.  I  .•'P.fi*' nn«I  \<l\anrr« 

V  Millf!  ILiuijht  in  t  um-m  Market 
‘i.  )n\  t'«t tronta' 

.  a  •  I  torn,  abort  torm  .  .  . 
b  I*rov.  abort  term  .‘.oc* 
t  Other  Itorn.  ^rrurii't’-i 


T  H-^nk  P-o 
S  Ml  (.ihor 


Total  Invo«tmrnl<i 


Sopt  i 
1.3T2,l>10 


l.HV< 

-  1  2 
".'tTO.TSI  TAS.OtVt 


;a.-r.4.--a  | 
.•is.i.'.pi  ' 
l.lti-.M  I  • 
s,:i;'i.''i;'i 


aa.  ii.t  t 

1 1  .ii.i.s 


Some  Speculators  Liquidate  Ster- 
Hn"  For  Fear  of  Trouble 
With  Italy 

SEASON  A  FACTOR 


•M/T.U.  \.''t  ET.<  . 


I  MRII  ITII 

1  <  Hi'ltal  n«bl  tip  ... 

I?.  Koikt  fond  .  , 

»  i»t  rt-eula»ion  . 

I 

a '  1  inntimon 

b  P’f'x  f.eial 
-  t  haT-tf  n  d  b»»*k« 

d  tnh.-r 


Tola'  donost*}! 

1  i-ihi'.'tir'  |i?\aMr  ab’’oa'^I 
>M  lebpr  '.al'illt'rjt 

T(  IT  at.  it  \PII  ITir-^ 

Tatin  of  prt.  fv  sof\t'  lo  P  't.r*  and  ' 

'Mnrr  of  bank 


■f-T.  OT 


'Irt!  .201 
61.  G’  •  .  TV 


How  Gold  Can  Raise  Prices 


IntrrnationAl  Bank's  Rr\iew 


Itci'u!  .nil'll  of  interuational  nmn- ]  tli( to  is 

nmc-i  i: mil  c'lrvi  n’  opcr.i-  ^  .ciabiliiy  would  tp  all  proba-  tries  •«  liosc 


r'';t  were  slishtly  latpci  tu  (.t  ..j  distinct  increa.se 


Etolip  nf  I'Oiin- 

ONChanco  ra‘c.s  .irc 


dollar  loliinin.  tnit  .^iha'lcr  mi  a  per- 
i.ntacc  ba.-i.s  cd'  tarniiii:  a.--seis.  Net 


k*  pi  s.able  in  rclaluni  to  yold. 


(■'irrciir  cu-  niti  =  s  were  .^3!i  l.t-vt.'S'd  ,  -c-ctil 


tlic  vnl'iir..'  of  trade,  flie  imiltiplica-  r.hi.s  gronii  is  tiiiub  laigcr  than 
lion  (  f  tai  ifis.  iinoias  and  pi  luiib;- I  the  so-eallcd  told  bloc.  r.c.->idcs 


larstely  l  I’iance  win fc  the  ft''’'.'  dclivcri  of 


'  r'lrir.  riic  stalcmcni  of  ihc 
liaiik  of  rr.iip'i’  dated  Aiijriisl  ’,0. 
in  .In  itt  a  pnriiial  mniitb  ciid  cMian- 

ainii  ill  di.'CntiP.tr  and  bank  iinics  in 
at.,'_>n..v_^  1  ircitla'imi.  'n  increase  of  i;;".iiiiii,- 
I'.as .'.'iifi  Ill'll  Ir.iiics  ill  ilic  imld  ic.scrvc  caus¬ 
al  is. is  .  u,.  snipri.'c  for  fii'tnni'ss  of  stcr- 

a.n..K.ssj  Iin-  ;;;...;i;i.:t  ibc  franc  became  ac 
n..sss.i.ii  ( 1  tiiiia',  ,1  Mi.d  the  in  irket  held  witb- 
,  out  i!i(.  !iece...siiy  for  the  I’.ritisli 
eiiKuliztn ion  fund  to  intervene.  1  he  . 
evp"''!'  of  col. I  lo  l.onilon  lliereforo 
te..i!i.':>l  t  e;;.'ed  and.  on  the  oilier  li.ind. 

4 'I  n.f.in  ii,.-  H;nik  of  riance  also  reeei\cd 
fiold  front  ricUmm  as  a  i  onseiineneo  . 
'..jirjii'i  of  the  fall  in  tip'  ridg.i  rate  to  the 

•i  rsinTi  i'lii'orf  iioml. 

■■  Til.'  mo.^i  c.iaracieri.stie  fi'atnrc 

i.'.t  .ltd  of  the  eMinltai’  inaikel  was  the 
"cakenlnt.'  m  me  i.otind  .iiain.st  tlie. 
..in' in' ti'.r  ,  dollar  and  the  frnne.  especially  the  | 
dolliii.  rite  jiriinary  eiin.se  is  sea- l 
sonal  .as  (he  perceniiice  ali'iiy.s  fall.s  ; 

— -  acainst  the  dollar  in  the  antninn  j 

when  Great  r.ri'aui  settles  her  pur  j 
eli.ases  of  cercaKs  .and  eotfon.  i 

This  year'.'  fall  'vas  heavier  foi  i 
_______  two  tea.nons.  Tir.si.  brciiuse  it  t.- j 

con.sidered  here  that  the  capital 
.  nu'Vin.st  fiotn  l.ondoii  to  Nc'v  York 

,  “.T  .  i.s  beinc  a'tracied  because  of  ilicj 
■r  Mian  fcbiness  in  all  Stveei  by  those 
1''  id 's  r.ritain  i'=  beina  ' 

■  e  -^  of  coniproiiiised  in  the  Jialo-Ktliiopian  . 
neii'aiid  f'f'bfliet.  anil  second,  that  spceula- 
is.',  'ive  coiiimiinienis  acain-si  the; 


:  Dugal  Elected  President  Of 
I  Provincial  SuperintendenLs  j 

i  Y  inn i pec.  ,\t  the  .annii.il  confer 
j  cnee  of  the  .As.soeialion  of  .'^nperin  j 
■tendeiUs  of  Insnriince  of  the  I’r,  i  i 
jiinces  of  ('aiiaila.  held  in  A\  innipes  : 

last  wt'ck.  new  officers  for  the  fol-  i 
'l(>witii.r  year  were  clerti'd  a*-,  fol  ; 

lows ;  — 

llmioraiy  pre.sideni,  Hon.  W  .1  ■ 

I  Ma.ior.  K  I  ..  .M.l  A.,  .•iMorney  pen- i 
I  ertil,  proviiico  of  Matiitobti;  prest- 
ideni.  I?.  At  Muir  I'npiil,  snpennten 
I  fleni  of  iiisnranee  pr.  i\  inee  of  (.^ne 
j  bee;  \  ice  presidi'iil,  i  litirlos  Heaili, 

.  Miporijtiendent  of  im  iiianee  pro  j 
j  1  Mice  of  Miintlohii;  tind  .seereiary  -  | 
;  treasurer.  f{.  I.eipliton  I'oster.  K.i'  .l 
j  sniieriniendent  of  in.'.nriince  )iro  . 
:  \  ince  of  Onitiri.  1. 

rpwards  of  l.Mi  insnranee  niidei 
(writers  tind  eoimsel,  iticliidiiip  cmin- 
I  sel  represcnliiip  the  Ctinadiaii  M.ink 
ers  .\ssoeiiit ion.  the  Canadian  Alaiiii 
f.aetnrers  .\s.so(  hiMon  .and  the  Tor 
oni  .  liotitd  Ilf  Trade,  from  ihe  I  iiil- 
■  I'll  .'siiitcs  iind  (  anaila,  repisicreil 
w  iMi  the  conference  seereitiry. 

Ihe  disenssions  ibroiiLihoni  ivere 
liiken  liv  .a  I'onri  reporii'r  who  will 
,  1 1  a  ii.ser  j  111'  lii.s  note"  in  w  liolo  ot  in  . 
pan  ;is  the  conference  may  liireel 
The  usual  printed  rolnnic  of  pro-, 
ec'lnips  enihoilymp  Mie  complete 
ic\t  of  all  coniniiMee  report.s.  ad 


Public  Benefactors 


The  man  who  leaves  money  |n  emlnw  an  orphan.ape  t‘  look¬ 
ed  upon  as  i)  pnhile  benefiielm .  and  riplulv  so. 

lint  what  of  the  man  who.  llirmiph  Mie  wise  prm  i.sioii.'  of 
:i  Sun  l.ife  I'timilv  Iiieome  iioliey.  ensures  llial  his  own 
eliildren  shall  never  need  Ihe  shelter  of  an  orplitiiiape'’  In 
providing  security  for  those  lie  lover.,  lie  relieves  the  pnlilic 
purse  lo  jnsi  Miai  e.vteiii. 

l.rt  voiir  ncaiTJit  Sun  l.iCr  rerirriirnttilivr  tell  you  bow  to  rusiirc 
yntir  f;intily'5  future  through  tlir  Sun  Life  I'ntnily  Ipconie  pEih 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 


Head  Office 


MONTREAL 


dresses,  eie.,  will  be  printed  and  week  fiillioviiiK  the  l.abor  D.'iy  lioli 
•  list rilitifeil  ill  line  e.iiirse.  day. 

Till'  Cliaieaii  rrmiienac,  gnebee.  - - 


r  g..  was  nntinipionsly  seleeled  as 
Mie  place  of  the  l'i:b;  meet  in, v;  lo  be 


lt\Mv  OI  \OV\  SCOTIA 

f.  M.ii'sball  Ims  been  appointed 


held  Mie  week  follovvinc  llie  annua!  manager  of  the  Ihink  of  .Nova  Scolia 
meeiiim  of  Mie  Canadian  liar  .\sso  at  Spanish  Town,  .laniaiea. 


I'lalion.  planned  lo  be  held  at  Hali- 


i;,  llliiir  lias  been  appoinied  ae- 


lialance  of  Mie  (•(iiintant  al  clmrloMelovvn,  P.  Tv  T. 


tor  I"  11.  as  ronip.Tied  with  >1...-  !,(.( u  ;i  result  nf  certain  eu:  rency  '  sold  has  been  ftilly  maintained  and  ^dcou  ,  >•  -1 

.n.l.ii'.iii  for  Ih.l",.  However,  the  change.'.  There  can  he  verv  little  i  the  remaining  iiieniliers  of  the  gold  coiiimiinien  s  ^''i.  .s 

.amount  of  net  ciirrent  earnings  per  ,.pt,ij.n  to  freer  trade  .^o  ;  hl.vc -Holland.  Italy.  Poland  and  ' '' '•cneli  franc  ■‘-''’“'T 

-Inn  of  loans  and  investnienis  w  .s  ,1,^^  present  nionetarv  tin-  Switzerland  .there  are  .Mbanla.  the  .piing  at  i  .i 

.'l.lh.  as  eomn.ired  with  .'(1..M  'n  ti,o  n.ncn  r,f  me  n.-.i-oie,  u,iie-.-i..  .-..k,  i  ...-h...  ti"d.  in  view  of  the  liych  c.irry-ovei 


-Inn  i;  r  loans  and  investments  w  .s 
.-l.lh.  as  I'omp.ired  with  .'(1..M  in 
I'c:::.  .ni.n  in  in:;:’.  M..M  in  r':’.i. 
.si  Td  in  in:;n.  and  in  in:”'. 


long  .Is  the  present  monetary  tin-  Switzerland  .there  are  .\lbanla. 
certainty  jirevails.  The  cause  of  the  Relgiiini,  Hulg.aria.  Cuba,  i  zecho- 
I'vil  must  he  removed  before  ihe  Slovakia.  I'anzig,  Germniiv.  Greece, 
evil  itself  can  be  overcome.  .-Nfter  Iran,  laifv.a.  I.ithuania.  .Mexico.  Rou- 


riic  reduction  in  e.Trnings  is  chiefly  when  the  fall  of  prices  had  mania.  Spain.  Turkey.  I’nilcd  States, 


due  (o  snmll  incouio  from  intvresi 
aiid  riiseonm  on  loan:,  the  cutitrac- 
tion  of  vviiirh  has  made  the  banks 
more  dependent  npOTi  ine.ime  from 
investnienrs.  The  average  iimonni 


iiccn  arrested  and  the  principal  cur-  rruguay  and  Yugoslav  ia. 
rent  ies  staldlized.  a  .general  move-  ;  The  other  large  group  comprise.^ 
merit  of  economic  demobilization  set  'Great  Britain  and  the  coiintrie.s 
;n  Import  and  export  prohibttion.s  which  in  their  e.xchange  policy  fol- 
vvere  practically  ahnli.shed  within  a  low  more  or  less  the  movement.s  of 


rate,  many  speeul'.itors  who  bought 
pounds  arc  liquidating  their  posi¬ 
tions.  These  divetse  factors  entail 
the  weakness  of  pound.s  acainst  ihe 
fratie  and  .still  more  acainst  the 
di'llar. 

It  IS  Ulought  here  that  it  is  not 


investments.  rite  average  iimonni  were  practically  aholished  within  a  low  more  or  less  the  movement.s  of  .  unlikely  that  Mie  movement  will 
o.  mcmher-baiik  loans  J'b^  ^he  call  years  and  tariff  rates  lowertHi  sterling.  Tiv  this  group  belong  .\r- .  •’‘^btinue  and  that  gold  will  go  to 

dates  til  l.'.M  ■«  as  .>1 t.  tC  .. ’."no,  as  , plough  the  conclusion  of  the  com-  gentina.  .Amstralia.  Bolivia.  Brazil.  ;  '  ork.  \s  p-  ev  iously.  the  Cr.t- 

emnpared  "'lb  in  mereial  treaties.  If  in  the  world  Colombia,  nenmark.  Figypt.  Ivsti-nia.  ' authoniics  w  ill  defend  the 

IC'  .-i  and  ■'! ’.'.lil  . .  m  lb;".  On  qs  to-day  exchange  stability  were  Finland.  Great  Britain.  India,  the  I'oiiml  not  by  dtreet  shipments  to 

the  c'ther  hand,  the  average  volume  achieved  through  a  return  to  gold.  Irish  Free  State,  .lapan.  Norway.  ,  A'ork,  hut  by  purehase.s  of 

o,  niv  estments  held  by  meniber  haiiis  ij  j,  Rkely  that  instead  of  a  fall  New  Zealand.  Paraguay.  Portugal,  '  ^’■‘ibea  and  their  ronversion  into] 

■was  ?1  1.  l.v.j.S'vc'iii"  in  1‘'1.  'T '1'.!,^'^^'’  there  would  he  a  rise  in  prices.  Siam,  Straits  Settlements,  Sweden,  dollars,  consequently  hringiiig  the, 

.'.pi  .Miii  in  Ifi.'.,.  and  Si",ii.,i,,j.iifiii  which  would  create  conditions  fav-  .«outh  .Africa  and  tJie  British  <  rown  |  franc  ir>  the  export  gold  point 

in  FOfi.  Earnings  from  interest  and  otablc  to  a  reduction  in  trade  bar- i  colonies.  :  again.st  the  dollar.  France  thus, 

discount  on  loans  amounted  to  only  Surh  a  rise  would  mean  that  i  T an«(t»  IndlTiilii.ul  *  vvonld  have  to  send  gold  to  New 


in  FOP.  Earnings  from  interest  and  otablc  to  a  reduction  in  trade  bar- i  colonies 


discount  on  loans  amounted  to  only 
per  .H"f'  of  loans  and  invest¬ 
ments  for  1P"4.  a.s  .'ontrast.pd  with 


Tiers.  Such  a  rise  would  mean  that  | 
the  value  of  international  trade.  ' 


r anada  IntliTidiml 


again.st  the  dollar, 
would  have  to  send 


There  are  rolativelv  few  nations  York,  hut  would  receive  the  equiva- 


ontra.stpfj  with  whether  measured  in  cold  or  na- ■  not  in  one  or  other  of  these  twollnnt  of  gold  from  T.ondon  so  the  gold 


per  .Mf’b  for  1^:13  and  .?4.3k  per  r„rreney. 


•*1""  for  1P3P — figtire?  far  different 
from  those  imagined  by  fo'-s  of 
bankers. 

TJeeoveries  on  charge-offs,  profits  : 


rotip?.  There  are  the  three  silver  reserve  of  the  Bank  of  F'rance  would 


higher  total  and  thus  facilitate  the  terriiorie.s.  China.  FFong  Knug  and  not  change  miieh. 


payment  of  foreign  debts. 

EiTVet  on  EmploTtnent 
Atoreover,  The  problem  of  unem- 


Manchnkuo.  following  their  own 
destinie.s:  Hungary  ■which  offiiially' 


Vttilude  III  Tendon 

T/indon.  ."^o  far  as  the  conflict 


maintain.s  the  gold  pengo  but  allows  between  Italy  and  Ethiopia  is  eon- 


crpditJng  .'!34'''.4S4,"ilo  net  earnings 
from  eurrent.  operations  the  member 
hanks  closed  the  vear  witli  a  de- 


ihe  foreigTi  sale  of  raw  materials.  | y  ,  eoutu,  .e-..  i, roiled,  and,  on  that  point,  husmess 

How  far  can  home,  trade  be  safely  1  classify,  especiallv  a.s  rmn.  while  they  may.  and  do,  take 

stimulated  w  hen  no  expansion  take.s  I  .'be  p.i.si  y  ear  Hie  exchange  views  of  what,  should,  or 

place  :n  foreign  trade'’  Ahist  a  ( ba.si  par-  ^-ij.iiijf]  not  be  done,  are  unable  in 


niimher  of  Hie  unemplnved  he  slowly  •  leading  in  some  in.staii- 

land  painfiillv  transiated  from  rhe  ■ ^  a  technical  rather  than  a  real 
Tn  spite  of  general  bii.-ine.ss  j  e.vport  industries  to  catering  for  the  a^'/ratlon  of  the  quoted  exchange 
eovery.  los.-es  on  loan.s  were  sidl  ■  home  markets’  ;  rates. 

heavy  in  PUH  They  api'ninre'l  to  ;  ‘  '  J  ’ _ _  |.  Tor  practlp.al  purposes,  the  main 

.'43ET?';,""".  Of  $3,02  per  >l'i"  "C  ••irrF'nev  (iPcuips  j  prohlem  of  bringing  about  fiiMiier  ey- 

leian=.  as  ce.mpared  with  lo.-sf-s  '.tf  !be  dally  management  of  the  ;  ehtijige  eiqmility  stability  in  the  world 

<  {2", 4 12.00".  or  •S.'!  :'0  per  Sioo  ,,f  e.xchange  position,  practically  ail  has  reduced  itself  to  a  question  "f 
ionn'-  for  Fi:;:;,  a,,  might  be  <  xper-ed  bavc  adopted  some  defiu-  :  achieving  a  stable  relation  between 

after  tbe  .-ubsia nt la  1  wriir-dowr.s  of  prin.-iple  of  rontrol  which  makes  sterling  on  Mie  one  hand  and  the 
the  preceding  iwo  yf'.ai,".  lo.-se,s  on  b  |io.s.-:r»]e  to  dietingii.sh  between  French  rraiic  linke-d  t.i  gold  on  the 
ard  dm.re' latbm  o’'  uives'inents  biam  groups,  in  the  first  place,  other. 


the  preceding  two  ye.ai,-;.  Ici.-ses  on 
ard  depre' latbin  tC  uives.uif-nts 
shreved  a  hrtti  r  f’-t-iid.  Tbev  totalled 
• ’.2". Fi.'t.fii'i"  ff'r  Ft,' 4,  I't  pe*- 

-'f’b  f'f  ;nv e.stnir  11' .s,  ns  eotnpared 
wuh  $3 1 1  .t'.T'.ni'i".  c.i-  .ttf’.fi.",  fiFio 

of  invesuveu'",  for  Ft’.:!. 

Coiiduions  ate  hardiy  -mi.re  oro)',!- 
■tjous  this  vi.i.r  lor  .xpiinsi'.n  o'" 
e.srniug-  frojii  current  operations, 
but  'tl  v'  vv  .if  the  heavy  wrUe- 
dnwuf  e,'  the  pas'  f.-w  vea's  iniil 
enritin':ed  impr.ivcmerir  ui  Tri-iri.'.'-s 
and  .-eeuriCf's  mice,-..  le.ir-eiid 
eliaigr  s  a'ga  n.-i  .  a rniiig.-v  .slinubi  ii,,t 
be  so  he-.vy  ip  the  rrnuit 
TI  .■  ;.’'omi."C  '..-.irm  re.-ulis  -s  held 

01.1'  b'.-  Mie  fai'  tiia-  hock  vain.'  of 
tapita!  find.'-  <'i  in.  iirei!  hank-  li.-'d 
in-reasid  't.;  1  'i.if.,".."  ;n  the  'ix 
month-,  !i.  .(line  yi,  mi.'  \tnr. 


Bank  Clearings  and  Debits 


har.iiy  -more  oro)-,’-  Fiach  week,  each  month  and  each  same  vnliime  of  business  In  .-onie 
lor  .-xpiinsi'.n  o.'  year  ihe  tiiiancial  '.-..dunins  in  the  'be  vvestetn  ei-.mrnunities.  in  tin- 
current  operaMons,  '  .jailv  press  print  the  figures  supplied  '’"bed  States  particularly,  the  dear- 
■hr  ]irH\v  wr'TA-  u  L  .  ,  .  f*currs  hfirl  for  a  hmz  tiiuu  \><fn 

as-  f.-w  vea-s  ami  F  '  '"  a  fnvonte  topic  in  adv  ermsing  eam- 

ivcnienr  u,  bn-iri.-,'-,'  comment  on  p.^i-ns,  and.  in  the  -hoo.-uer"  liiera- 

nnee.-  ve,r  r.,d  'be  chaiige.-:  up  or  down,  as  the  case  i.^uod  hy  the  various  munic;- 

.aniiiig.--  .'h..ub;  no.  howevmr.  palities  the  incroa.sed  dealing  fm- 

in  the  rricnt  ,m-u  t'ny  transaettons  he.  „„„  lovingly  tofe,  red  to  as  an 

,-e-di'  -s  hdd  bvanehes  ot  the  hanks  them-  indieation  of  the  growing  import- 

Mia-  hock  value  ,'.f  -''bve.'  and  for  Miis  reason  a  eon-  anee  of  the  place.  Thi:-  went  mer- 
iri  i-’-ed  h-iiik  -  h-d  '’"''bne  of  trade  has  no  rily  en  until  the  war  ended  and  fie- 

Mf.  "...r  .r,  Mio  "  batevei-  on  the  sfati.sties  flat, on  began.  With  the  slea.Rlv 


.Sun  l^ifc  To  Oprn  New 

Winnipeg  Lo.Tn  Olficc 

VV-innipr!;  I*.,II-HU  Tlir  .-.  tl -i  ii I  jlii.r- 
\V  inrepe;:  -do-,  c'li.,  1  .fr  \  , 

?r.fe  r  ernn.,,,-,  ni  i  -.n.-ot.-i  '.iill  hr.,-, 
!’■  Oj-.rn  3  I,rv-  In?"  dr  n;,  •  r  n'lei'l  In 
errnnragr  i  r  t.i);ld  i--,:  i.f  n. w  hern.'; 
<n  VViPr. '.-.r  r-  I  tl.-an.h,  \ 


dealing  with  the  volume  r.f  irarie. 
in  r.rder  tr,  st-eure  the  figures  from 
i«  hich  i,r.  measure  the  volume  one 
musi  go  to  the  total  of  debus  lo 
'  iiidn  idtia i  accounts.  These,  .-'ho'.v 
tiir  ir.t.'il  j.a>i-ni'nts  in  those  section.' 
f'-oni  V  h'eli  the  figures  are  siipfilied, 
and  in  i'  ;{niida  they  are  erdleeted  for 
cii.  Ii  de.sripg  di'trtet  ,\ll  the 
h.ankint.  offieer-  in  each  clearing  dii- 
tri.'t  Mippli  cvei'v  n'onth  the  total 
amr.iini  of  cherpif-  d'.'iwn  on  ih.at 
1  hr-sp.  h  .'* ro)  pa  't! 


fir'd  111  iVe-trin  i  an.-ifi.-j  .-.mf'  v.'ai- 
s  rn  thr  "  .-.r'lt.at  ->-  i  '  riir,i1rrl  the 
■‘(rr'r  •:  nr.  <■  r.rnpiT.r.n  , r.  lend  rnorr'- 

aga’r  on  .3  i..-ge  •r.si,-  ;n  Mie  prai 

rle  r-oe;nrr',  and  'J  r  r  H  n  geni  eri  t  r  aj-c 
nr-n  hr,;--  rerrpleted  fer  a  feorgan- 
’"d-ion  eif  the’r  p-.ortgage  dr-p.3Vl, 
reept.  hf  said 

The  lir.-w  departmeP-  V-ll!  rn. oper¬ 
ate.  -.irh  The  f.'dera)  geivemroent 
neder  the  arrangementf-  of  the  now 
T'orDinion  Hous  rtg  act.  be-ing  ope  of 
the  three-  life  ip.stirapee  roropanie.s 
to  sign  lonirart.,  -with  th.  gr.\-ern 
m.ent  reeep'Iy-  itnd.fr  th’t  provi.-uoti. 


hrr<-  Thc'C  fu-Uic-.  Ijeiia't'.-  are  about 

n  the  f.nanrmr  t'vire  the  an-.ruint  of  thr  rlraringr, 
ifi.-i  .-.me  V'-ai  -  and  fr.r  the  i-c.-ji-  ia"4  the  tot.nl  rirVi- 
I  rii  rulrrl  thr  Ur  anioiiriled  to  f- r.S.i'.d.dT s/i 7’ .  wh ite 
to  Irnr1  rnorr'-'M-e  tof,-i!  rlrannE".  wr-rc  1 1  X.-lg? , -.7"  . 
iR-  ;n  Mie  prai.  FT  'he  r'eroenlage  r.f  drbu-.  to 
ran-rmentr  arc  eli,aring'  l.-.r  the  t  r  a  r  being  fh.V.P 


no  stathstics  flatioii  began.  With  the  slea.Elv 
le  r,f  Irarie.  ine^easing  value  of  the  munetai-y 
figures  from  unit,  and  e.-mveisely  the  fall  in 
volume  e,ne  p,-jp(.f;  loss  itioney  w;is  needed  to 
of  debus  lo  iiandle  the  same  vdiinie  ,,f  iraib' 

I  liese  .-ho'.v  anil  the  elearings  nattn-.-iilv  fdi  'llus 
lose  section.'  reduced  their  vain*'  ;is  an  advertc-- 
life  siiptilied  rnediiim  and  r.\  pia  nat  lun,-  hao 

enlleeted  fur  cffoi-t  3..  a  slogan  i'  wovihless 
All  the  M  hep  it  ri  quires  evidann"on  llic 
clearing  dis  ra-.rst  way  on,  was  u,  ,c,„.ri  ihc 
th  the  total  qpp  pafiers  refused  to 

wn  on  ih.Tt  publish  'hrm.  and  man-  cleat  iq- 
house.,  i-ca-ifd  I.-'  filiruih  them  rtrii 
are  about  f,-,  ,Pp  redrral  Re-rrve  a  tl  t  hot  ll  1  e ' 
ir  rlcatingr,  puFUir  •canted  figltre'.  hi- 


deeided  views  of  what,  should,  or 
sliuiild  not  be  'iiine.  are  unable  in 
the  complexities  of  the  jir"seni 
.situ.i-ior.  to  e.xpie.ss  an  opinion. 
There  ccriainly  is  no  ground  for 
oiuunism.  but  tliete  i.'  .iust  the  pos¬ 
sible  clmnce  thill  Italy  mav  at  'he 
last  tiiomeii!  succumb  m  a  tiniied 
.Anglo-l'reni-h  front. 

Tl  ■'  consider. 'd  here  eyiretnely 
unfortunate  tli.tl  into  Mils  highly 
cliaigf'l  situation  wa.--  iiuerircfed 
the  FUliioptiin  oil  ineident  which 
blew  up  as  ;i  threatening  cloud  lo 
be  di-'ii.afed  almost  ns  siiddetily 
bv  the  joint  action  of  Mie  I'nited 
Sffic.s  .and  Great  Hruai’i  in  decid¬ 
ing  fo  have  nothing  vvliaiever  to  do 
with  the  eoneession.  Thr  ineident 
slio"-.  however,  lhai  leally  iip- 
poriaiu  'ntfiie.sis  are  artively  eon-; 
reriiii'.g  Miemsi'lv  es  in  the  develoji 
meiii  of  Ethiopia's  resource-. 


Bank  Clearings 


4r',:  '“’f  aring'!  in  T’anJl''^a  flu*  rnd'^d 

•ih.-'  .'t-h  und  ronipari-iiTc*  «Mth  thr  r'irrr 
pf-rifMl  la.nt  vrar  fnllf-w:  i 

foni  I 

Mi.fi-ral  .  r'.-..2''r>.72«  S‘y.74t..'12 

i  •  n  'A  10#?.464.82»i 

n’l  Di  1 

\  «  ,rr  16.7^2.62'.  I.:.217/;Of) 

*»•  w 

M:t  II  in  .T.iK8.2''‘f; 

n-ii  ...  n. 7*^0. 

.'.'..inn  ...  LMO.'.i'KI 


ccai-  1074  the  tot.Tl  deb-  and  finallv 

I  to  :-.',:,S.I'.e..e'rs/i7’.  white  arbU:  -'Igge-refl  3  .v.T-  oqt 


rrA-hfirjA  th<  pU^h*- 

i)nr]‘^r:.t;jr>r}  them  ^r\\  more  tl|,<n 
fh**  but 


Tn  the  I  nited  ,~,tates  m  manv  see.  h,g?pr  even  than  the  i 

Itie.ns  rtranr.e  f-gurep  are  UPohtain-  ,rpprp.:Mve  | 

I  able  onlv  the  dehif.s  being  publi.sh  Canada  both  pu^li-bGrj  ] 

jed  bv  th'^  P-e-deral  Fe.serve  authori-  s-tranre  to  ear  altbough  one  giiesi 
.  the  actual  total  r.f  pat-rnepfa  in 

When  The  figurec,  of  the-  clearings  centre  and  the  other  doe- 

were  first,  refused,  the  statisticiaDS  p...t  pretend  to  this  aeeuraet  th< 

protested,  hut  in  vain  the  rea.son  trends  of  both  are  verc  similar  when 

given  being  that  the  clearings  were  ,j,r.wn  In  the  form  of 

not  ;,p  ^rrilrate  basis  ot  analysis,  -.ranh  The  one  mav  he  ronewlrrnl 


’HihHr’- 
*  ! erju*!  po  f Ta  * 
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Sion  r.''  ot  analysis,  graph.  The  one  may  he  ronsidrred 

There  had  been  a  number  of  hank  t]ie  seientifie  metlrod  of  dealing 
ama  1  gama t lori.s.  and  this  would,  of  with  the  matter,  the  other  the  jirqni 
eoursr.  reduiT  the  eleanngE,  as  they-  method  of  guessing,  and  yet  m 
included  only  the  items  Fietw.-'en  the  final  anal.vsis  each  seenis  to  m 


bank:--,  and  ignored  those  in  the  dicatc  the  direetion  with  about  tl,. 
hank;  themselves.  f  onsequently,  gj^jpp  degree  of  aceuraev — .A,  It.  R 

w  ith  Ihc  reduetioii  in  the  number  of  _ _ _ _  _ 

banks  the  total  clearings  would  fall., 

altliougb  tbe  actual  total  of  business;  CARi.»ni.4\  Mi\F,  KvrrfMiiri  iii.-. 
transat  ted  might  have  increa-sed.  Ottawa.  —  Fn  tbr-  I'aiia'ii.iij 

Y  ilh  only  one  bank  there  would  be  ,  m*  tal  mining  an.i  smeinnK  uulu.'' r.i- 


CAN.»ni.4\  Mi\F,  K\rr;\iirri  iii;» 


uo  clearing. 

This  was  recognized  a  long  time 


The  t.O  tuili*\i-:nr  numlie:-  art'  ti'il.-'  fiiah!'-  i.y  tlao.  bill  lilt*  public  bad  c.'iine  t'i  re-  -  ("101,11(1  m 


sp'-nt  $."i.S.i‘(i0.ni"l  III  |ni ! '  bn .'c,"  I. 
gencf.nl  .viipphc,-..  p'lwcr,  It.-ighi.  m 
'tn-nii<».  c|c,.  and  a  |i|,m  .y  i  ma  I .  I  \  FI. 


1 .00"  ftanc! 
i;!.2HR 
4  I.O.r, 
12"  ,0S  i 

a-'a.l.-)  . 


1  ,S  . (.th.'t  i.umi'i—  ;m  Mi.-di 
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Canada’s  National 
Newspaper  for  Investors 


We  have  heard  The  Financial  Times  referred  to  as  a 
Montreal  financial  newspaper.  That  indicates  a  miscon¬ 
ception  of  our  purpose  and  functions.  We  are  publish¬ 
ing  a  national  newspaper  for  investors  and  business  men. 
Montreal--as  Canada’s  great  financial  and  commercial 
centre— is  a  logical  place  of  publication. 

That  this  is  appreciated  by  regular  readers  is  indicated 
by  two  letters  from  subscribers  which  follow;  they  are 
from  British  Columbia  and  were  written  practically  at 
the  same  time. 


X’ancouvpi.  B.C. 

ll>e  f  maiicia!  Piincs. 

iV Ion t real,  Quc. 

Dear  Sirs, 

1  value  your  opinion  highl}^  and  esteem  your  paper 
I'c  the  mo.st  reliohtle  imancial  jotirnal  in  Canada. 

\  ours  A  cry  truly,  . 

(Signed)  W.  L.  K . . 


l-TJ'THds. 

X  it  tona,  B  < 

The  Financial  Times, 

Montreal,  (,^)ue 
I  )ear  Sirs, 

I  muth  appieciaic  '  The  hinanciol  rimes,  '  whirh 
seems  to  me  the  most  .sane  and  soiiiul  linaneial  publita 
lion  in  Cantida. 

Youis  very  truly, 

(Signed)  (Mrs  )  M  F' . 


lliere  i,q  no  olher  invcstnienl  sei  A'ice  available  wbieji  compare.^  a\  ifb 
that  offered  to  .subscrif>cis  to  llie  l  inaiu  ial  Times  Uirougb  its  "I  linl.;;  to 
Inx estois"  dep.Jtt.meui . 

In  adthlion  H'  its  serx’itrs  In  iiiA'estors  (be  I  tu-ailLjal  T  mie.s  provot.leq 
a  ( onipii'bensix  e  rc\  lew  and  analysis  of  all  iiuprirlant  liex  elopmrnL^  ,4l 
fiomc  .And  abroad  lic.uni:';  'iti  Mi<lu''Fr!''l.  i.onnueri  lal  .ini  I  fm  •-Ui<  lal  t  ondi’ 


w'ubscr iptior* !  .$.(.00  ^  ^  ear 
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Devoted  to  the  interests 
of  the  investins,'  public  in 
the  belief  that  the  lonfi- 
dence  of  capita!  is  essen¬ 
tial  to  tfie  stability  of 
imance.  the  prosperity  of 
iiii-lu.stry  and  the  rfevehip- 
nienl  ol  tiiir  icsoiirves 

A.sf<  Tour  Mutiagfr 


I  THE  FIN^^■(•T.'tI,  ITMKf! 

f,51  t’l'ajg  Street.  West 

MONTKF.AE 

■S'dii  may  scud  me  siiiniile  eopies  of  Tbe  F'inatiCial  i  lines 
tviMioiii  oUiigiii i»)n.  At  (he  end  of  thirty  diiy.s  you  may  send 
•  III  <1)11111  for  $:i.(iii'*  for  sub.s<'ri|il ion  fiir  ivvelve  moiiilis  unb's.s 
adviseil  ti,  Mie  eolil  rii  ly  in  ibe  iiieiinlime  I  iilider.stnnd  .“iib- 
H'-ril"  "111  will  ini'lllile  "Ililll.s  in  I  ru  estni-.s"  serv  ii-e. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


GOLD  ISSUES  ON 
TORONTO  MINING 
MOSTLY  FIRM 

Junior  Stocks  Again  Provided 
the  Bulk  of  Turnover  For 
Period 


BASE  METALS  STRONGER 


Silver  Stocks  With  Exception  of 
Eldorado  and  Nipissing  Tend¬ 
ed  Towards  Lower  Levels — 
Oils  and  Gas  Featureless 


Toronto  Bureau  The  Financial  TImea 

Toronto. — With  junior  i.ssue.s  con- 
linuinK  to  providp  the  bulk  of  trans¬ 
actions,  i>ricc  luovrnipnts  anionK 
Aold  .stocks  on  flip  niininA  spction 
nf  the  'I'oronto  i^tock  KxchanKC  dur- 
iuK  tlip  week  undpr  review  were 
A'cnpraliy  firmer  with  interlistcd 
Rolds  amonA  tlio  stroiiA  spots.  Sec¬ 
ondary  issues,  with  few  exceptions, 
were  likewise  iniprf)ved.  while  jun¬ 
ior  issues  were  irrepulariy  hig’her. 
Cains  amonc  stocks  in  this  cate-  , 
cory  outnumbered  losses  by  slightly  | 
more  than  two  to  one.  I 

Hase  metal  shares  which  were! 
traded  in  fair  volume  showed  signs  I 
f>f  strength  while  silver  and  loil  and  i 
gas  issues  were  without  features ! 
outside  of  B.  K.  A.  R.  in  the  former  i 
group  which  was  under  heavy  li- 
•tuidation,  although  the  stock  recov¬ 
ered  slightly  but  was  still  below 
last  week's  close.  The  European 
iutuation  continued  tci  be  a  disturb¬ 
ing  factor. 

^Vhile  London  bar  gold  has  ad- 
lanced  ot  as  high  as  111  shillings 
-  pence  during  the  week.  Sterling 
•  >ri  the  other  lianii  declined  to  aroumi 
>4.04.  making  the  Canadian  equival¬ 
ent  .fOt.SX  or  in  excess  of  68.7%  over 
Hie  old  statutory  price.  Silver  has 
remained  generalli  steady  at  29  .1-16 
in  liondon.  The  'Toropto  Stock  Ex¬ 
change  index  of  20  gold  stocks  ad- 
\anced  1.19  to  104.68,  while  the  in¬ 
dex  of  20  miscellaneous  mines  ad- 
\anccd  .96  to  91.44. 

Dome  Mines  and  .McIntyre  xvere 
the  strong  spots  in  the  interlisted 
old  grouj)  with  both  issues  showing 
net  gains  of  2  points  each.  Lake 
Shore  was  1>,  points  higher  while 
llollinger  Consolidated  and  Wright- 
ilargreavcs  were  also  firm  spots. 
Teck-Ilughes  in  fiiir  turnover  eas- 


God’s  Lake  Mill 

Is  Now  Operating 

Toronto  Burr'^u  The  Financial 
Time* 

Toronto.  —  .Marking  another 
milestone  in  the  development 
of  .Manitoba’s  mineral  belt, 
and  the  bringing  into  produc¬ 
tion  of  the  Cod's  Lake  Gold 
Mines  in  .Northern  .Manitoba, 
Robert  .1.  .lowsey,  jiresident, 
accompanied  by  a  party  of  east¬ 
ern  financial  men,  left  Tor¬ 
onto  on  Wednesday  night  for 
the  property  to  witness  the 
official  opening  of  the  new 
16()-ton  mill  this  week-end. 
The  mill  has  been  in  operation 
for  some  days  and  has  been 
receiving  a  thorough  test  as 
has  the  new  power  plant  at 
Kanuchuan  Rapids,  some  41 
miles  distant  from  the  pro- 
pert  .v. 

East  week  the  whole  mine 
Wits  changed  over  to  electri¬ 
cal  energy  from  the  old  steam 
operiition,  and  everything  is 
now  in  retidiness  for  the  com¬ 
mencement  ot  milling  opera¬ 
tions. 

With  Ivitb  the  mill  and 
power  development  completed 
well  ahead  of  schedule,  titten- 
tion  is  now  being  turned  to 
the  operation  of  these  'wd 
plants,  and  when  they  have 
successfully  been  placed  in 
operation,  further  enlarged 
development  of  the  under 
ground  workings  can  be  car¬ 
ried  on. 

With  lateral  work  still  un¬ 
derway  both  east  and  west  of 
the  shaft  on  the  third  and 
fourth  levels.  It  is  believed 
the  schedule  will  permit  an¬ 
nouncement  that  the  down¬ 
ward  extension  of  the  orebody 
has  been  intersected  during 
the  visit  of  the  party. 


BIG  MISSOURI  HAS 
NO  DEFINITE  PLAN 
FOR  MILL  AS  YET 

Further  Work  May  Indicate 
Larger  Operation  Than 
Was  Anticipated 

WORK  PROCEEDING 

At  tiie  Big  Missouri  .Mine  the  low 


SHEEP  CREEK 
GOLD  CONTINUES 
IN  LOWER  WORK 


CENT.  PATRICIA 
GOLD  TO  RAISE 
MILL  CAPACITY 


Mill  Now  Operating  at  Rate  of '  Seven  Months  Output  Up  at 


125-130  Tons  Daily,  States 
President 

100,000  TONS  OF  ORE 


GUNNAR  GOLD  TO 
PRODUCE  IN  APRIL 

Mill  of  150  Tons  Capacity  Will 
Be  Installed  This 
Winter 


Vancouver.  —  R.  W.  Bruhn,  presi- 
level  tunnel  has  penetrated  the  i  dent  Sheep  (  reek  Gold  Mines,  who 

has  just  returned  from  a  visit  to 
the  property,  reports  that  the  mill 
is  now  operating  at  the  rate  of  12.9- 
119  tons  daily  after  being  closed 
d.iwn  for  a  week  due  to  relining 
of  the  ball  mill  and  to  permit  other 
minor  changes. 

Drifting  on  the  8th  level  both 
east  and  west  is  under  way.  with 
the  west  face  still  east  of  the 
fault,  and  with  still  some  distance 
to  go  before  its  objective  is  reached. 
The  east  face  of  the  8th  level  is  on 
the  vein  with  the  ore  of  commer¬ 
cial  grade.  To  date  values  have 
been  variable  and  it  is  yet  too  early 
to  estimate  average  values.  This 
drift  is  just  approaching  the  down¬ 
ward  continuation  of  that  section  of 
the  7th  level  ore  shoot  where  the 
best  values  were  encountered.  De¬ 
velopment  of  the  5th  level  west  is 
continuing  with  the  vein  along  this 
horizon  in  a  somewhat  broken  con¬ 
dition  and  with  gold  distribution  er¬ 
ratic.  To  date  no  estimate  of  val¬ 
ues  or  tonnage  along  this  section 


large  silicified  zone  in  which  the 
large  orebody  was  cut  on  the  Prov¬ 
ince  level  .52.9  feet  above,  \alues 
have  been  encountered  in  the  lower 
workings  which  are  between  1100 
and  1200  feet  below  the  surface 
showings  and  the  engineers  consi¬ 
der  that  while  the  present  face  is 
in  the  main  silicified  zone  the  ore- 
body  is  still  further  ahead.  At  the 
present  rate  of  progress  the  engi¬ 
neers  expect  that  t’iie  orehody  will  he 
fully  entered  in  about  one  month’s 
time  and  that  another  six  weeks  to 
two  months  will  elapse  before  defin¬ 
ite  information  is  available  regard¬ 
ing  the  values  on  the  lower'  level. 
Accordingly,  within  three  months 
the  management  expects  to  be  in  a 
position  to  determine  milling  plans. 

In  giving  this  information.  G.  H. 
Rainville,  president  of  Rig  Missouri 
Mines  Corporation,  on  his  return 
from  a  visit  to  the  property,  em¬ 
phasized  thtif  there  was  no  question 
that  a  milling  operation  will  pro- 1 


$352,212  From  $216,938 
in  Previous  Period 


DEVELOPMENTS  REVIEWED 


reed.  He  pointed  out  that  a  great  has  yet  been  made.  A  survey  is 


man.v  questions  must  he  gone  into 
thoroughly  and  that  it  would  not  be 
good  practise  to  proceed  with  a  mill 
on  a  c'^rtain  scale  if  it  should  be 
found  as  a  result  of  further  work 
that  a  considerably 
tion  was  warranted. 


Toronto  Bureau  The  Financial  Time* 

Toronto.--  .4  contract  for  the  de¬ 
sign  of  a  159  ton  mill  for  Gunnar 
,  ,  ...  I  Gold  .Mines,  Eld.,  has  been  awarded 

cd  slightly  while^  Bralorne  held  un-  General  Engineering  Co.  Foun- 


hanged  from  the  previous  week's 
final.  Little  Dmg  Lac  was  the 
most  prominent  feature  among  sec- 
oiidiiry  gold  issues,  the  stock  ad- 
Minci'd  64  points  on  the  week.  While 
the  mill  on  the  property  has  been 
handling  !ir.'iund  179  tons  per  day 
for  tlie  past  several  months,  this  has 
now  been  incrctiscd  to  slightly  above 
the  299  tons  per  day  due  to  the  in- 
stiillation  of  additional  equipment 
MeWatters  Gold  and  McKenzie  Red 
Lake  eased  7  points  each,  while 
S:in  .Antonio  was  Lj  points  higher. 
Siscoe  and  Sylvanite  advanced  small 
amoutits.  as  did  T.oburn.  Pickle 
(row.  (oniauruni,  and  Canadian 
Malar!  ic.  Alacas.sa  was  11  points 
off  while  Cariboo  Gold  Quartz  eas¬ 
ed  1 9  points.  Central  Patricia, 

after  chalking  up  a  new  high  of 
LSI,  reacted  slightly  to  show  a  net 
loss  of  5  points.  God’s  I.ake  and 
Premier  lost  small  amounts.  R.  .1. 
.lowsey,  presidetit  of  God's  T.ake, 
together  with  a  part.v  of  mining  men 
left  on  Wednesday  night  for  the  pro¬ 
perty  to  witness  the  operation  of  the 
new  150-ton  mill  which  is  scheduled 
to  start  on  .September  15th.  Howey 
held  unchanged. 

Morris  Kirkland  .Stronger. 

In  the  junior  gold  group.  Aft, on 
and  Morris  Kirkland  sold  to  new 
high  for  the  >ear  at  77  and  78  re¬ 
spectively.  Read  .Authier  showed  a 
net  gain  of  12  points  while  Granada 
Gold  was  Il'i  points  higher.  Such 
issues  as  Paymaster.  Reno.  Red 
Lake  Gold,  MeVittie-Graham,  Chi- 
bougamau.  Bag.amac,  and  .1.  M.  Con¬ 
solidated  showed  small  gains.  Way- 
.  ide  and  Bobjo  advanced  fractions, 
while  Tashota  moved  up  7  points. 
McMillan  and  Howey  Gold  held 
steady.  Robb-Montbray  in  fairly 
heavy  turnover  eased  fractionally- 
Kirkland  Lake.  Big  Missouri  and 
Sullivan  were  lower,  while  St.  An¬ 
thony  advanced  4*^  points. 

I'alconbridge  Nickel  in  the  base 
metal  section  showed  a  net  gain  of 
25  points,  while  Ilud.son  Ba.v  was  Vz 
higher.  N'oranda  and  Base  Metals 
were  the  weak  spots  in  this  section 
of  the  li.st.  with  the  former  slightly 
easier  and  the  latter  11  A*  points 
lower.  On  September  13  the  shares 
(if  N’oranda  are  to  he  removed  from 
the  New  York  Stock  Exchange  as 
the  company  has  not  made  applica¬ 
tion  tinder  the  Exchange  regulations 
to  list  the  share.s  there.  Ttoronto 
and  Alontreal  will  he  the  trading 
markets  after  that  date.  Sherritt- 
Gordon  was  11  points  higher  and 
Sudbury  Basin  moved  up  5  points. 
Pend  fireille  remained  unchanged. 

With  the  exception  of  Eldorado 
and  Nipissing,  prices  among  silver 
stocks  tended  toward  lower  leveLs. 
The  former  issue  was  7  points  high¬ 
er  while  Nipissing  advanced  a  small 
fraction.  B.  E.  A.  R.  was  under 
heavy  liquidation  and  showed  a  net 
loss  of  9  points  on  the  week.  Lake 
Maron,  Peterson  Cobalt  and  Castlo 
Trethewey  eased  slightly,  as  did 
\entures.  Cobalt  kontact.  continu¬ 
ed  firm. 

Oil  and  gas  shares  were  feature¬ 
less  insofar  as  price  movements 
were  concerned.  Royalito  and 
Texas  Canadian  Oil  held  steady, 
while  Chemical  Research  was  one 
point  firmer.  Olga  and  Acme  eas¬ 
ed  fractions. 


dations  arc  now  being  laid  and 
equipment  will  be  taken  in  late  in 
•lanuary.  During  the  fall  and  winter 
months  some  85  men  wil  he  employ¬ 
ed  on  the  property  and  the  mill  will 
be  ready  for  production  by  April  1. 

.lames  Houston,  mine  manager,  in¬ 
forms  The  I'inancial  Times  that 
work  is  progressing  on  five  of  the 
six  levels.  At  the  present  time  some 
89.999  tons  of  ore  has  been  develop¬ 
ed  of  which  75.990  tons  is  on  the 
No.  1  vein,  5,999  tons  on  the  No.  1 
vein.  Of  this  9,999  tons  are  now 
at  the  surface.  Development  has 
Just  started  on  the  No.  2  vein  which 
will  be  intersected  by  a  crosscut 
from  the  175  ft.  level  inside  of  four 
weeks  it  is  expected.  This  cross¬ 
cut  is  being  projected  at  the  rate  of 
5  ft.  per  day.  .A  crosscut  will  also 
be  made  from  the  509  ft.  level  to 
the  .No.  2  vein  but  it  is  estimated 
that  the  crosscut  on  the  509  ft.  level 
will  be  only  69  ft.  as  compared  xvith 
186  ft.  on  the  175  ft.  level.  On  the 
759  ft.  level  254  ft.  of  drifting  has 
been  done  "with  average  values  of 
.55  ozs.  over  a  width  of  ft. 

Mr.  Houston  states  that  there  are 
no  difficulties  in  sight  which  would 
impede  the  work  underground.  He 
states  that  the  mill  will  bo  slightly 
more  elaborate  than  first  planned 
and  will  cost  arotiud  .$118,000. 


SHENANGO  GOLD 
PLANS  PROGRAM 

To  Install  25  Ton  Mill  on  Pro¬ 
perty,  President 
States 


Big  Addition  Ore  Reserves 
Of  Pajrmaster  Consolidated 

Pouth  Porcupine.  —  A.  substantial 
increase  in  the  ore  reserves  of  Pay¬ 
master  Consolidated  Mines  was  re¬ 
ported  to  sjhareholders  at  the  com- 
nany's  .annual  general  meeting  on 
September  9t.h.  It  was  stated  that 
ore  reserves  as  at  June  19,  1915,  to¬ 
talled  166,490  tons  as  against  an  es¬ 
timate  of  only  27,161  tons  at  the  end 
nf  September  a  year  ago. 

'1  onnage  at  the  mill  is  being  in-  j 
creased,  and  durin.g  Augttst  the 
plant  treated  .m  average  of  270  tons 
I>er  day.  Production  for  the  mouth 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  A  test  run  of  some 
seven  tons  of  ore  from  the  property 
of  Shenango  Gold  .Mines  in  the  Oha 
seetion  of  the  Algoma  district  was 
eonipleted  during  the  last  week  of 
the  Canadian  National  Exhibition, 
where  the  company  put  on  its  own 
exhibit,  with  a  small  Morle.v  mill. 
Louis  .A.  .Normandin.  president,  stat¬ 
ed.  A  rlean-up  of  the  mill  is  now 
being  made  and  reeover.v  figures 
will  be  released  within  a  few  days. 
Jack  Owen,  in  Charge  of  work  at 
the  property,  supervised  the  Exhibi¬ 
tion  mill  test  and  while  he  is  un¬ 
able  to  estimate  the  average  grade 
of  ore  treated,  he  believes  that  rc- 
covcr.v  will  run  to  several  hundreds 
of  dollars.  A  number  of  samples 
picked  at  random  from  the  bagged 
ore  showed  free  gold  Mr.  Owen, 
however,  slated  that  no  attempt  was 
made  to  pick  ore  for  treatment,  hut 
the  material  was  x'ein  run.  Air. 
Owen  stated  that  it  is  the  intention 
to  Install  a  similar  mill  of  25-tons 
daily  capacity  at  the  property  with 
the  intention  of  starting  production 
without  further  delay.  Millfced  xvill 
be  drawn  from  surface  showings. 

Air.  Owen  stated  that  the  main 
ore  zone  of  the  property  which  con¬ 
sists  of  a  number  of  quartz  veins 
having  a  total  width  of  between  20 
and  39  feet  has  been  traced  by  cross¬ 
trenches  and  surface  work  for  2,609 
feet.  Across  a  width  of  12  feet  he 
estimates  average  grade  at  about 
$10  per  ton  in  gold,  while  some 
sections  exrced  $100  per  Ion,  after 
eliminating  free  gold.  While  the 
veins  are  narrow  on  surface  they 
show  evidenee  of  widening  as  depth 
is  attained,  this  having  been  proved 
by  deep  pits.  Mr.  Owen  will  leave 
for  the  property  shortly  to  proceed 
with  enlarged  development  work 
which  Mill  Include  diamond  drilling 
to  tost  formation,  goologiral  condi¬ 
tions  and  veins  at  209  and  190  feet 
depth. 


expenditure  is  involved  he  said,  mak¬ 
ing  it  essential  that  full  information 
Is  available  before  plans  arc  pre¬ 
pared. 

In  company  with  P.  G.  Blaylock, 
vice-president  and  general-manager 
of  Consolidated  Alining  &  Smelting 
Co.  Ltd.,  and  several  Consolidated 
engineers.  Mr.  Rainville  spent  some 
time  at  the  property.  With  him  in 
an  advisory  capacity  were  Oliver 
Hail,  assistant  general  manager  of 
N’oranda  Alines  Ltd.,  and  Dr.  Peter 
Prire,  geologist  of  the  same  com 
pany.  Consolidated  officials  who 
made  the  trip  included  W.  AI.  Archi¬ 
bald.  A'icc-President  in  charge  of 
mines  and  AI.  AI.  O’Brien.  Duncan 
MacA’ichie  of  .Salt  Lake  City.  Direc¬ 
tor  of  Big  Alissouri  was  also  in  the 
parly. 

Proving  I  p  Values 

In  discussing  the  development  re¬ 
sults  Air.  Rainville  said  that  if  the 
values  are  proven  to  persist  to  the 
lower  level  of  which  evidence 
already  exists,  a  much  larger  ton¬ 
nage  proposition  will  be  indicated. 
The  orebody  has  been  fairly  well 
defined  on  the  Province  level  and 
tile  present  objeetivc  is  to  prove  up 
depth,  he  pointed  nut.  The  geolo¬ 
gists  were  of  the  opinion  that  defin¬ 
ite  information  about  the  downward 
extension  of  the  Province  level  ore 
body  would  be  obtained  within  the 
next  few  months.  In  connection  with 
t’his  work,  diamond  drilling  will  be 
continued  in  an  endeavor  to  trace 
the  orebody  below  the  2199  level. 
The  diamond  drilling  results  will 
have  a  bearing  on  the  location  of 
the  mill  and  its  size. 

Air.  Rainville  pointed  nut  that  In 
any  case  mill  construction  could  not 
get  under  way  until  next  season  as 
winter  conditions  at  the  property 
are  near  and  construction  costs  dur¬ 
ing  the  winter  are  at  least  one-third 
higher.  Aleann-hile  all  major  items 
having  a  bearing  on  costs  will  be 
gone  into  thoroughly  including  pow¬ 
er  supply,  the  best  location  for  a 
mill  and  extension  of  existing  road 
facilities  to  the  site. 

In  stressing  the  importance  of 
getting  all  the  information  possible 
about  the  extent  of  the  ore  zone  be¬ 
fore  determining  the  size  of  the 
mill.  Air.  Rainville  pointed  out  that 
in  connection  with  a  large-tonnage 
operation  of  this  kind  the  larger  the 
tonnage  the  lower  the  costs  would 
he.  The  level  now  being  driven  -will 
give  a  deptli  ('f  525  ft.  below  the 
Province  Tunnel  wliere  the  orebody 
whic'li  ha.s  been  shown  to  have  a 
total  sill  area  of  one  hundred  thou¬ 
sand  square  feet  -was  first  rut. 

Buffalo-Ankerite  Gold 
Output  $92,000  In  August 

Toronto  Bureau  The  Financial  Timoa 
Toronto.  -  -  Buffalr>-Ankerlte  Gold 
Alines  re-ports  recovery  for  August 
at  $92,909.  the  highest  recovery  for 
nnj;  month  since  production  started 
at  tlie  property  in  the  Porcupine 
area.  Ore  treated  totalled  14,170 
tons.  Officials  state  that  produc¬ 
tion  has  been  increasing  and  indi¬ 
cated  recoveries  over  the  next  few 
months  should  equal  or  exreed  that 
for  August.  An  appraisal  of  the 
Buffalo-Ankerite  property  buildings 
and  equipment  has  been  made  in 
connection  with  proposed  purcha.se 
of  the  Alnrbiian  Gold  Alines  proper¬ 
ty.  The  final  basis  of  purchase  -will 
depend  on  investigation  of  the  res¬ 
pective  values  of  the  two  properties. 


now  being  made  with  the  view  to 
tracing  the  Vancouver  and  Koot¬ 
enay  Belle  veins  into  the  Queen 
Quartzites  which  occurrence  has 
proven  to  be  the  most  productive 
larger  opera-  I  hoist  rock  in  the  district.  Devel- 
A  very  large  I  opment  of  these  veins  is  contemplat¬ 


ed  in  the  near  future  under  the  con¬ 
tinued  direction  of  H.  E.  Doelle,  M.E.. 
the  company’s  superintendent. 

In  a  general  resume.  Air.  Bruhn 
points  out  that  It  is  just  slightly 
over  a  year  since  active  under¬ 
ground  development  commenced  at 
this  mine.  Production  for  the  three 
months  ending  August  will  total  in 
the  neighborhood  of  $150,009.  and, 
with  operating  costa,  including  de¬ 
velopment  charges,  currently  run¬ 
ning  at  slightly  less  than  $5  per 
ton,  or  well  under  $20,000  monthly, 
the  company’s  cash  position  is  grow¬ 
ing  nicely.  Reserves  of  assured 
and  probable  ore  are  in  the  neigh¬ 
borhood  of  100,000  tons  with  a  three 
to  four  months  supply  lof  broken  ore 
in  the  stopes  ready  for  milling. 


Toronto  Buraau  Tho  Financial  TImaa 

Toronto.  —  Bullion  production  at 
the  Central  Patricia  Gold  Mines  in 
August  from  tho  milling  of  3,604 
tons  of  .ore  amounted  to  $71,000,  in¬ 
dicating  millheads  of  $19.70  per  ion 
and  daily  output  of  116  tons.  Out¬ 
put  for  the  first  seven  months  of 
the  current  year  amounted  to  $352,- 
212  against  $216,938  from  May  to 
December  inclusive  In  1934.  AVlth 
the  $71,000  reported  for  August  total 
bullion  recovery  for  the  eight  months 
is  brought  up  to  $413,212. 

Officials  of  the  company  have  an¬ 
nounced  that  a  new  crushing  unit 
which  will  raise  production  by  ap¬ 
proximately  50  tons  Is  to  be  in¬ 
stalled  with  the  first  frost.  Alcan- 
■while,  recent  underground  develop¬ 
ment  work  at  the  property  has  been 
most  favorable,  w-ith  drill  hole  No. 
95  on  the  H  orebody  put  down  about 
1.200  feet  M-est  of  the  shaft  inter¬ 
secting  the  vein  at  a  depth  of  175 
feet  with  average  values  of  .65  oz- 
gold  per  ton  over  3  ft.  The  indi 
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YMIR  CONSOLIDATED 
REPORTS  OUTPUT 

Produced  $35,105  in  Fir*t  Full 
Month  of  Operations  — 
6,500  Tons  Reserves 

Special  Correspondence 

A  ancouver. . .August  production  at 

A'mir  Con.solidated  Gold  Alines.  Ltd., 
amounted  to  $15,195,  .according  to 
an  announcement  made  by  the  com¬ 
pany.  This  is  the  first  full  month 
of  operation  since  the  company’s 
new  mill  was  turned  over  on  July 
14th.  During  the  Inst  two  weeks 
of  .luly  the  mill  was  tuning  up. 
Production  of  $35,999  was  ^ihtain- 
j  cd  from  3.227  Ions  of  ore  milled, 

I  millheads  averaging  $12.97  per  ton,  i 
;  gold,  silver  and  lead.  Operating  j 
j  costs  including  mining,  milling,’ 
i  haulage,  freight  and  treatment  I 
!  charges,  were  $15,809,  leaving  a  net! 
operating  profit  of  $19,395.  The! 
I  costs  per  Ion  were  $1.72  and  com-' 
cated  length  of  the  orebody  is  stat- !  ^***^^’  9fficials  state  that  It  Is  ex-' 
ed  ot  he  169  feet  at  present.  j  Peeled  this  will  he  reduced  by  ap-j 

To  the  east  of  the  shaft  is  an-  Sep- : 

other  orebody  known  as  G  ore-  j  *9niber. 

hod.v.  and  it  is  considered  by  offl-  j  Average  mill  ^  recovery  during 
dais  that  when  an  intervening  drill  ;  was:  Gold.  92.7%;  silver.,  | 

hole  has  been  sunk,  there  is  a  pos-  lead.  92..a''r.  Efficiency  of, 

sibility  that  it  will  prove  the  G.  and  !  recovery  is  being  gradually  improv- 
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H  nrebodies  join,  giving  one  corn¬ 


ed  as  evidenced  hy  the  fact  that  ! 


plete  orebody  over  499  ft.  in  length,  i  August  19th  to  31sf  gold  recov- 
A  drive  on  the  375-ft.  level  is  under- j  "'9-'’  94.3%. 

way  and  has  approximately  599  feet  mine  management  reports 

to  go  to  develop  these  ntw  ore-  f^roken  ore  reserves  at  the  end  of 
bodies  underground.  Drilling  from  ^  August  to  be  approximately  6,500 
the  59-ft.  level  has  cut  the  <’  ore- j  *'^9s. 

body  175  feet  below  the  present  I  ,  During  Augu.st.  ore  from  both 
bottom  lex’el  and  showed  width  ot '  '  ond  Goodenough  Alines  was 
9  feet  with  values  of  .55  ounce.  I  through  the  mill.  Ymir  ore  being 
New  equipment  for  deepening  the!*'’^9t9d  part  of  the  month  and  Good- 
shaft  aneither  250  feel  to  a  depth  of  ^^ough  ore  part  of  the  month.  Ac- 
750  feet  is  necessary  before  work  c'M’ding  to  R.  AlcCzirkell,  presi- 1 
In  this  connection  can  commence,  ((tent  of  the  company,  mixing  of  the  | 
The  D  oreshoot  which  was  disclosed  j  '”'0  will  be  commenced  during  Sep- 
on  surface  for  105  feet  over  widths  '  timber,  the  proportion  being  approxi- 
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LEBEL  ORO  CAPITAL 
CHANGE  RATIFIED 

Option  Is  Given  to  President 
B.  O.  Jones — Special  Meet¬ 
ing  Held 


was  valued  at  $53,009.  it  was  stated. 
Shareholders  Avere  informed  that 
operating  expenses  were  being  sub¬ 
stantially  reduced  at  the  same  time. 

The  former  board  of  directors  was 
rc-elected  and  all  reports  approved. 


B-R.X.  Shareholders  Approve 
Deal  With  French  Interests 

Vancouver. — 'Shareholders  of  B.  R. 
X.  Gold  Alines.  Ltd.,  at  a  special 
general  meeting  held  recently,  gave 
approval  to  the  new  financing  deal 
arranged  with  French  Interests. 

Under  the  agreement,  a  neAv  com¬ 
pany,  B.  R,  X.  Consolidated  Gold 
Alines,  TJd.,  will  be  formed  to  take 
OA-er  the  assets  and  assume  the  lia¬ 
bilities  of  the  present  nompany.  It 
Avill  be  capitalized  at  3,750,000  shares 
of  50c  par  value,  of  which  1,250,000 
Avill  be  allotted  to  the  present  com¬ 
pany  but  held  In  escroAv  until  re¬ 
leased  by  the  superintendent  of 
brokers. 

Tho  French  group  agree  to  pur¬ 
chase  190,000  shares  to  net  the  com¬ 
pany  20c  per  share.  In  addition, 
tho  French  interests  will  be  given 
an  option  on  the  remaining  treasury 
shares,  2.400,000,  at  the  same  net 
price. 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  The  special  general 
meeting  of  shareholders  of  Lebel 
Oro  Alines  held  last  week  was  rou¬ 
tine  in  nature  with  all  reports 
adopted.  The  board  of  directors, 
which  in  the  past  has  consisted  of  7 
persons,  was  reduced  to  5. 

Speaking  to  shareholders,  B.  O. 
Jones,  president,  stated  that  the 
company  was  in  debt  to  the  amount 
of  $15,009  and  drew  their  attention 
to  the  by-laws  which  would  change 
the  capital  structure  of  the  com¬ 
pany,  and  permit  debts  to  be  paid 
off  and  still  leave  a  little  cash  in 
the  treasury  to  take  care  of  future 
operations.  At  the  present  time, 
Mr.  Jones  staled,  the  property  is  not 
completely  shut  down,  5  men  being 
engaged  in  diamond  drilling. 

The  reduction  in  the  capital  stock 
from  3,000,OtX>  shares  of  $1  par 
value  and  the  creation  of  2,900,000 
additional  shares  at  a  discount  of 
99%  An-as  ratified.  Authorization  was 
given  to  B.  O.  jJnes  to  purchase 
170.900  shares  for  a  firm  commit¬ 
ment  of  $25,500  and  options  given  to 
purchase  1,000,000  shares  at  15c  per 
share  within  18  months;  500,000 
shares  at  25c  within  two  j-ears,  the 
company  reserving  the  right  to  per¬ 
mit  each  holder  of  one  share  of  the 
reduced  outstanding  stock  to  pur¬ 
chase  within  30  days  one  share  of 
the  million  shares  optioned  to  Mr. 
Jones  at  15c  a  share  and  to  permit 
each  purchaser  of  a  share  under 
the  right  to  purchase  during  the  life 
of  tho  options  granted  to  .Mr.  Jones 
one-half  share  at  25c  per  share. 


ranging  to  20  feet  has  now  been 
opened  up  for  50  ft.  on  the  125-ft 
level  Avhere  it  yields  .55  oz.  gold 
over  8  feet. 

The  shaft  on  the  Springer  group 
has  been  completed  to  175  feet  depth 
Avith  a  station  cut  at  159  feet  where 
a  crosscut  is  being  driven  to  cut  the 
vein  59  feet  east  of  a  recent  drill 
hole  which  gave  values  of  nearly 
4|  oz.  gold  per  ton  with  free  gold. 


South  Vermillion  Gold 
'  To  Resume  Development 


Jowsey  Island  Gold  Is 

Now  Sinking  a  Shaft 


Toronto  Bureau  Tho  Financial  Times 

Toronto. — Following  an  examina¬ 
tion.  of  the  South  Vermillion  Gold 
Alines  property  in  the.  Raln.v  RlA-er 
area,  \V.  AI.  Rice,  M.E..  has  recom¬ 
mended  that  tJie  present  shaft  which 
is  now  doAATi  to  a  depth  of  60  feet  be 
deepened  to  150  feet  on  whl('.h  a. 
large  program  of  exploration  work 
he  carried  out  at  that  horizon.  Air. 
Rice  examined  .six  of  the  11  veins 
local(Hl  on  surface  and  reports  that 
the  main  vein  lias  been  exposed  for 
a  distance  of  2.100  feet  with  widths 
varying  from  two  inches  lo  six  feet. 
SeA-eral  test  pits  put  down  indicat¬ 
ed  that  the  vein  widens  as  depth  is 


mately  three  parts  A'mir  to  one  part  j 
Goodenough. 

Financing  of  the  A'mir  f'onsolidat- ! 
ed  Gold  Alines  was  completed  in 
Alarch.  1935.  Alill  construction  com-  ! 
menced  Alay  9th  and  the  mill  was  j 
officially  opened  on  .lul.v  8lh  and  ’ 
pul  into  full  operation  July  14lh.  | 
During  August  It  treated  just  over  | 
100  tons  per  day,  and  Avill  be  gra- 1 
dually  stepped  up.  during  the  next 
few  months,  to  Its  full  capacity  of 
150  tons  dally. 


Big  Misaouri  Elxtends 

Underwriters  Option 

Shareholders  of  Big  Missouri 
Alines  Gorp..  at  a  special  general 
meeting,  approA-ed  a  numl)er  of  by¬ 
laws.  chief  of  which  Avas  one  ex¬ 
tending  the  life  of  an  option  in 
faA-or  of  Alessmoro  Kendall.  G.  H. 
Rainville  and  syndicate,  for  one 
year  after  December  31,  1935.  The 
price  of  shares  in  the  original  op¬ 
tion  was  50c  each.  A  letter  was 
read  from  G.  H.  Rainville,  president 
of  the  company,  Avho  is  now  visit¬ 
ing  the  property,  explaining  the 
reason  for  extending  the  option.  He 
stated  it  was  necessary  to  provide 


funds  to  pay  the  conipanv’s  indebt 
attained.  I'orty  samples  taken  from  !  edness  to  the  Buena  Vista  company 
the  veins  gave  average  assay  of  .85  j  who  are  carrying  out  operations  on 
ounce  gold  per  ton.  No.  t  cross-vein  the  property  and  for  further  devel- 
ha«  be*.n  traced  for  599  feet  Avith  opment  work.  It  was  also  stated  at 
widths  up  to  36  inches,  and  No.  2  1  the  meeting  that  Mr.  Rainville’s  visit 
cross-vein  for  499  feet.  Free  gold  is  !  to  the  property  Avas  cliiefly  for  the 
in  eAldence  in  the  main  vein  and  ;  purpose  of  obtaining  information  to 
also  in  Nos.  1  and  2  cross-vein.s.  No  I  enable  directors  to  make  a  decision 
sampling  was  done  on  No.  3  vein,  I  regarding  the  proposed  mill  to  be 
although  No.  4  cross-A-ein  traced  for  |  erected  on  the  property. 

250  feet  showed  widths  up  to  2  feet  ' - - - 

and  assays  showed  consistent  val¬ 
ues  of  1.2  oz.  gold  per  ton. 

It  is  proposed  to  resume  deA-e1or>- 
ments  at  the  property  Immediately  1 
and  carry  out  recommendations  of  | 
the  engineer.  Compressors  have  been 
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a  length  of  39.8  feet  in  346  East  and 
West  drifts  over  a  width  of  four 
feet.  Average  grade  from  74  cars  of 
ore  removed  to  date  .62  oz..  or  $21.79 
per  ton.  Vein  number  338  has  been 
opened  up  for  a  total  length  of  42.8 
feet,  average  grade  .31  oz.,  or  $10.85 
per  ton.  In  323  north  crosscut  .a 
four-foot  flat  vein  has  been  followed 
for  40  feet  Avith  the  vein  still  in  the 
face.  Sixty-nine  tons  of  ore  from 
this  drive  assayed  .46  oz.  or  $16.1'; 
per  ton.  271  tons  of  ore  from  the 
various  development  faces  of  the 
mine  Avere  treated  in  the  mill  Avith  a 
recovery  of  .48  oz.,  or  $16.80  per 
ton . 

"Recent  development  on  both  lev¬ 
els  of  the  mine  have  been  most  fav¬ 
orable-’’ 


Duport  Ore  Shipment 

Runs  $150  to  the  Ton 

Port  Arthur. — Duport  Mining  Co., 
Ltd.,  is  in  receipt  of  returns  from 


Installed  and  a\111  deliver  sufficient  !  carloads  of  ore  recently  ship- 


air  to  drive  three  rock  drills  and 
pumping  equipment.  A  175  h.p.  boil¬ 
er  will  supply  power  until  a  change 
Is  made  from  steam  to  electricity, 
officials  state. 


Official  advice  from  God’s  I^ako 
states  that  shaft  sinking  on  the 
Jowsey  Island  Gold  Alines,  adjoin¬ 
ing,  and  a  subsidiary  of  God's  Ivake 
Gold  Mines,  started  on  August  31st. 
The  shaft  is  being  sunk  on  a  point 
on  tho  north  shore  of  Jowse.r  Island 
between  the  two  veins  which  have 
been  diamond  drilled  and  show  an 
ore  shoot  300  ft.  long  assajing  .33 
oz.  over  an  average  width  of  4%  ft. 
at  an  average  depth  of  99  fl. 

A  camp  site,  oemprising  9  acres, 
has  been  cleared  and  camp  buildings 
including  a  hunkhouse,  cookhouse 
and  steel  shop  have  been  erected. 
The  power  plant  comprises  two  gas¬ 
oline  e.'Agine-d riven  compressors  and 
a  gasoline  hoist  which  have  been 
moved  up  from  the  Kanuchuan  pow'- 
er  site.  The  Immediate  programme 
will  be  sinking  a  two-compartment 
shaft  to  a  depth  of  200  ft-  and  do¬ 
ing  600  ft.  of  drifting  along  the 
ore  zone  delimited  by  diamond  drill¬ 
ing.  Tho  mineralized  porphjTy  dyke, 
carrying  the  Jowsey  vein,  has  been 
Indif'ated  by  diamond  drilling  for  a 
length  of  some  8,500  ft.  across  the 
company’s  property  and.  following 
successful  developments  at  the  pres¬ 
ent  site  of  underground  Avork,  this 
extensive  structure  will  be  further 
probed. 

Upon  the  successful  completion  of 
the  present  programme  Adth  the 
gasoline  engine-driven  equipment, 
decision  will  be  reached  for  the  in¬ 
stallation  of  a  fully  olec.trlc-drlA’en 
plant  powered  by  electricity  from 
the  ncAv  Kanuchuan  imwer  line  to 
God’s  Lake  Gold  Mines,  which 
crosses  the  company’s  property. 


Geraldton  Long  Lac  To  I 
Work  Universal  Property! 

Toronto  Bureau  Tho  Financial  Timo* 
Toronto.  —  Geraldton  Ix>ng  Lac 
Gold  Mines.  l.itd.;  which  was  recent-  | 
ly  Incorporated  to  take  OA-er  and  de-  j 
velop  tJin  Universal  Exploration 
Synciicate’s  holdings  in  the  Little ! 
Long  Lac  area,  has  announced  the  I 


ped  to  the  American  Smelting  and 
Refining  Co.,  at  Tacoma  Wash.,  to  a 
tolnl  of  approximately  1.50  tons.  By 
carloads  the  gold  content  of  the  ore 
AAas  found,  on  treatment,  to  he  as 
folloAA's:  4.70  ozs.,  4.37  ozs.,  and  4.85 
ozs.  At  the  prevailing  prices  this 
IS  OA-er  $150  to  the  ton.  The  ship¬ 
ment  was  from  a  dump  created  | 
in  tlio  process  of  deA-elopment  and 
Avhich  ((t  the  present  time  contains 
about  500  tons.  Recently,  in  sinking 
a  Aviftze  from  the  125  ft.  level.  Du¬ 
port  encountered  a  section  of  ore 
running  8.04  ozs.  per  ton. 

The  Duport  company  is  comprised 

_ _ J  !  of  Port  Arthur  and  Duluth  interests 

'  'and  the  property  is  in  the  I>ake  of 
the  Woods  area,  four  miles  from  the 
Alanit.oba  border.  J.  G.  Gross  of  Port 
Arthur  is  president  and  engineer  In 
cliarge. 


Milling  Operations  Being 
Continued  By  Base  Metals 


as  follows:  A.  Edmund  T.ee.  prtsl- 
dent:  I.  B.  Tang,  G.  W.  Pqrter.  W. 
G.  Chapman,  directors;  and  J.  K. 
AfeXab,  secretary-trea surer;  W.  T. 
Afilliken  Is  general  manager. 

The  company  is  capitalized  at  2.- 
500,000  shares,  of  -which  700.000 
share.s  have  hern  issued  for  the  pro¬ 
perty  The  holdin.g  consists  of  nine  i 
claims,  comprising  160  acres  ad¬ 
joining  Hutchison  Lake  Gold  Alines 
on  the  north,  some  three  and  a  half 
miles  north  of  Geraldton. 


Favorable  Development 
Both  Levels  Perron  Gold 


In  connection  with  the  selling  o'" 
Base  Aletals.  which  recently  went 
through  a  directorial  reorganization, 
an  official  of  the  company  advises 
that  milling  operations  are  being 
continued,  while  an  engineer  is  at 
present  on  the  ground  malting  an 
examination  hut.  as  yet,  no  otfieial 
report  lias  l)een  received  from  tl'.e 
mine. 

It  will  he  rememhered  that  tho 
second  quarter  report  of  Alining 
Corporation  stated:  — "Development 
w-orit  on  tho  east  and  west  Alonareh 
has  been  unproductive  to  date; 
thereforc  development  in  the  Kick¬ 
ing  Horse  area  will  ho  undertaken 
during  the  eomlng  winter”  Wheth¬ 
er  this  doA-elopment  has  taken  place 
during  the  past  two  months  is  not 
known,  but  a  more  complete  report 
should  he  contained  in  the  next 
statement  of  the  company,  covering 
the  third  quarter  period  ending  Sep¬ 
tember  30  next. 


Morris  Kirkland  Announces 


Ol’TIOX  CHANGES 

Toronto. —  The  Toronto  Stock  Ex¬ 
change  has  been  adAlsed  of  changes 
in  the  follow-ing  treasury  options: 

Alffold — An  extension  of  time  un¬ 
til  September  30  has  been  granted 
with  respect  to  the  taking  up  of  the 
balance  of  45,000  shares  at  25  cents; 
100,000  shares  at  30  cents  and  100,- 
000  shares  at  35  cents  under  the  un- 
dcrw-rlting  agreement  dated  Febru¬ 
ary  25.,  193-5. 

JIaple  r.:eaf — ^Mid-Canada  Explora¬ 
tion  Company,  Limited,  the  under- 
w-riter  of  600,900  shares  of  Maple 
Leaf  under  the  agreement  dated 
February  10,  1935.  has  made  an  as¬ 
signment  in  bankruptcy.  A  total  of 
400.000  shares  have  been  taken  up 


In  an  official  report  covering 
opcratlon.s  at  the  Perron  Gold  Mine 
for  the  lAvo  Aveeks’  period  August 
1st  to  15th.  J.  P-  Norrie,  tho  general 
manager,  gave  his  conclusions  as 

la  I  o  T\  'll  u  I  ifolloAvs; 

Results  Or  3  Dnll  Holes.  "Vein  number  19-1  has  been  cx- 

-  I  tended  60  feet  during  this  period  tp ,  ,  .. 

Toronto  Bureau  iTie  Financial  Ttmea  I  a  total  length  of  244  fcot.  Average  9n(ler  the  agreement 
Toropto. —  Assay  re.sults  froTii  tiie  |  width  5  feet,  average  grade  from’  I’Merson  (ole  Cabi 
three  diamond  drill  hole.s  n.it  dnw-n  j  421  tons  of  ore  removed  .46  oz.  or 

I  $16.10  per  ton.  Ore  from  the  first 
raise  on  this  vein  assayed  1.04  oz. 
or  $36.40  per  ton.  A’cin  number  208 
AAas  extended  40  feet,  average  Avidth 
5  feet,  average  grade  .33  oz.,  or 
$11.55  per  ton.  The  best  recent 


from  the  759  ft.  leA-e.1  a?  Mo’-ris  Kirk¬ 
land  Geld  Mines  to  underent  the 
orchodv  on  the  796  drift  .sre  official¬ 
ly  anno'inced. 

Drill  hole  .Vo.  71  encountered  val¬ 
ues  nt  a  depth  of  5  feet,  below  the 


ner  ton  in  i  development  in  the  mine  is  on  210 


Cabnit — The  option 
agreement  dated  April  <•,  1935,  has 
been  terminated  for  default  after  a 
total  of  208,500  shares  had  been  pur¬ 
chased. 

Sudbury  Minos — An  extension  of 
60  days  has  been  granted  Avith  re¬ 
spect  to  each  instalment  under  the 
option  agreement  dated  November. 


bottom  level  r  inning  . .  . . —  _ _ ^ 

gold  acros  sa  width  of2  fe*;!,  w-hlle  v-ein.  A  length  of  132  feet  of  highly  so  that  the  next  pajment  falls 

hole  Xo.  72  cut  A-alucs  at  three  'mineralized  quartz  of  full  drift  width  j  October  29  next, 

places,  the  best  of  AA-hich  ran  $1 1  |  has  been  exposed;  349  tons  of  ore  : 
over  a  Avldth  of  one  foot.  Drill  hole  j  from  this  drive  assayed  .41  oz.  or! 

No.  73  which  intersected  tho  vein  76  j  $14.35  per  ton,  Avlth  both  ends  of  i 

the  vein  still  open.  Xo  advance ' 

Avas  made  on  tho  206  A-ein.  Three  lr*wo»xoi(*®  ieoa.el 
raises  were  started  on  this  vein.  |  ifl..  gT?— .  ^ 

All  of  the  ore  from  these  rai.ses  as-  !  VtnttltClnl  16-111109 

saved  .66  oz.  or  $23.16  per  ton.  I  MenteMi  CANADA  TerMtto 
"On  the  325  foot  level  a  new  vein  ; 
number  346  has  been  opened  up  for  1 


feet  beloAv  the  drift  returned  $77 
over  a  one  forit  w-idth. 

Further  diamond  drilling  is  being 
continued,  with  a  fourth  hole  n(->w 
being  drilled  40  feet  to  the  west,  re- 
s'ults  from  which  are  expected  to¬ 
wards  tho  end  of  the  present  -week. 
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r  "  proporfy  In  lh<*  SturROon  Rn-pr  Rolrl 

NEWS  OF  MINING  AND  OIL  SECURITIES 

^  I  I  II  an»1  (Ills  wnrlv  is  nirrfltijj  with  Tah  l 

A  m  1  ’■  ■'  I  ■■■I  ■  .  L  sticooss.  Hf*  statod  that  orr  hasi 

ONTARIO  MINERAL  nnrl  iUI  Th-iafa 

nilTPllT  l«  WFfF  I  nna  Ull  ifriefs 

tlllll  III  U  IiIjIjIj  ^  a?;aln»t  ctirrrnt  liabilities  of  $2S.o:.:> 

' -  -  - - - *  ^tr^  T'tirdy  stated  fhat  thote  were  - 

AROVF  I  A^T  YFAR  .  <50»-n  minks.  Unls-pMinp..  amoump<1  to  4.030  otis  the  .Vr ‘of’ w\i,^h“V7o,."no*Vhrt^pT 

MDIfflj  1  liflll  I  tonn.ship.  ViiPbpr.  for  fhc  |  I'P.st  hippp  March  of  fhi.s  year,  from  for  on. «h.  amount IriR  to  S 1 33  \,|-  ' 

:  month  of  millpd  I.S33  ton.x  ;  the  treatment  of  i:!.3.‘.7  tons  of  ore.  ,ii(jonal  .share.s  since  have  been  sold  i 

-  —  lot  ore  and  produced  bullion  to  the  |  indicafnR  averac"  millhoads  of  ,."31  a^d  at  i>resent  sliRhIly  le.ss  than! 

Te>»al  In  ^I’v  Mrtnths  '  ” ' " approximately  $3i;,Ono  in  ozs.  per  ton  This  compares  n  itli  ,-,00.000  .sliares  are  lield  in  llin  ire-i  i 

total  eroduction  in  Mx  iviomns ^  pp,,„very  of  3. sit  oz.s.  Roid,  1  i 


Mining  and  Oil  Briefs 


Up  Nearly  $2,000,000  at 
$65,598,201 


of  ore  and  produced  bullion  to  the  |  indicab'itR  averaee  niillhcods  of  ,."31 
value  of  approximately  $31'., 000  in  oz.s.  per  ton  This  compares  nitli 
aildition  to  3110  ozs.  oif  Rold  left  in  recover.v  of  3.Stl  ozs.  Rold,  11,1*30 
the  i  ircuil.  accordiPR  to  mine  nssa.v.  ;  tons  treated  anil  avernRe  heads  of 


officials  state, 
ratvd  capacity 


of  13.i  tons  per  (ia,\ 


GOLD  IN  ASCENDANT 


Toronto.  Total  motallio  mino-  ...patiOR  lOS  fon.-  per  da.v. 

ml  production  in  (^ntnrio  for  tno  i]«tin^  nbntjt  <^ni''-third  dump  oro  and 
fir.st  half  of  Hi’l.S  iva?  v  altiod  at  $0.').- 


\t  tho  prcja^nt  tini<“  the  Output  fi'r  tlii.M  period  wn? 
np  IfiS  ton.M  per  day.  oz.**.  being  valued  at 


'  property  In  the  Sturgeon  River  K'^ld  1  /I  »  nw^fT  /l/imTHP  I  10 

SECURITIES  -} ■  h;;e”s ‘'"aT.re^ i C AoE Y  CONTAl I  I j 

wore  indirntv-d  by  diamond  drilling  ' 

-Tii:;  sCi^ce'.^;*.-  'H7''stL^teT^rt"  '^;'e'’  ^h 'is j  RFfFIVINf^  MONFY 

been  fotind  over  narrow  widths  witli  I  lllj  V  f  1 1 »  \J  ITIVlllj* 

Oil  Briefs  FOR  DEVElOflllENI 

•e  aRainst  current  liabilities  of  $3S.0,',.-,  I  . 

: - ; - T*  l'sTo’.;';r'^h;rri:s'’''o.;;';';:ndV,iy;t'^^^^^^^^  Purdy  Tens  share. 

T-'sir.cT’;?rr:?h  'of  yerr.-  fn,'.\^  ^c;..h.’’'a-.!;,o':^"i;’"^  ti'^ '  holders  Company  Will  Have 

e  treatment  of  13.3..,  tons  of  ore  dilional  share.s  since  have  been  sohl  lo  be  Reorganized 

dicafnR  averaee  millheads  of  ...31  i.rescnt  sliRhIly  less  than 

•S.  per  ton  This  compares  w.th  ,-,oo.noo  .shares  are  held  in  the  irea-  cu  A  DC-c  Dcnvir.  crM  rv 

covery  of  .3. SI  I  ozs.  Rold,  1  l.i'3>*  ,  s„,.y  SHARES  BEING  SOLD 

ns  Ire.aled  and  avernRe  heads  of  i  _ 

;.3  ozs.  per  Ion  in  the  precedliiR  .  _  “ 

onth.  A'alue.  with  Ro1,l  at  $3.*.  an  sOI.III  ^TKII  ITIIRI>I'<i.% II  .41'  Toronto  Bureau  The  Financial  Timet 

nee  is  placed  at  Sltinr.i*  and  coni-  -  '  onsolidalcd  I'hihouRamau  Cold-  .m  . 

rcH  With  Sl.^VniO  in  .luh  For  tbo  I..  undo,-  devHopmmU  *^nto.-  \\  hilo  sufficient  llionov 

oight  monHis  of  tlir  current  *  on.^olidatrd  xSmrltrr.'<,  in  rrport-  i»cing  provided  to  cany  oil  opora- 

ar.  thr  mill  treat^'d  S9.f>o2  ton.«5.  liavr  made  u  <li8covrry  in  dr-  tions  for  llic  inimotiiafo  fulurt',  \\  illi 

itput  for  tbi.M  period  was  28.oCt>  'mopment  uorU  on  the  .lOO-ft,  l^'vol  '  being  sold  tindor  'irr-iii'^o- 

S  hcitiR  valued  at  »331.3i'd.  a  thouRh  full  details  arc  lackiuR  at  ...  .  S  , 

_  _ _  thr  moment.  \o<*ording  to  ;olvlre.«»  ,  "llil  .1.  .M .  (lOdfic^,  Ontario 

BHOOKH  f.AKK  —  Rrook>»  Montreal  ovrr  broKrrag^  \\  It r.*«.  !  ^  uininissiolier.  I'. W.  Rurdy, 


(!« 


iTv  ,  '.wf---:  \ 

k'  , 


Th«'  nrw  mill  ha.«  a  i  .323  ozs.  per  ton  in  tho  prrooding 


ritb  gold  .at  $3r»  an 


ro\«iOMn%Ti*:n  thiboi  c^am  ai 


atid  during  .\ugu.«t  malntainod  an  f*unoo  i?  placed  at  SMl.h.'iO.  and  cotti-  t  oui^ididatod  I'hibouganiau  <lobl- 
avrrago  ruto  of  Itin  tons  daily  with  |  pares  with  $1.34.. MO  in  duly.  For  the  ,  .  whl<’h  !.•»  tinder  development 

miinuioN  about  $9.30  per  ton.  Fart  f»r«t  eight  inonHis  of  the  current  *  on.^oIldated  SrT)elter.'<,  is  report*  | 

of  the  millfeod  wa.-«  drawn  from  fsur-  vear.  the  mill  treated  SO. 932  tons,  cd  tv»  liave  made  a  iliacover.v  in  de-  ! 


fir<st  half  of  1935  Wia?  Xalucd  at  $05.-  the  temainder  from  the  underground  BHOOKH  f.AKK  —  Rrook>»  V  v'  *''onireai  over  nrouerage 

;nS''0l  'O'cnrding  To  the  report  of  "oikings  .\  siih«taMt1al  tonnage  of  (lods  l^-tke  F.old  Mines  has  had  a  la  iinder-tood  that  devrio 
y...(  I  at  C  ^  ^  1  ,.r^.  hocn  developnl  on  the  32.*.*  crew  of  men  at  w<»rk  tinder  the  thlhougamati  I  ros 

tlic  provincial  dcpariniont  Ot  nunos.  level  ’  direction  of  Marry  T.aw  since  last  property  are  ertcoiiraging  ar 

Thi?  is  nearly  .$2,000,000  liiclicr  than  ,  (^ffii'inls  a!st'>  annotmee  that  a  new  .luly  on  its  Trout  Make  and  Knee  '  orisolidated  Smelter, s  has 

tint  of  F'^t  when  Silo '^32  940  was  re-  surface  find  has  been  iTtail^  s-one  Make  propert'ie.'*.  where  highly  in-  taken  up  ail  t»ropeTiy  around 

'  ,  '  \  .  ,  I  '  via  ft.  .'^outh  of  \o  1  shaft  'fwo  foresting  geologh  al  condition.s  have  ■ 


liirection  of  Marrv  T#aw  since  last  property  arc  encouraging  and  that 
.luly  on  its  Trout  Make  and  Knee  t’onsolidated  v^melter.s  has  quietly 


it  Is  iinder-tood  that  developments  1  president.  of  Fasev  t'olitact  (nold 

nt  fhc  .■hlh,.usaii.a*i  I’i'uspcclor.s  ,  i„  ,C|ilviiiR  micsii„i,  |,v 

property  nr.-  cncii  i  hr  iiir  nn.l  that  ,  ,  •'  'lUP.''t  util 

t'cnsoiiclatcl  .viiiiclicr.s  has  iiuicilt  **  •‘*iii>rf'liol(lrf  iit  Iho  iiiuiiitti  niot'l - 


tli.-if  of  ir':M  wliru  txa.^;  to-  |io'i 

liortrd  I'hirf  were  in  Ritid. 

((.pper  and  nickrl.  w,,i 

Total  Rold  proiluroil  from  all 
soiircr.s  in  tlio  first  half  of  tho  >car  f'®' 
ua?  1. 11.^2. P"n  fino  ouncr.s.  comparod 
u  nil  1. 1*4^1. "33  fino  onnors  in  the  pe  t 
first  six  inonilis  of  if.;'',  1  The  out- 
pin  inrroa.sod  in  it.s  actual  world 


foresting  geologh  al  condition.s  ha\« 


.4.0(r.oiis  of  th#'  vein  op^tierj  up  si»ow  been  enc<mntered  on 
w.ilths  of  111  ft  from  which  f-.Tiuples  group  Mxploration  w 


iiiR  hold  on  Soptembor  tilli,  siatoil 
that  at  somo  limo  in  tho  fiiliiro  tho 


a-,  j 


on  thcloTi  the  fir.sl  level  from  the  X 


R.'ld  I-'ront  I.aKc  Rroup  has  been  tempora-  .shaft  in  the  north  shear  zone  area 


I'ririiiiR  operations  oompanv  will  havo  lo  bo  roorRan- 
V.  sul'l'..  opinion,  bo  statod,  was 


II.  XU'KI'.I,  —  In  a  proRress  i»-  hern  encHRed  m  .n-veioo.nu  .n-  ivinr  i  lory  resun.s.  i  ne  vein  has  necn  full  I  hcon  Rivon  liv  dirortors  Siioli  ii’ 

.  f  n.s  .Tt  Scptcmhcr  l.st  i.ssned  hv  I-.ake  crotind  The  compnnya  rnuri-  Width  of  the  drift  for  a  lenRlh  of  |  .j,,,,  '  i'. 

Xorih  in  cliarRe  „f  worli  at  neer.  IM.  F  Kllunn.  iip'n  his  reeent|nver  lOn  f.’et  with  an  apparent  in  '*  !’  •>  Iniost  <  01 1  a  m  to  t.lKo  pl.lto 

■  \;,  ki  l  Xlincs  the  Xo.  1  tun-  remrn  from  the  Trout  T.ake  prpp.T-jcrca.se  In  value.s  anil  ,  onsi.steney  of  ,  .somotllinR  in  tho  way  of  a 

.ssent  limdc  coo,!  proRr.-ss  tv.  expressed  himself  Impressed  "  i tli  nnnoi al Izat Ion  n.s  work  is  t  a rried  j  .son.sal innal  find  i.s  inado  lindor- 
Ihe  perioii,  with  se\-rral  the  pos.sibilities  of  tbes*.  new,  westwartl.  The  nresent  point  of  ihei  eroiind  nt  tl..,  ti...  ...... 


rlly  held  up  owinR  to  water  trouble,  at  (.Jrann.la  tiohl  Mine.s  is  eoutinuinR  "'I'l.'"  personal,  and  .so  fiir  no 
ail. I  in  tlie  meantime  the  crew  has  in  the  west-  beadiiiR  with  .satlsfac-  t'onsidoral  ion  of  .snob  a  inovo  had  I 
been  enRHRe,l  In  developinR  the  Knee  lory  resnii.s.  The  vein  has  been  full  boon  Rivon  hv  dirortors  v4iich  i,.  I 

tio,,  is  aim..,  :t  wn  o  ,auo‘ 


put  incrC3?cn  in  its  ni.ii  'V<  .  i  pvn.sist'ut  mnd’^  coed  pr<''grcss 

v.'iluc  froui  $r,G.‘'2l*.5 1  f'  in  ^*s2, 69S.  |  during  lli‘=‘  porlnd.  v\  jih  s^vrriil 

Puring  the  period  production  cnTUO  f-o'^'*  'n  .'rc  nvc^-aging  bettor  than 

-  '  ,  ,j  T»rtv  1  nickel.  Work  is  confinmng  on 

from  44  pnld  propottio.-  1  no  lot  ,  tunnel  .ros.s- 

Ctipino  camp  with  U  milio.s  snowod  ,1,„  ,-.ai.sc  in  3  l.l'l  .  ro.sscut  I.einq 

a  slicht  Rain  a.s  romparod  with  it?  ndv.nn.ed  13  f*.  to  37  feet  in  or« 

..input  for  tho  first  hr, if  of  ITll.  On  .7". 

the  other  hand  the  KirKlanrl  I/ikC  nntcr  shortage  wh  ch  win  last 


— Said 


Sir.  Pico!)ac 


the  po.s.sIbiUtles  of  thes.'  new  i  west war.l  The  present  point  of  thejeronnd  at  Iho  nronorn'  Tho  nro 
groups.  The  Ann  and  Krooks  Rmnp  drift-  Is  directly  under  a  .swamp  cov  i  io  ,  in  n  .L-  .  i  .  ' 

•  >f  cirtima  ndioining  the  .Vkers  and  Urrd  area  were  no  previous  work  answering  n  qiicslion  ro 


•  >r  cimms  nuioinmi;  inc  .akctj*  ann  ereu  area  wrre  no  prevunis  wtirk 
*7old  r-tiind.ard  Rroups  of  i.od  s  T.ake  ha.s  been  done  and  ^^i^ll  the  impro- 
lo.'d  Mine.s,  have  .'..'dUired  Rreater  venien.  In  vein  sirueture  and  width." 


RardinR  prosent  financial  position  of 
tho  company,  staled,  "as  the  press 


arm  v  Itli  11  producer.,  was  holow  t  il  rams  start',  r.educf.l  shift.s  hav 
US  forrarr  rate.  The  doficionry,  ,  uarr.ovcd  ''r"w  to  rr.  men.  Ma 

liowrtor.  was  tnoro  than  made  uood  .  ■  r  i  -'■‘■3^^^ _ 

h\  tho  hrincinR  into  production  of  nnxi.oRXK  —  r.uil'on  prodin-tion 
.-ovrral  mine.s  in  Northw  o;  lorn  iVi-  for  the  month  ..f  .vuRu.st  .at  Pr.alo-n-' 
tario,  Proniinont  amouR  Ihoso  -  '  ■— 

mipht  bo  moniioncd:  t'ontrnl  I'a-  ^ 

tricia.  I’lrklo-'  row .  Little  Lonu  Lao  Mining  Mc 

and  MrKoiir.io  Rod  Lake,  all  -'f 

whirn  are  millitiR  hi.Rh-.^rado  I're.  '  ’  '  ^  " 

Tho  Northern  Lmpiro,  T4(>wo\.  and  B-'  F  OH 

S'  .\nthon>  mine.s  itnproaed  their  Pndac 

last  >  ear's  record  <  op.siderabl.t'.  I  hi.=  '  Op-n 

area  had  J'l  produeiiiR  mine,--  dnrinR  , 

the  period  wuh  ..iitpu,  nsinp  from  .v,~*(o,V’  la-. . 

'1.334. 3i‘'4  for  the  fir.-t  half  of  L'34  .... 

to  '3. '■'34.73''*  ip  133'.  '-lev  .nSris  t.ol  J  .  .  01 'a 

M  ininc  doyclopnient  ,s  reported  as  ■'  *  neia 

piost  artive  fro*ii  all  the  prineipal  n-to  n  . 

ear.ips  ns  woi,  ,as  -i.f,  iio’.ter  field.'  \Io.-,h  "t-«  . 

The  main  .are.as  are  aiudupieoien  i  'f'""  '  .  nj- 


feet  in  er«  I  importance  .as  a  result  of  the  ex, op-  (|,x  manaReiuenl  are  confident  that  Mr  present  I  do  not  think  it  wise  to 

Th-  com-|.«ive  operation.-  bemjr  carried  for-  ,(  „-j,,  ,-„nnecr  np  with  the  o„,crop-  M  "!’*  'L  '' 

hifts  owinR  I  ward  at-  that  property.  pInR  on  siiif.a.  e  some  t-housand  fect'''  '^  mnarniatlon  as  to  the  pros¬ 
it  w  ill  last  I  --  —  to  the  we.sf  .Should  this  he  the  rase  j  ont  cash  jvisition  cif  tlio  oonipany.  ' 

shifts  ha'"!  ^ V-T«,“r  antJrt  f'.'m  '■'rtV'iute  will  he  proven  fur  a  He  also  staled  Shat  ho  was  tmahlo 

,.  m-n.  Ma-  dv.  president  '  a-'l  _  /mid  distance  of  1,100  fee,  .stal..  wha,  nric.  i«  boinc  recciv. 


flv.  Drc.-aidcnt  cf  <‘as'‘y  Fnntflct  «roIn 
'Tine.'*'.  .«h?Trrlmld''r«»  at 

f»r«ar  annual  mr<>tmg  la>*t  werk, 
that  cp^raT'!f^n«  ar*'  going 
wiThour  ’nt*'rrupt!«*?i  at  th^ 


Mining  Market  Record 


B-  F  OMMARV  CO. 


-V  M -lo  an 

Mri 


n?  vv'"’]]  -TS  iicwrv  fjrlri.-  V't-* 

The  main  .aro.as  are  viudupieoien  i  y'"" 
with  3  producer,-'  Faikhill.  Aimto 
and  .'s  n.  .'oinith,  w nh  a-  mane  more  p,..  't-t'sis 
prospective  mines  in  ihc  nrikin:'.  '''''  ^ 

north  .-.tore  of  ( ..'tko  bupenor.  listial-  p.,^,., 
h  referred  to  ,'is  tlio  S' hrojber  a"ea,  n  rt  \  t.^l 
from  whith  ihe  North  Shores  ship-  P'slorr*  Mm 
ped  bullion.  ,1*0  ,\1hanv  river  and  p^//']]!!,  i 
'Oil'll,  (ontainini;  'ho  '  emral  Ra-  Pt,n’"-'  ti.ll  I 

'nCa.  Pirkle-t 'row  ;cnd  Ta-ho,;.  .  the  H.jffslo  .\r.k 


I  vpl  end  Red 


h  leferred  to  ,'is  tlio  S' hrojber  a"ea,  n  R  \  (,^M  'hn- 

froni  whith  Ihe  North  Sh-'res  ship-  P'slo'c-  I'd 

ped  bullion.  ,1*0  ,\1hanv  river  a'Tl  p^,!(/'i*  c.  M 

'Oil'll,  (ontainini;  'ho  '  emral  Ra-  Pt,n'"-'  ii.ll  fx 

'nCa.  Pirkle-'t 'row  rend  Ta'ho,;.  .  the  H.jflsle^  .\r.'K 

.lollieoe  camp  eomainiTiR  the  i.iitle  J 

I.onr  Tzie  nn'l  Northern  Lnipire;  r,i3ir.-t  n.\, 

pnd  the  Red  Lake  are'i  :  eprese’iteil  '  -n  Mslsn-r  C.  M 

bv  the  H.'wev'.  MeKonrie  T7e.i  Lake.  J 

and  .1.  ’'1.  I  onsolidaieil,  citner  fiehis  (  p-t  c.eid 

'UOii  ~  Lake  of  the  M  oods.  Rort  .\r-  fTiben-., Rros 

tliiir.  and  Vermilion  hake,  are  all  re-  ' ''‘"ev  ' 

,  ,  ,  .  ,  ,  V  ,’n eionw-a! t a  . 

presented  in  the  iirodiietion  table,  poniscss 
indieatinR  that  cold  niininR  in  this  '^oniiiumm  \I:r,s« 
■'eerion  of  fmtario  is  beinR  Riven  a  V'"''* 

real  tiial.  riie  new  price  of  Rold.  r Tironbriri.,-  .  .. 
coiipletl  with  modern  methods  and  i  rankim  Geld 
techn!<|,io  of  miniiiR,  also  oxoollont  '  ' 

, ’ .ansportatioti  by  railway,  i ruck,  anil  f/dTi'sk-  \bn-« 

airplane,  will  reverse  the  unforiu-  G -Imnda  . 

nafe  histoi".  of  ihe  early  atr.'mprs  at  {'"mp'/j'V  nn". 
kold  mininR  In  some  of  tli-se  sec-  pou^uc 

'ions  duriiiR  the  ninciies.  Gr.nans  Geld  .. 

N'irkel  production  increased  from  *'‘'■"7, ■ 

.rtot'-.-A,-*  iu  ,  *1  fi o ,N t  *.1  iiruJl  Vs  innksn*  Mole 

. .  '-3.f‘b..,..nL  and  m  Cr.mdoro  . 

value  from  *L'i.'''1'i.i:ti3  to  ?1b."7LlS6.  Gunnar  Gold  .  . 
S'nltie  of  copper  production  was  Halcrow  Swayr*  M.  . 
estimated  a,  >3.14.3.6.', 'I  this  year  ;;  .' 

compared  vvith  ^T.-Thr...".?"  in  the  first  homr.stcad  O . 

half  of  ibr.L  There  was  an  itierease  l>''W'r'.-  Gold . 

tn  production  hv  IP.nio.Cd'i  ibo.  ,o  y,  , 

,13  303  5  ,1  1,,, 

Silver  produetion  vvn“-  Tower,  hut  Rok  Hudson  Bay  , 
was  aefuallv  hiRher  in  value.  In  j^irklard  l.ak-  ..  .. 
the  Ri..,  period.  3.'.13."...  ozs  were  ■  shn.. 

wr.rth  .*1. 1 7". 33"  and  this  year '3.33.',.-  I--  (.'Id  Mine*  I'd 
3".,'.  I,.-  ,  were  vtiliied  at  .('3.33 1 .3:;3.  I ',o/',  ■■  ■ 

r'roduction  of  other  metallic  metals,  xtorr  s  KiL. 

.ncliidinR  plat-nupi  metals,  t.i-mui|i  vtarassa 

anil  lead,  decrea-ed  -  liRhilv,  /'T'”  * “ 

.-Irlr'C'- 

R»d  l-^w** 

SAN  ANTONIO  BID  liiSrsi., 
GABRIELLE  MINES  ■ 

Mod-I  (Ids  L'd 
\Iofia"  Hall 

Report  Offer  Made  Involvintr  xion-ta 

75,000  to  100,000  Shares  ^  wbr,- 
San  Antonio  Stock 


(jr  CjoH  .  . 

iirull  Winhksn*  Mold 
Cr.iRjdoro  . 


'  fUi  ■  «  Arv,'  H«rk<?r  Gold 

^  '/^  Hollinerr  Corn. 

lU  jn  th^  Homestead  O.., 


vr'.'  Gold . 

Ntckrl  .  . 

rnationfll  Vt  (  orp 
Min  C.erp  W'sr. 


I  -ttU  I.nn 
V'T^Tf'**  Ki 


SAN  ANTONIO  BID 
GABRIELLE  MINES 


75,000  to  100,000  Shares  ^  wbr,-  ^Zl 
San  Antonio  Stock  \!r-,£d""  Nhnrs 

—  -  -  Ni,r  f  *111.  M'n  .  . 

Toronto  Bureau  The  Financial  Timf'S  G'>id 

T'lrcnti..  While  off" uil  confirm, u-  /itt-  La«  aid  ou 
tion  is  lackiiiR.  The  l••,nan(•lal  Turn's 
iinoer.stands  from  iinolficiai  hut  r.-  p,„nrrr  Gold  B  (  . 
liable  sources  that  .San  .\nionio  Hold  I'.troi  O.l  .-md  G-.- 
'.lines  has  made  an  offer  to  Ha-  , 

hrielle  .Mims  for  tlip  ;ie.|ui.sition  of  [u/sp''’Airwn.-s 


tlieir  propi  I'l.v  w  liieli  tidjoins  San  u 
.tnionio  immedituelv  on  the  west  in  P' 
tlie  I’.ue  Lakt  area.  .Mtiiiiiolia.  R 
i«  also  umlf  rsiood  that  hciwern  7.'..-  ‘s„ 
and  l"".("'"i  -hares  of  San  .\n-  n 
tonio  .Slock  is  iiivolic-'i  in  ilu-  Iran.'--  ‘ 
it'-tion. 

'ialirielle  Mine,.;  has  I-ecejvcd  s, 

I  onsiiirra|-,li'  aiii'dim  of  dev e|i.|,ment  '(• 
t  nd  while  Iniei  iiti' Ktnal  \linina  'or- 
poianon.  .New  'I'ork.  'etemly  i,f, 
tionrd  the  properiy.  ,1k  .'.err.' merit  '• 
iitl  ber'ii  terminated  [' 


’r(.>sp.  Al  rwa\  ‘ 


Kead  Au'.I.ter  Mti 
Kochp  l.r.tu  Lac 
KrPio  G'.Gd  \linpH 
Scjii  \nti*nio  (i. 
Mi.rritt  Gordon 
(,old 

.^riuih  lih!^i.ion» 


Noranda  Shares  Suspended 
From  Trading  in  New  York 

Toronto  Burfau  Th»*  Financial  Tinrifi 
Tnrnritn, — Thr  Ii  Ln.::  f’onut'Ut  tr  r 
‘•‘.'en-  York  Sto*  k  I  Nrh/ugr  HD 

nrujnirf  tb.it  it  ha-  SiJ  -  p<^TUj '-d  tllP 
iharc"-  VLn*'::  Minntrd 

frnv.i  trading  h  s^at^^d 


1  I  Oac]'A'»*ll  CC’tTI  . 

)  nhti'-p  (jold 

V  HLUum  Go5  .  . 

V  ,  . 

'*  Hit*  ^ 

L^n*  G 

VFhit.  I  .Sil— .* 

V’tllx'v  ^  o'jghMo 

r!j^ht.Marsroavi»s 

?'jdkur*.'  Min**- 


that  applieation  ha-  n-"  hern  re- I 'I'lr"'  't'snk—  G.ri  .. 

reived  from  the  companv  for  per- 

r'l-iiient  rcRis, ration  a,-  i'l  RUired  hy  t,  Kirki.-md  ' 

the  N'evv  '^'ork  reRiiln'ions  The  .New  I'-Iil'sl  Manitoba 

A  ork  L.xehanRc  fxiendrd  its  pmvi ., 

oils  UsfinR  some  two  month-  aRo  m  ,  ,,^5,  copr-r 

fur, her  r<  nsideririR  tlir  matter,  and  |  i  ol.-,)t  <  ontart  31  .. 

September  1.3, 1l  is  the  |;ir,  da.v  set  Oalho.i-I'- 

fnr  reeelvlnR  a,ppli(  ation  •.  '  Toronto  ;  L/ 

ami  ilontre.'il  will  be  maint.-j incr]  as  1  ri--  (,as  ' 

ibe  tradins  centres  for  'N'oranihi  ,  I  uoihills  ' 'U . 

hares  (jil'.-'  ... 

,  ;  .  ,,  ■  ■  ,  ,  ,  d(i-i.  (c-id  .  . . 

1,1  this  ma'tcr  ii  u-  learned  that  ih,,„..(,U 

110  ehaiiRc  is  considered  bv-  the  No-  Mud.-on  B-,,.-  M . 

mnd.'i  Mines  direi  tors  m  itie  deei-  ;  I  _•  . 

:  ion  not  to  comply  with  rerjuire-  i  L.'kc  .Maron"'*' 

ments  as  I'cl  down.  wTierf-by  the  '  Vy,  ,  Mines  !.td. 

I'omptui.v  would  he  mtnie  i esponsi-  '  M,ilrnbn; 

ble  in  a  coiililry  outside  <  anada.  It  j  . 

is  niimilfcl  .d  pereenlaRe  of  the 

eomiian.v's  issued  capital  i.s  held  by  I  Nr.rdor.  . 

reri'leni'-  of  the  Rriiled  Slates.  ■/Iccimns . 


,  r 'ot*’  I  yplnr^r'i 
I  H  =t  I  rr**!'  ,  ,  , 

I  rt»-  (jH*!  .  . 

1  lif'it  h 1 1 M  Ml  1  .  . 

Gilk«*  .  , 

Gc.  df|43(.  G-ld 
I  Liin**  O: I 
Mu'^l-Ncvn  IV-4’*  M. 


ti  \s  \  Ml  I  OI\  I*  IN  N  S. 

f;*V  'f'1,i-rr*  hut’dr*''!  P*' 


r  ’  n  g  g  '  n  r»  rl 
pi  od  'J'  t '  '■‘U  ft  *•' 
I.*oip.ini'''i'  f'ta! 


*  >tl  .''I'lf't.tion* . 

fMjkko  .. 

I  ‘i'rkhill  Gold  Min*  .  . 

I  ’f  nd  ^  Urillr . 

U f)l>h  M 'in  t  i  1 1 V  .  ,  .  . 

IL.’-hIi*'  . 

^tr.di'Ofn  . 

-  I  Hit  ,4  (  i'aIH  •  • 

Wt.M  )  kl.kl  J»«d  .  .  . 

>  Odd  Lot?. 
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aisiani'e  or  to  f;t«tp  what  prii'p  is  boiug  rreoiv- 

.J  •''*  f''”'  Rf  trensiiry  stork  at  this 

114111)  not  Ii  —  liar*!  IkOnk  Oold  ,x  .  i  i  i  i 

Min-s  IS  r.  ported  to  have  m.ids  a  ’iR  "  llR  "“■' 

[  new  find  I’ll  the  we.st  drift  ou  the  scIlinK  the  Stock. 

.■t7.'.-f,.  level  with  visible  Rold  show-  „  ...  , 

inv;  m  liie  last  fhree  rounds.  No  Il|>Pnif tons  tvoint^  .\lteai1 

asoa.v  re.siiits  are  available  a.s  yet.  Operations  at  tho  propcrl.v  are 

- - -  RoiiiR:  ahead  without  inierruption.  I 

II  inn  not  l\  I.OI.II  —  Hard  Rock  Purdv  stated  -ind  "I  inoti  ■ire 

'Told  ATipcs  Ltd.  has  encountered  .si.  tetl.  .iml  .1  mt  ll  .lie 

hlRh-Rrade  oie  in  driftinR  on  the  ]  iiniler  MaiiaRcr  F.arritiR 

main  vem  on  th*  .'!7,'i-ft  level  about  '  ton.  workillR  two  shifts.  llxplortl- 
11'1  feet  west  of  the  shaft  nt  it.sjtion  is  lieinR  Carried  out  in  seettons 


aro*>rding  t*^  a  stat^ni^nt  issued  hy 
Ih*  ronipaii'*.  Thrift  widiii  a^say  r*- 
ovpr  a  di.sta?p'<»  of  4'V  f«pt. 
working  upst  indtrat**  ?nu»'k  sanipl'' 
valu*'*  *>f  *”’>  2^  and  79  p*p  ton 

in  gAld.  1  <'wpri'ttA*l\-.  and  a  quartz 
vo)n  All*  ani)  a  lif»if  f*ot  v.'M*  run¬ 
ning  in  fl)*  r*ntr»»  of  th**  drift, 
a.o.aayod  517''  '9  i.^-r  t.^n  Th«  quartz 
\fin  ha«  .iin-'*'  \\id''n''il  "Ut  tu  a 

width  of  t’.'*^  fA*f. 


I,ITTI.F  ftiNc;  f,4r  —  Ar^ordinc 
tA  unnffn  i.il  hut  T*liahl**  S'M  t,'*'? 
from  G^rnldtAiy  r>nt..  I/ittI*  I.Ang 

T^a*'  Gold  Mmo.jj  hav*  .cf^pp^d  th*ir 
null  tip  fn  .'apa*‘itv  of  a  pp r»A\ i m a t * ! y 
29i»  t'*usi.  <in  th*  ha.ejs  nf  tht5»  in* 


width  assay  re-  M’-''  diamoml  drilliiiR  and  this  work 
CO  of  tli  ■  f»ef  i  i.s  niertinR  with  fair  su'.'ces.s  He 
at-  tij'ick  -sampie  I  stated  that  ore  has  been  foiinil  ever 
',!  Vn.i'''„^7iua'r",L "  ''1''  i"’Rie  seelions 
f  fe.-t  vvide  run-  i  ’■'•'ll  Hi  dev  elopmon, 

B  of  ,h»  drift.  I  on  the  firs,  levej  If  ha;-  lieen  f"iin<l  I 
ton  Tile  quartz  j  that  tho  v  ein  w  idoiied  and  tlien  nar  j 
"n'll  '".It  to  a  i-owed  .sharpL .  Rnrther  c\p|or;i-  ^ 

_  fery  work  will  bo  required  to  de- 

4r  —  .Vceord'OR  termine  tbe  full  extent  of  the  vein  ., 
reliablo  adv  i.-es  fq  the  131  southwest  er'issetlt,  s'Vnie 
v-  .stepped  their  i  vvork  lia.s  been  d'ine,  of 

of  approximnieiy  which  14  feet  were  atlded  diirinR  Hie 
la.sjs  of  thi.s  in-  past  week,  with  the  vein  averaRin-; 


NEW  SEAL-TIGHT 
POUCH  154 

Fj-POLIND 
"LOK-TOP"  TIN 
to; 

*LSO  r»CVED  ", 
HAND/  POCKET  IIN3 


"OATTTED  in  .sunshine  and  fine  dust.  Mr.  rieobac, 
privjIcRcd  memher  ot  the  Essex  Clcntrc  Kidin;; 
.and  Driving  .-Nssociation  .  .  .  driving  Maud  Essex  II 
(by  Duke  of  Kent  out  of  Norfolk  Rose)  .  .  .  drew  up 
at  the  judges’  stantJ. 

“I  think  that  last  lap  drscrvp.s  a  mild  .  .  .  cool  .  .  . 
sweet  smoke,"  said  he.  "Vl  hat  does  your  clock  say, 
1  trnr)'^’’ 

“Two-tm,"  replied  the  man  ss'ith  the  stop-watch. 

‘‘Gee  V(  hi/!"  ejaculated  Mr.  Picobac.  “Maud  S.  her¬ 
self  never  did  the  tnile  under  d.OS’^." 

“This  is  only  a  Italj-mile  track,"  said  the  man  vvith  the 
stoji-watth. 


Ohvioiislv  delighted  with  the  result  of  the  trial  and 
proud  of  his  driving.  Mr.  Picobac  put  his  pipe  in  his 
mouth,  all  readv  to  commence  the  hippv  ritual  of  till 
ing  it  at  the  ht'-t  opportunity  from  the  Picobac  pouch 
at  hand  in  hi.s  pocket. 

“Gee  ^’hiz'"  said  he  again.  "Xv  hat's  half  a  miH 
among  friends?'’ 


-rca.sc  rr...luc,...n  m  Scpt-emh»r  4  indies  in  width  with  freo  g.,ld 
shAiiirl  b*  '•siib.^i/mtially  higk‘='r  tkan  erus",  i *  i  i 


129»  norfhwost.  rrns3;r,it  broii 
slaslipd  oast  atid  wp^'f  .'itkI  shows 

I  i4.4Ki:i,4\n  i;orn  —  width  not  r.vcooding  5  inrhos  !t 

I  cr.s  of  Lak'l.anU  <:ohl.  I,t.|  vvillmcst  stated  No.  13  drill  holo  luid 

in  Tfaiunf*-*n  “n  s^*rT..  Iuth  t<i  ♦‘..n-  '  ,  ,  .  o.>o  r 

S'dcr  an  ,-,r.  approved  hv  ,  P''  *'"  v  alues  at  333  feet  v  er- 

dircct'vr.s.  h-iw.-cii  th-  .ompanv . 'Heal  depth,  and  the  northwest, 


Hiatnoi  Mnt'iiR  (Ontario)  t.td.  and  erossetlt  wa.s  believed  in  Iba,  .see- 
Hnniett-  t'  l,.s\cr  A-  ' '  o  .  m  which  the  jjpn  samples  taken  aernss  |  ~ 

I  Hr.anior  copipanv  undertakes  to  m-  j  ,  7  ■  ,  ' 

spec,  and  evamine  the  company's  -3' ''''■'‘sC  width  of  nine  inches  gave 
(  propert>  .  If  fonditiou.'^  uarfant.  .$82.i)U,  $9. SO.  $2.10,  SO  crnis  |U 

1  ihrv  i.iari  t-t  mrry  <-n  drvfl**pmcnt  :  and  $1.40  por  Ion  in  gold,  tlin  prr-  If] 

and  erect  a  mdb _  j  .sident  .stated. 

i.ois  i,4KK  _  Lois  t.ake  cJi.m'  Tlie  balance  sheet  .submitted  to 

Mine.s  i,id .  with  lioidinRs  of  ap- 1  the  mcctinR  showed,  as  at  .Miiy  31. 
I'r-jximatciv  vxn  acre.s  lo.-ated  about  '  last,  current  asset.s  of  .3.38.043.  against 
3-  tmlo.s  west  .,f  Macassa  tn  the  Kirk-  |  ,,  liabilities  of  338.05,3.  .Mr.  '  c: 

hirvd  Mak*  nr^a.  has  ATU’ount*r»‘d  two  j  _  ,  »  *  .  ..  .  zt.  .4^1 

now'  .strong  nnnt'‘rHliz''d  v*in^  100  !  Pnrdv  stated  that  thoro  wore 

f*rt  sA\ithoast  of  fho  .shaft,  ono  nf .  870,505  shares  outstanding  at  May  i 
whi<  h  ha.s  hprn  trami  ft.r  a  length  !3M  of  which  920. .505  shares  wore  j 


:;"vv^rRa^d  in\;;:n:d;i,;;;  a"d’p^:!  for  cash,  amounting  ,o  3133.-1 

paring  t*'  .sink  t*^t  pit.s  on  th^  shAw-  odo.  .'Vdditional  shales  since  have 


"IT  D0£S  TUZTZ  GOOD  IT!  A  PirC!" 

3:4'"-nP-n'  -x  * 


MANITOBA  MINES  NEW  COMPANY 
OUTPUT  HIGHER  TO  BE  FORMED 

Six  Months  Production  Up  $1,-  Porcupine  tvold  Peer 
207,917  al  $5,220,043  —  SoM  to  Rev,’ 

Expect  Nev/  Record  i  Itlcrcsls 


Winnipeg  Burra 

mgs  from  whit'h  fret*  gold  has  hrrn  |  been  sold  and  at  present  slightly  V\'iiinipt'g-  in:!ic":il 

I'liiinsd  a(r'..ss  a  width  of  Hirer  fc»t.  j  than  500.000  shares  arc  held  in  nrodiici ion  for  tlie  first  '-ix  m"nili' 
No  a.s.say.s  arc  jivailabir  nf  present-  ,u„  .  .1.3  ,  •»  .  . 

lull  rrsiilt.s  will  l.r  forwarded  .slim  t- j  '  ,  ,  ,  .  .  Lb..)  sdow  an  ificreased  value  ol 

I...  A  ronsidrrnitlr  amount  "f  strip- j  The  conipaii.v  has  had  it.s  opti-tn  31.307, !il7  over  ihe  similar  iteri'  1 

pine.  irrnciiinR  and  lest  pittinR  lifts  j  payiiient.s  on  the  Hrennon-Kent.v  jq,-  ]q;.(  u  j;;  sliovvn  in  a  ier"!i  i  - 

hern  con.picte.i  ,.ti  Ho'  property  properties  in  the  Sturgeon  River  sued  V.v  Hon.  .1.  S,  5i.  I>iarmi(l,  min¬ 
is  now  'mp'roR  r. 7..  o„^.he"^,,!„,■',z  '’•■ea  extended,  and  that  pa.vahle  on  is,m-  ..f  mines  and  naiu'al  resmir.-e.^. 


The  Fin.inci.Tl  Timrs 


l)nL  results  w'ill  b»'  forwaiEl^d  short- 
1,'.  A  con.sid^rahl*  aniAimt  Af  strip¬ 
ping.  irAPAhing  an*l  pitting 

b**'n  romplAto*!  «*n  tlo*  proprity 
ulii!»*  fiirth'*r  work  nlAng  tb^s*  lim's 
i.s*  pAu  ill  prAgri'vi-i  nri  f!i*  quartz 
Marit*'  nia«s  preparatory  to  a  ‘am- 
Paigtt  nf  Uiamon*!  *lriMing  T^hirh  it 
i-'-i  entieipatA'l  u  ill  *'nnmient’e  m 
N'Avrmber  next.  \t  a  meeting  *»f 
8.ha -eholder.a  helrl  1  h  '  "i  'verK,  t'barle-i 
Ta\i'»r.  “f  St.  t ‘a  t  ha  ripe  31.  \va«  rlett- 

rr]  pre4irl*nt.  while  I  G  SippreM. 
'IF  «'An>4i|lting  •  ngipeer  u  a  addetj 
fj  the  liitard  nf  Uirertnr.s 


11  .  am- I -'September  Is,  has  been  ptlt  for-  -^4,^,  p,-,„|i|( ,  um  w  a: 

tiiii  ii  it  ,  ward  30  days  with  the  next  payment  1  ncretseil  handljiir;  "f 


vieXnTIK  tillMIAVI  —  Repotts 
etn;inatjng  frApi  Su'lbiiry  that  flmnng 
th9  '  laini.s  repi^rteq  tA  have  he*n  r.p- 
tiAnert  b.\'  interest!;  acting  An  behalf 
1  t}m  nrit.ish  Kirkel  Corporation, 
j  Ghnite/),  u*'re  mrtain  holrling.'^  of 
I  VTr'Vjft.ie-r;rahnm  Mine.s.  Ltd.,  are 
.  denird  bv  AffiriaL«»  of  the  latter  rom- 
j  panv  Nothing  new  of  nTiportanc’o 
ha«»  hern  found  in  work  at  the  siih- 
|  .«;diarv.  Veragiia.'s  Mines  I^td..  in  Fa- 
i  n  n  rn  a 


Ct  no  H-t.  Htld.son  Hav  Mininu 

•  •baric.;  followiDR  directors  wer,'!,.„  ,, 

as  cict-  elected  for  the  enstitnR  year:  L.  I,-  ,|,p  jn,.,p;,seil  pm 

.S'rprcii cmjzpns.  A,  K.  R.obei  fs.  H  M  1  as- ,  ,.oppcr  au'l  /i, 

a-  I  sidy.  F.  \V.  Rurdy  and  H.  I..  Walk  \ijpp  ,  mininR  :'.'’i*  t" 

or.  Mr.  I'assidy.  represent itiR  the  piped  Hie  r. 

Hepmts;  Rrennan-Kenty  Rrosi.ecHnR  <'/>.,  Hie  |.p;,php,i  i„i,- 

.t  amonc  ,  property  vendors,  takes  the  place  ^p,p„i„,„  vaiiiml  al 

b'chaK  item  ,1,0  l  ei.."',,  vv 

r.oralw.n  Lc.t  H,  i .1  ,  ..-r  i.-..  v -c  r.l 


icp.trtPd  fiiic  lo  ft  .six -da.v  shut 
.wn  t.ci  ausc  of  plant  diff icullic.s 


vicI\K\'/.IK.  ni-'.n  I.AKI-:— .'tcKcti-  hv 
z)c  |;.i|  I.akc  Hold  Mine.s  production 
for  the  tnonlh  of  .Xucust  is  cstim.'jt- 
- -i  lo  liavc  a  value  of  a p[U ox ima t el v  ft. 
<:,i;.i"Ki.  a  deerease  from  th*'  pie-  j,, 
vious  tiiotilli's  pei  formanee  w  lien  t|, 
output  was  v.alued  af  Sfii'.,,l'-’  'I'lie  i,, 
droo  in  prodtuiion  for  the  [last  ip 
tiu-tTilt  i.s  attrihiited  lo  the  exeessive  f„ 


sillKN  4\«.,»  (iOl.II  —  The  presrti, 

auRres.sjve  .'ampaiRn  "f  .-urfa.*’ 

w  ol  k  op  the  propel  ly  i.f  sii.'itaim" 
'iold  Mine.s  will  sliorllv-  he  followed 
hv  diaiiioncl  diilliiiR  lo  .Iri'-i  mine 
conditions  firo'ip'l  Ri'"  "r  :{"ii  It. 
depih.  'I'tie  main  "i  e  zone.  'Jil  I..  ::'i 
fl.  ill  width,  hiis  been  traced  for 


P*''-  some  2,*l'"i  ft.  It  is  I'll.'  inl.ulion  of  H'  m  13-.L 

wlien  flip  nianaReriKMt  I’,  install  ii  J.'.-lon  - 

'I'lK'  iiiill  unit  without  delav.  .Millfeed  for  __  . 

[.ast  11,0  piescnt  will  he  drawn  fr..ui  sm-  IVlClntyre 
'ssive  face  open  .lit  and  it  is  e.-limaie.l  —  , 


which  tliat 


Went  lo  the  mill.  TonnuRe  frealrd  Is 
rcfc  iieij  a.s  about  the  .-ame 


MtItl.A  MINK**  —  Tlie  mill  on  protierfy 
til.-  I. ti. petty  of  .Nicola  .Mine.s  fi-  Me-  tp,.  Cra* 
tills  Ltd.  which  eomuicnced  >.|)cra-  has  hc.-n 
ti'  i.s  in  .XuR'isl  on  a  one  shift  basis  and  is  < 
and  was  later  stepped  up  to'  two  cast  end 
-lii'';-a  is  i'Uirenllv  handlitiR  t.elvveen  p,  a  i  >‘| 
and  e.O  tons  daily  from  the  Lnter-  fimn  Wil 
pr  -e  workitiRs.  aieoiditiR  lo  I'  I.  "uncer 
ilan  rofi,  president.  Sufficient  furuls  'I'lie  ml 
w'.ic  advan.-ed  hy  the  new  directors  qp  and  f 
to  i;i|  opei  alions  unde-rw  a,.  ,  which  out  dev  c 
'Ir  Lanerofl  exi.eets  will  tie  fnll.v  oioiind 
I'-'iid  from  the  first  shipment'  of  .on-  capacity 
■er  itaies  No  additie.nal  shares  li-sv*'  snrfaee' 
hf.n  issued  there  still  lieitlR  I.I.'.I.-  .Siillaee 
siiare.s  |efi  in  the  treasury.  , ,,  have  I 
Iiire.'lors  of  Hie  roinpanv  are  as  fol-  ||,o  five 
lows  p  t,  nanerofl.  president.  N'e-I.s:  pioscnt, 
V.'son.  v|ee-pre,stdenl  \  Pantace.s,  |  ,.a.s  to 

I.  Hanerof",  t>r  H,  Hii'lwf.oil,  with  |  with  Hie 
I"  Hetts,  serretary-treasurer  I  ,i  ,,ut  . 


to  for  larly  exploration  cosi's, 
!»(»I,  iron  (ioi.n  —  'The  mill  at  Hi 


I'  of  .on-  capacity  on  hiRli  giad"  from  Hie  ,  '  '  i 

ires  li.sve  sorfaee  '  ''*>  f"-" '  " k  1-'^  'CIV  Roo 

IR  I.I.'H.-  suilaee  rhannel  s.s  midiiiR  is  staled  nfil  rmui"h  vvork  vc!  di.Ui'  t 
treasury,  ir,  have  Indi'-ated  ciRhl  ore  .shoots  i  n  !  dot n  s  The  I’lall  \el  rr'illl 
re  as  fol-  ,1,0  f,vo  voiu.r  heiiiR  explored  "  t  ,,  „ s  a 

lent.  Neks:  piesent,  Mr,  Ma.v  st.ntrs  lout  |,ro.  .  ^  ,  , 

Pantace.s,  I  oa.s  to  dite  ha.-  been  -a  I  iiKa-tory  ,  bv  Mtlui.vre  I'l  *.i.l.  .'lU'l  V 
lod,  vvilh|wiih  ilie  exploration  cainiiuign  iiiap-  Iasi  piece  of  'ouiiinrl  lu'eii  in 
tier  p.  d  out  vv'.'ll  ijnrirr  wav.  Icojnpunv.  ai"l  i.-'  "  ici.-iion 


PMOriK  liOI.II  aiI\KS 


‘•  r  AII  At  «»>  A 


207,917  al  $5,220,043  —  SoM  to  Kev,’ 

Expect  Nev/  Record  j  l-^lcrcsla 

Winnipeg  Bureau  The  Financi.Tl  Timrs  i  Toronto  Rurc.in  Thr  rinnnr;.-».!  Tim*' 
Winnipeg.  Manii'dia'.i  m;!’.c":il  T.  '•.inm.  .\i  a  i,„.  ia!  k-'Perd 

pr.KiiicHnii  fiir  the  fir.sl  six  iiuinihs  i!"'''Hii,3  >•'  R' "u  :: pine  Hold  R"cf 
of  Ri:’,5  show,"  ail  ificreased  value  of  ■  '"'M  "ii  S',  luemher  .'.i'l. 

3l3i'*7.!il7  over  Hie  similar  pi'i'ii  I  -h-H  ehohl.'i .-  iin  in'iipcislv  aptuoveil 
for  Ri3(.  i,  IS  shown  in  a  rerun  i  -  ’ ‘’•'-.bi''  di.'P'"-"  m  its  prc;,,. 

sued  hy  Hon.  .1.  S,  McHiarmid,  min-  "i  '''  "Hc'.v  I  'w  ic'i.p  i.i  jm,  re  ' 
isler  of  mines  and  nalu'al  resource.-;,  h' ■"*'''1  I*.'  -.1  ir.;|..ii.  I  nder  t'c 

The  total  producHon  was  ,75.:’:'n,n,::,  "''"iic  "y  'be  an.-MU-  'ineui  Rofci 

Inereaseil  handliiir;  "f  ore  h,'.  ibe  I'''te  I.ei  i  vviil  i-ii-ive^  i  a.  Ii  fia.' 
Hiirhson  Hav  Minina  and  'Hiu  lHnc.  '"'"'s  ->3,"""  and  liiar- 

Ho.  at  Flin  Fh-n,  .l'•C'.nn'  lai-.o'.v  ' ba  ,  r  conipa  .ay  i  . 

for  the  ini'ieased  prodiicHo-i  of  ro'.|.  '.'H-e  ov.u  and  d  veh-,, 

silver,  copper  and  /inc.  San  Anlotiu.  “  l""niu''.v  I’re.r-ni  :.'i,i  ri'hold  i 
MiUO:-.  niininc  ^12*1  t*'!u;  of  fivo  d/llv,  '  '  |  (IiH'i;  n''\v  .'b;irp.;  fc; 

also  helped  Ibe  Rold  prodiict  i.ci  '  "  b  i’"  -  liare,;  of  ,,|,)  l,,o 

whicli  reaebed  a  l-Ual  ol  .33’,.-,S  I  ,''.7...  '''''I.  will  hr  In  Id  i-i  p.,ol  v 

Selenium  valued  at  31  :',,:'i; 3.  a  nc'.v  law  wa  .apiimvcd  fo,-  Hic  w  oi-i 

ilem  in  tl|o  leiHin,  was  invad  I",  ."n  Up  of  H,,-  I 'orcu | , in,,  p-pef 

improved  tiroce:--s  of  refiniiiR  (’•:-;'p"r  '"c  Mincinl.  r  ni  n  ;  .harirr  ac  . 
matte  al  Hic  lua  Flin  FIoii  plani.  ^  "M  i  Heu:;  hav.-  be-,, 

CiipMO’-  prniiuchmt  tnc!*r.'ts<^rl  b.\  i(l:i  f-'-d .  fi  n,,. 

3  537  "'1.'.  pnniuls  atnl  ziin'  bv  r.  :',3I.  '  a.‘h  f'niii  Hir  di.  no.-al  of  it  ■ 

518  pounds.  '  l"■;'pen,v  vvill  nn.n  ili.-n  .  lean  offall 

It  i.s  expeelrd  Hie  se.'ond  6  lu'.iiHt  ' m  '*.!;  a.- -ei  ;  null  I  -■ 

pcrioil  of  I'l:’,;.  will  Iiiainiam  Hir  ilivirh'd  .'innui.R  , -ha reholder  ; 

nrodiicli'.n  pace  aln-nlv  :  et  ami  Hu"  ' pro|..  |  iv,  localcl  of  H- 

tolal  value  fir  Hie  veer  will  cvael  '"'"isa  (.  'Id  .Mines,  and  on  Hiee.'o" 
the  nreviou.;  hiuhe.si  H-urc.  .*-l".ii77,-  exiremily  of  I'aiin.iir  consinin- 

1'7  in  lb:’.l  '  '''  ''biims,  -.vas  staked  In  PHu 

.  -  -  i'"‘l  ("nsi'ierrilile  wo.-k  wa.;  doi"' 

McIntyre  Gets  High  Values  inm  i.een  -u  a'  M!ni'isli'n''.Mr'’ M-n-' " 

Platt  Vet  Section  of  Mine 

ptUiy  It  I.-.  |'l<miiUrl  t(i  six'iul  siu.uqn 

I.  7.  .  ..CO  -,1  ""biediatcly  i,.  p;-,.,,.  Hic  nicril.i 

"  I.r'ioils  ai  '  '  the  iiropcriv  In-fiuc  anv  niihlic  o'' 

'(chiim'''  her.  On,..  Hiai  Mclnlm-- 

Ro'-emm-  Mines  l".s  tn'm  i.i'o  h.,u,  he  slal.'d,  it  ,s  ,1,,.  int''nHo, 
sonieHiiii'Z  on  the  L.i.,"  H.  level,  m  ^  ,,, 

Hir  Rial,  V,"  secH'.ii.  ,'"'1  i;  I'n-  ,,id  when  all  plan’  lunc 

■,'siiri!  Ill  '"Ibf  ''I'lii''  cmpif |,,,|  i.cnii.nuo  shares 

nric  rumor  I.s  that  ..i'l  ft.  o-  OH  v .■  ndor'.-;  stock  vvill  he  i-md  a'n! 

ft.  ,n  lenmh  has  been  cnrm"l  j  ,„-a,n.nun  sh,-  fs  f  , 

To  these  stones,  cireiilated  ... 

side  eircle.s,  ,ho  orilcials  n.tder  .M  ,,  , ,, 

aRcr  L'nnis  have  no  '■-'"'"'"""1'’  ■  „|,i  „nd  new  ore.  hod m,-;  Therearoa 
hn,  do  s.av  worl.^  is  y^'f'  >  jnumher  of  hiRh  Riade  s'uiTace  show 

not  em.i,"',  wu.rk  ve!  done  "•  ,.|a,ms,  hui  liiHe  inl'-.r 

details.  The  Rlali  \  m  eronml  ''"H-  availal.lc  a,  ihis  lime  m 

ststs  of  li'.n  a.-re-.  M  was  acqni  'r'l  nndei'Rronnd  ,'on;  I  1,  ,- 

hv  Mthit.vre  ,n  'h'!  1.  and  wa:;  Work  op  Hu-  pioperlv  w  ill  hr  Vtai  . 

Iasi  pircr  ..r  'P'oiinrl  la-  rn  in  h.v  Hm  ,  wiHioii*.  dolav .  it  was  .'laird 

AompiMVv'.  ;ipd  i.3'  'I  I'Ai'iiAfi  con'q'rii-  t  _ _  ^ 

inR  wliieh  ilir  :-,i.i irliolden  .it  Ibi-  '  . 


Ill  Hie  next  payment  mcrease.l  handliiir;  "f  ore  h,-  ibc 
let-  tlnrl.son  I-tav  Minina  and  'Hi.rliine. 

IR  direelors  "  f'*  '' j  t at  I-'lin  I  ’l'.n.  .irconn'  lar''.<.',\ 
enstitriR  year.  L.  I,-  f^,.  (|,p  incieased  prodin  Ho-i  of  ro'.|. 
R.obei  ts.  H  M  <  '  j,||v-ri-.  copper  and  /inc.  San  Anion... 

(l.v  and  H.  L.  Walk-  Mine-  mininR  3,31*  i.'P:;  of  ore  dailv, 
-V-  lepresentlnR  Hie  '1,^1, ,pd  Hie  R..ld  pmducH,.i 

Rro.specHnR  (  ■/..,  the  .-c-arhed  a  t-.lal  ,.1  .3  :,.-,S  I  ,'.7.. 

trs  takes  'he  place  y,:;,:',;;.  „  m-.v 

V  the  late  I  red.Mae-  ,,,,,,,,,,,,  ,,, 

improved  t>roce:-'S  of  rel'inina  e':-;'p"r 
'  ~  matte  al  the  Ma  Flin  Fl'.n  plan', 

r  ';dant'.'HfnmlJm"'  '  opnec  prodnctiou  increasrd  hv 

_  3.537.3!l'.  pounds  ami  nm'  by  1. 

HMI  —  Th”  pre.-rn,  JR  |„,nnds 

apaiRii  ot  siirfa.  |_,  pyp,,,.t,,,|  i],,.  cri'ornl  6  na’iiHt 

'.HmVHy''hr^fr.|p'‘vv7'il  I  bf'’'''''!  "f  I'':’,.'.  will  iiiainmill  I'lr 
IliiiR  I"  ilc'.'-'i  mine  :  nrodiicI  10,1  pace  a  I  rc'i'lv  :  i-f  ami  I'la' 
ul  a"'*  or  :i""  H  itoial  value  f'  r  Hie  vem  will  cvael 
n  ,1^^,  nrevio'i.;  liiahe.si  fiaurc.  .*-1"."77,- 


Mclntyre  Gets  High  Values 


II  (iOI.n  — 'The  mill  -at  Ho-'  Torolit'.  Rr. torts  a  I'r  ciou-r-n'  al 

f  'SaI  l»‘(ir  G<tlil  MiTU's  III  ’■^rbunru-hor.  Oni.,  McIiiI'I’a- 

Ljtk*’  .Mcrtioii  t.f  <Uii;inn  ;  pf, T,jpo  Minrs  in'** 

has  been  .sm-.'cs.sfullv  Hiind  "v'T  |  ,  |  ,  ,|,p  ,  level,  in 

aiiH  I.s  A|)#*r«ting  i»ti  *•»»»  finni  ihr-  «•»“-> 

cast  end  ..f  Ihe  N...  vein,  a.  .', .Cline  Ibe  RIall  \'<.'  secH"n.  H’al  1  ;  nn  ■ 

to  H  »»*port  t*»  I'AinpH  n>  aI  ri*-in  !.'<  |  jp  ^;lluf'  J'lld  widl^L 

iM.in  William  T  .Ma>.  i  1 1  i  ng  'U-ionp  riiuior  i.^;  lliat  .'Id  ft.  uf  nro  LlP 

""■7,7,1,111  an.l  plant  are -heittR  tuned  'ft-  i"  lena'b  bas  been  cprmd 
U|.  and  t-U-  luill  will  l.e  used  1..  lest'  l'o  these  stories,  circulated  in  "'i'- 
oni  dev  elonnient  01.'  fimn  under-  side  eircle.s.  Hie  officials  nmlei'  .M  "'i 
Rrauind  W'.iUitiK.s  ami  al.su  tun  ''^'tqcr.r  I'tlllis  have  no  c.ill  I '  I'i'ia  i  i"'* . 

•  apacity  on  hiRh  grade  from  Hie  '  1  ;  -  .  c,-,  ,.,w„l  ill. 

I  hnl  do  s.o  V  work  is  verv  ro-uI.  won 


details.  Thr  I’laH  \  rl  arollllil  '''>11- 
siiUo  of  H'.'i  acre'-'.  H  w.'is  aciiniH-d 
l.v  Mthi'vi'i'  i'l  'b'.’l.  .'iml  wa;;  Hie 


ha.:  hern  rerelverl  hv  The  F'na nrla I  I  f the  l.'.ti-rt.  level  111  stadacona  ,  dtinilJil  nieatini;.  .  have  annnaiiv 
Tnies  of  the  effertive  recistrat  ion  I  imuyn  Mine.,  continue  to  indh'a'e  '  hrrn  tol'l  b.'is  meant  Hm  -ii-t  lined 

h-  the  .<Sprurities  and  LxrhanRe  xyiurs.  it  i-  .staled  hv  Ho.v  .\n-  lifp  cf  the  Melnivre.  Thr  r-rotind  irs 

'  ominlssion  a*  Mashinst'.ii  "f  a  :  rp  i-.s..n,  managitiR'  doeetoi-  The  ore,  r.o..,-i  1  n  ...rl  1-  hroi- 

hlrrk  of  1  tee  cen  share.s  of  Ra'  ore  onrotinterrd  at  that  depth  to  ^""'h  of  Ro.iil  L.ieC.  ..nil  1-  '  '  / 

Hold  Mine.s  to  net  t'he  company  a  tj,p  rast  of  N".  .  rosscut  has  been  j  served  fl'ia*'*  tl'o  now  No,  11  :;''.af, 

Oiaximiini  "f  Hi.'-lii.'i'ia.  N'e:j..HaHons  on  for  a  total  IciiRth  r.f  f.'i  1  vvliieii  is  about  3.''mi‘'I  ft  awn'.  It  's 

-ere  completed  some  weeks  nco  fpst  and  R'"od  ore  i.s  .Hill  showinc  soiitbeast  end  of  Mclntvre'-' 

'l.ro.ich  a  prominent  proup  of  NewM„  poth  <  a.st  .and  west  faces  of  the'/,,.'  ,  ,  ,  , 

t  o,  k  apd  Afi'I-W'est  t.rr.kors,  the  di-.ft,  Valu*-.-  r-inRinR  front  j  holdlPRS  and  ea  -I  "f  th  lloliin,..  i 

dra,  havinE  been  held  in  ahe'aneel  ft  to  .*:!t.:L’  acros.s  ft  j  hoimrlarv  lino.  The  ma'i.'t  Ri'menl 

pHtdinE  the  pas.sins  of  the  deal  by  i  were  secured  in  the  .sninplinE  Efiee-  I  dors  ronfimi  tha'  Hu’  work  i  heinR 


reEistrat  ion  !  fmnvn  Mine.,  continue 
LxrhanEe;  vali'CS.  it  i-'  ,=  tale 

rf.p  of  a  j  iiianaginE  doe. 


hrrn  tol'l  b 


annnaiiv 
.-n-  ,  lined 


’Eh  valnrs.  it  i-  .staled  bv  Ho.v  .\n-  lifo  r.f  the  Melrilvrn.  Tbr  r-rotind  irs 
f  r.-;'.n,  liianagiiiE  doer, or  The  ..re,  r.0.,,.1  1  -.*  r.  ....1  1  l.roi- 

ho.'l  en.'ounterrd  a,  Hial  depth  10/^""*^  of  P  ill  1 ..  .  .1 


Official  Reports  On  Work 
At  Fafayetle  Lon^  Far.  Gold 


O.rAijffli  a  prA!nff’*nt  group  r>f  \r>\y 
^  A]  k  »mi  Mi^I*W*«t  broker**.  tb* 
ilrnl  )i«ving  bf’on  b*bj  in  ab*';5j,PA| 
p'-nding  th*  passing  th*  fl*;tl  by  j 
n  'thington. 


riOA'rKn  C;o|.I)  —  Pjon^*T  GaLI  p,-,,pf.,ty  uill  vr«*iilp  in  a  snlisinnt  ia  I 
M'ma4  r.f  0  ff>r  tb*  iiV'Eitb  sa\’ing  in  pyp^ns^-.s  an’t?'  t|ip  nior* 

August.  r<'P''»t’t>»  not-  irmouio.  aftf*r  rr.stbv  strain  p*'\v*r  rniplAy*f)  to 
ryptuicfi.e.  b'jt  bAfoi*  d '  P  r  r-*  i  n  I  i  r  .n  dftt*  Mill  pinns  v.  ill  pioUMhi  •  hr 
'Lpir^tion  ?ind  «t  5/0#;  non.  h.c  on  in  -‘ibAut  !<•  d’l.v.s  tinw*'. 


T*ironto  Burran  Th*  rin.i*icli|  TlrnP* 
lAronti*.  (Jrdrgp  l’'3]iinpnu.  nv»n 

nnd  gAOfj  AVf*  IS  st.ii  shAwingl|p^  smitlir^ist  oml  of  Mrlnt\ 'tg  tlirAc  toi*  of  L.'if  iVf'Tto  L'‘‘n'r 
T  "'vah'il  .-■’’I'an^ins  H-'mi  '  Jl  .!.';h  j  boldiPRS  and  ea  I  of  thr  H.vllinRrr  L'r(;ohl  Alinrs,  in  an  inlerv  jow  w  iH, 
r  .'i.T  ft  to  .tot.Hj  e'lfross  .'J,.'*  ft .  j  bounrlarv  lino.  Tl'o  nm  na  gomopl  ,  iho  F  mnnrial  MniOf^  "iptod  tlqit  fivA 
e  serurrd  in  the  .sninplinE  Klee-  |  f]opy  roufimi  tha,  Hie  work  i  beinRidi  in  hole;;  on  ihr  No  II  voin  |i> 
ti  power  whirl,  i.s  now  beinRi^l  ,,,p  o-  ^.(-1,,  in  ,,,„  jdrplh  of  It"  frr|  havr  in'lirat.  rl  ; 

t  in  minins  opeiations  at  ,he  M._,  _ .  x  ..  L.vn  ::ho,,t  font  ...  iccc,  ,  ,, 


Ve,  irronnd.  MeTnIyre's  No  11. -'"'ft  ere  .'hoot  feet  in  IrnnHi  on  Hi. 

and  Hm  niill  is  locate')  "H  Hi'-  mnlh  "  '  te:  n  oi  e  Z'.nr  ..f  Hm  prQ]iort'  , 


side  of  Rr.'irl  I.ak' 


'ilrl  v.'iliics  ranr 


"iUipared  w  iih  *2'i.‘..ea(i  i"  H.e  pre-  I 
^rdmg  niAnth  «nEl  ?l9t'.l^o  in  tb*  j 
♦  Arr*«iD^’nd ing  porind  nf  I9.'it.  ^Los.sip, 
in*  f*>r  tbr*  moritb  und^r  rr  i  lf  w 

tf.te'ilb-d  $27L^vin.  against  $27 f  i»on  | 

in  lulv  Hiid  ut  \ugi»st‘.  I9.XI  j 

hv.Dr.iving  '•  ••'•!i»pti»i.s*)n  nf  insults 
f'li  A  ngnst  ; —  u 

192.-..  F'.'M  L.j 

Gro.^'i  in*’f,ntr  .  .  5'jTl.fMwi  ?2(i ■»  rput  j  , . 

f']\ pi*n«/'‘S  ....  LL.12'*  )  “i 


IM’An  GOlil)  —  L*'‘n*»  ^}*'I<1  Min»' 


Fill  r  p  <  «  l  f-a  •>(  M  I  ■  .  I 

nr  'diKtiAn  f‘T  th*  iM‘*ritb  of 
$.*.«. 2'JfL  tin  ini' I'o.M  .-♦•  of  ovo] 

•  Ht'i  from  tlio  prr*’»'ding  ni**i.ili 
'  ■  u  t  pu  T  t  o  t  ;i  I  I*d  $  1 


u-lKn  «  partv  of  ..ffiiiJil,-.  irn'Iudinc 
tiK'  finanoing  group,  u  i-H  vi.--it  thr 
pr<*port.\'  rtov»*lopnn*ni  work  is  * 'lu 
tinning  with  b»*f*\voi‘n  f 'i  /ind  Tn  iu*n 
sUiHliiy  MuplEiyofl 

\\  4)  4’ri:i»  \ 

uir#'  if'rii\*’d  from  Fmvis  F.  Kit 
I’bl*.  nnirniging  ilin  otor  of  \\  a.\  .‘liib* 
(  ’•  •!) sol  n I;i  t I'd  Gobi  M  i  n ;;l  ;i  I  »‘.h  • 
“ILiN'o  ingjigrd  .M  u  1 1  Ii  E- .  nirii’ 

mill  .-.•upi-rinl'^'inlont  of  Sisoo** 
Gold  .Mino.y  who  I.s  blinking  bi-j  own 
m  II  I'lovv  Mfivo  ;»I.‘io  f-ngngod  (‘Itri'., 
.Mfidsrn.  now  ihb'f  ;is.^;..v*i  -.f  lb.,- 


— 

' 

im;  fr 

■11  M  ' 

te 

$ 1  o\  rr  2w 

f  Ppt 

oi.’i  Ri:(  1  iit:; 

(  1  ! f  »!! 

;ih 

erl  jdu. 

cut 

everv  Ivv'i 

font  ; 

No  It, 

v.iltK': 

ol  .p. 

ever  Ihree 

fr-t  , 

,  >rr  rrerint  ;  i’l  H.t 

c.  al  Ihr  ''iiii- 

N"  IT 

in  ;i 

rdnoi  1 

'■1  IT  led 

Will' 

snlid'ilc.l  MiniiiR  .''iid 

Spiel'  ill'!  1  iim 

Hll'lll 

'in.'i;'l 

:;t  rill 

;d value 

of 

nanv's  irail  cm-'li'T 

fill  Ibn  {I'M’lirl 

"M.ii.S  J 

eld:  N 

1  I.R 

valip',;  ip  •■( 

Id  ef 

freni  Aii'/iisl  L'J  '" 

A.m;n:;l  1 .  as 

1  1  acr 

,  ;;  1 

trof . 

A'!  belli  cn 

1  el' 

eoniiia red  willi  Hie 

ciina'sp'imlinR 

Fm’  \c 

n  w“r( 

sHII 

i  t  orn  it 

in 

pei'ii'd  "f  l.'U'.l  .veai'  I'- 

ilh.w  ■ 

icmlcii 

L’.  do 

fiit'Hc 

r  drdliUE  en  1  bi: 

►  pAif  ^  (p.ld  Mmf.^  to  bo  tosi  rnui 

Nugii-^^  I  jf)  «  lifirgo  III  mi  t  ;i  1 1  u  I  g  iiMi  I  t*'sf  w 
'■  3'  3-  I  XTill  |.r..u  r  .  ssiiiE  .‘'c  h'-l 'l  I . 

when!  hinr  '  air'n'iv  d'l'vri  '  .1  '* 


I'lie  :i  c,"  rc.ua  I  (■  n'ccii.l 
l.'U'ioil  from  .lann.'irv  I  lo 


..ffei";  111',  foil' 


I  ,1^-  1  i.-.s,  '  L"'"'  I"'''  lirill  bob'  ha  ;  i."cii 

sl.Tled  oil  the  mo.  I  'onl'ierlv  claim 
't"il  11.11"  I.f  the  pidiKi'ly  a'l.loiimi';  II, r  I  iiHc 
''  ■  1"''  '  le  l.i'ii'z  Lac  i.roiieiiy  ii.  pn  I,  no  I'lr 

o  Vucml  .".1.  1  cn.-ioii  of  H"'  l.illb'  Lour  Mu 


-ai’ie  p!  ricii  |■l.;t  v  i  ." 


.  tiu  P"  r  1 '  <  .11  V'  i  1 ,1  I  yr ,  p ;.  I  dr  pill .  'I  his  hole  which  vv  a . 


mm.iaaa  .-(m.u  ■'iim-;''  i.ird  ,. 

I  o|.  fni  A'lE'ISl  IS  r  lini'lle.l  at  ?l" 


Tlie  I  ,ii!itn'i!*l  I'iiM-s  rea'-hi's  at, 
'l.iss  of  |i».o|ili'  pito  nri-  iiileresled  [  , 


"U'l,  at!  'onip.nrrd  will.  f.ri.'iriu  'n|n,|,|  (,|)|p  Rjiv  ill vrsi IllPIlt  Sl'fUri- 
,,.ii>  The  de.  rea-e  f'.f  Hie  ntontj, 


i.pcH  ul  a  ppro',  im  i|c|v  :!,,".C"  fi-ri 
'\  I  ,-l  ::  ml  III  .1  I  h  of  Ihr  I  i  1 1 1-  I  .  "1  ■ 

L.'.r  "li.'ifl  I'.::;  I'm  ■■  .p  n  t  r  red  a  :  rrir- 
"f  ‘iiiarl/.  :.i  I  in-.-er  ;  :li,'illow  drpHi 
imiir:',  It."  a  vrr.v  rav"";'bb'-  prob.ev 
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Record  of  Canadian  Stocks 


1  I  ’o..  nrrf 
!  M  I  .r\\y  P  ir>or,  prof 
T  'p  'I’ 

!  I  .  prff 


NEW  YORK  STOCKS 

A'ltr.  ‘J1  A»ir  -S 


Provincial  and  Municipal  Bonds 


1  1 

D*> .  n'-*  f 

,  'Travnv.re  ( 'aO-tiTia 

10- 

Week  ending  Sept  10,1 

35 

Price 

...  .  u 

3.5 

( 'urrent 

1  )o  .  pret 

.'O'* 

STOCK 

I*rrv. 

High 

IjOw 

Cl05C 

Sales 

(’hangc 

IMgh 

liOW 

niv.  Rate 

1  3'iKl.:eft«  'Tob'ic****,  prrf 

1 12 

M5 

10 

('lose 

j  I'win  ('itv  , 

3 

M.  libi  . 

7  0e 

SO,- 

7.5c 

77  c 

r.56 

*  5e 

2  on 

r.'r. 

i  Df»  .  n'‘et 

2D 

1  )o.,  pref 

4 

4'i 

31.^ 

41.: 

117 

% 

S' 

i  - 

1  ■n‘''n  Nat  lira!  ( Ia.» 

.-,1 

■'  '  i 

1  )e  ,  rert .  of  depo*. ■  t  .  . 

.  .  4 

4 

.5 

6' 

3 

•  1  ’nite*|  S'te*  1 

2' 

3 ' , 

0  ■' 

« -  5 

Agnew  Stirpase 

9 

8% 

JRO 

1  . 

9V 

7' 

i  40.-  b 

\  iau  R..<c'*ii  t 

1  on 

1  M 

1  00 

1  10 

/*0 

D«>.,pref 

100 

10 

1001..^ 

» <; 

1 e»  ,  pref 

16 

Mhertsi  (Jrain  .  . 

2 

3% 

2 

5\’ ibn,***'-*)  ( '*if  foJT? 

20 

1 : 

0-. 

T  >*^.,  pref 

18 

1-5 

6 

20 

.  t 

o«;r: 

28  •  y 

■>*; ' 

2  •' 

f.efJO 

.\mRlgamaf e*l  Flertrie  . 

2 

2 

1  > 

1  )**  .  pr*'f 

J  ■  5 

1  ‘.t. 

17 

1  ■< , 

SI* 

I )(».,  pref 

1 7  ‘  j 

18 

15 

\\c.-f*'rn  Canajla  I-'lour  . 

.3 

3' 

10 

Aproc.  Breworir-s 

M 

10% 

o--* 

10'. 

rso 

13*1 

9 

1  ?1  00 

T-l 

27 

21 

15 

1  *o.,  pref 

no 

BiHC; 

no 

lot 

\\  e>tern  ( irot  e.-s 

:.| 

.Assmnated  Canners  ,  . 

80 

80 

f>**  ,  prrf 

too 

Nm  Cvnnaniid 

22', 

23 'i 

23 'i 

23)4' 

i.-o 

-1-  t 

23 ' 4 

16 

int. 

Weyf  K»v*u-nH  V,  pr*  f  , 

129 

Bare**hina 

.  11 

10 

n 

10 

;.0'- 

\\'e*5tnns  Ltd  ,  obi 

31 

B.ithur.G  Pnper 

6t., 

8 

6'.; 

7*4 

2.--36 

1% 

.8 

4* 

Do  ,  nev 

!  5  % 

16% 

15% 

16 

I  195 

N.  Haw  If  Grain  . 

1  00 

7.ir 

70c 

70c 

9.5 

-  30i- 

3 

f  )o  ,  pr**f 

1  12 

1  12 

1  1 

!)<>.,  pref  . 

40 

20 

\k  ind»f>r  Hf>|el 

Beal.tv  Bros  . 

O'l 

10 

15 

H' 

i ).. .  r.n-r  ... 

f> 

I  In  .  nrnf  . 

f2% 

9.5 

d; 

6'': 

Winnipeg  FJectric 

1  05 

1  !0 

1  :o 

I  io 

SO 

Kell  I  elephnue 
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I  )v*m.  ( )ilclot h  ...... 

_  36  35 

20 

. .  .  :n 

32 

1  Diim.  &  T.  sttih-. . 

_  1 

I 

....  1 

1  Dom.  T.ir  &  Cb.m . 

....  4  4  %  4  4  % 

215 

~  %  7  % 

3% 

I )o.,  prof.  ,  . .  . 

.  .  .  .  57  ,56  57 

120 

—  >4  71 

4  i 

•  Duflorin  Paving  . 

.  . . .  2  2 

8 

i  ■  •• 

2 

1  )o  ,  prt*f 

.  .  .  25  30  27  30 

1  13 

i  s  40 

20 

Donnneena  Paper  A  .  .  . . 

.  .  .  .  2%  . 

•t  ■  . 

2' 2 

Do.,  -ir' 

1  iVv  I'v  I'*; 

145 

■  ’  »  •• 

1 

i  Ea*'*.  Koolena*'.  p'ef  .  .  .  . 

_  .3 

...  Ft 

Edmonton  ('itv  Dsiry.  .  ,. 

•15 

I  )o  .  pr*  f 

.  ,  .  '80 

fi%'V 

FlngUsb  Klectric  '  A"  .  .  . 

9  '  •  9  '  .J  9 '  9  ’  -j 

30 

•  2  ^ 

7 

Do,  H' 

...  5  4 ' ^  4 

18 

'*% 

3 

Fluropean  F.lertric  . 

....  8 

9 

8 

Inl 

I'armer'*'  Dairy,  pref 

.  .  .  .  'S') 

For.  Row.  Sf  c  .  ... 

.  ...  ',5c  6.5c  65c  65c 

4o 

llK- 

Fraser  ('oy's 

_  4  4  D  7  3  %  4  ’ 

1013 

'  4 

2 

1  )o  ,  V  ot .  f ruvt 

4*.  5  1%  4% 

1  %' 

Freiman  Lt  1.,  pref 

61 

-  1 

6% 

(b-n.  Slrrl  Waro...  prfT 

39  40%  3'» 

80 

....  -’-I 

"V 

.  H««nev  1  )ew 

. ,  .  .  4')c  401-  40c  4o«* 

25 

i 

D->..  l>r.-[  .  . 

8!* 

6 

i  llumberstone  .6h(*e 

.  .  .  31  30%  30  .30 

81 

—  I  112 ' 4 

28 

52  00 

livdro-Kloiarii- .... 

.  .  •’•  % 

3  '  i 

.1 

1  imnerial  Oil  ... 

_  19%  20  !9'a  19% 

lOtHS 

D-.*; 

.roc  1,'  1 

,  Int.  Paints,  prrf  ... 

.19 

20 

10 

j 

1  nt .  Paints,  com  . 

2%  2%  2% 

100 

-  D, 

2 

1 

In’  I’PtP  . . 

_  36  36',  35ta  3.1% 

8381 

-  %  ;tMi . 

28 '7 

$1  OCb 

lilt.  Meial  lndu.slric'5  ,  .  .  . 

_  4  ;;%' 

15 

6 

9. '  2 

1  >*1.,  pref  .  .  . . 

...  30 

4  5 

:'o 

Inti-rril.v  r.akiiiK  . 

17 

1.5 

Interstate  Pfc**yalt:  . 

.  .  l-Vi  . 

13%’ 

VZ'i 

81  12  1 

Do.  R' 

.  .  2 

2 '  j 

2 

l/iMgb'y  L»*l..  com  .  .  .  . 

3  % 

■1 

S’; 

1 

1  >0.,  pref  .  .  .  . 

81) 

fO 

Mis.<»*v-Harris.  prof  .... 

■26  2.'.  2,. 

60 

—  1  2" 

1  S  %' 

i 

Maritime  'I'el.  kV  1  cl  . 

12 

12 

COd 

1  )o  ,  pre}  . 

...ID- 

20 

]  IC; 

Meb'hers  ‘  \  ’  . 

8%  9»'i  8  9 

+  "i  ID'. 

i.Oc  ; 

Do  .  B  "  . 

2  ’  1  2  0 

2.5 

1 

'M  J 

1 

Manitoba  P'lwer  . 

...3% 

2% 

Mcrcurv  M  rh«.  pref  . 

...  10 

10 

Ri; 

Montr(.>al  l.xhibition  .  . 

...  *  '.1 

Moritr<':d  D.  Po'wr 

....  1 

Mont.  Rrfrig.  Stor.  \  .3. 

1  %  .  . 

...  2 

LLi 

•  ■ 

I  >«).,  r*r'>f 

<1 

6% 

! 

McColl  Frontcoru  oil,  pref 

96  97  96'^  96  c; 

161 

4  ;;  100*4 

r  » 

6'‘c 

N*irl h  St ar  ( )il 

1  oq 

_  J.80 

:oc 

1  >0  ,  pref  . 

3 

4 

i'-j 

Int. 

Ont.  Silknit  . 

.  .  !2'3  12'.;  12';  12'i 

85 

I3'4 

8 

I  'o.,  !^r*•^  .  . 

9 .  L3 

10 

.  ,  .  99 

77 

-J-CC 

r.T’<n  Mfc  . 

...  *21 

‘  : 

Do,.  pr«'f  .  . 

91 

97 

f’t 

7%  1 

Po-cv  er  '  '-‘rp.  pr.-'f  . 

81  %  87  8f> 

17 

94 

80 

O'*;.  ! 

Prairie  (  iiies  ( *il  . . 

2  f.o 

8‘  )-* 

1 

I'ricp  Br^^'s  . 

2  0-,)  2  00  I  7.>  2  no 

no 

2.S7i;  1 

1  -0 

T  *0..  pr'''f  . 

.  ,  21  1*";  17 

130 

—  i  .31 '1 

15 

1 

Urliatve  Crain  . 

3'-. 

1 

RoiH'ft  Mitchell  . 

r.:'i  .3'a  3';  3}; 

35 

-  1.  .-.'.i 

3 

i 

Robert  Simoson,  pref 

.  107*4  100  10)  100 

40 

%  IJ-i  10  .)  10-1 

6%  : 

Rogers-Majestic  Radii>  .  . 

C'u  6%'  . 

20 

a 

,  1 

.Sarnia  Briugo  ’  A  ’ . 

.  314  1  1  1 

25 

—  2v;  S'* 

i 

Do..’B'  . 

.  .  .  M 

1 

So.  ('an.  Power,  pref  . 

...  ST'i  62  pm; 

>2 

.  .  .  .  100 

85 

O'".  ^ 

Stand.  Pav.  A*.  Materi&l.  .  .  . 

...  1  0  5  • . 

-  .  .  1  7  .5 

7nc 

: 

1  )o.,  pref  . 

.  .  .  9 

1  ’■ 

*) 

Suportest  JVtroloum  ..... 

.  .  ’J  *;'  ’isv;  27  2S 

803 

+  h  1IS'< 

21 '  j 

81  00 

i)o„  V.  3’ . 

.  .  .  20  . 

....  2 ; ' i 

$1  00 

I  )o.,  prrf  . 

...  Ill  . 

ID-  1 

10 

7^,  1 

Stop  A*  Shop  . 

6 

....  4  ^4 

4% 

j 

Supersill;  Hosiery . 

...  2% 

....  3 

-.D-i 

1  '*»  ,  prof  . 

.  .  .  57 

.  .  .  .  •  70 

6-5 

T'"'.  j 

Tamblyn  Drug  Stores . 

.  .  . .  30 

23 

1 

I  )o  .  prrf . 

.112  . 

_  11-t  .110 

7%,  I 

3'l)ayer.s.  pref . 

41 

r.3 

$3., 50b 

Do.,  com  . 

.  .  .  fc.  i 

....  fi 

2'; 

f.Oc 

Toroj.ti)  Kli'Viltnr.s  . 

.12 

ti  00 1 

1  )*»  ,  pr*  f  .  . .  . 

.IIS  li,'.  11.'.  ii’. 

100 

—  8  120';  ino 

Thrift  Sto''<*s  . 

1 

i 

Do  .  i.rof  . 

. .  .  8  7  6 

30 

..  ..  14 

United  Fut-l  .  . 

1  ><*  .  prei  . 

.  ‘2ii  2')  IS';  .. 

60 

.  .  .  .  29 

D5t-: 

I’niteil  S*‘o 

. .  . .  30 

20 

2^5  1 

United  .Amusements  '  .A  .  .  . 

.  .  .  .  9 

1)**.  IF’ 

i 

United  I  'istillers 

80c  80c  I.Oe  hOc 

(>0 

—  20c  1  -10 

.'  0,- 

; 

Walkorvillo  Hr('»cry . 

...225  2  15  2  25  2  40 

G"0 

-)  ISc  1  25  2 

id; 

Watvrb^o  Mfg . 

2  1  '  1  %  1 '  J 

I 

WhillHl  fun . 

,  3  00  4  00  4  00  -1  00 

.0 

■f  1  6  00  1 

•  '0 

i 

Do.,  prrf  . 

o40 

•f  2  i'j 

76 

Mil.  Inti  ritn  ili .  iiiond. 

'  V 

■\o  t ransaclli>ns  tlua  year. 

*  s 

(li)  Roriu.^. 

.\  •  ( »fi  a  *•  arrears. 

_ ;  -r 

C.-'h-ra.h*  Fuel 
,  I  '*in«<»b<l;ttr'd  (7 a? 

•  *  ont,  Bakit.p  \  .  . 

Do  .  B 

t  'on’lnental  I  'an  .  . 
Corn  Prudnrm 

t  rti,  Hi'f  Sto*  I  . 

1  ( 'olumbia  Ga'*  .... 
'  1  )n  Pont  .  .  , 

Frio  Kailroad  .... 
I'rf*-pnrt  Tcya-i 
(lOorral  KU'crrie 
(Jeneral  Motors 
tlm.d.ieh.  .  . 

( loodyear  Ttre 
Great  Northern,  riref. 
Great  Northern  Ore. . 
G  ilf  State.^  Steel  ,  , 
Howe  Sfnind  f*o 
Ins'piration  C>>pper 
InL  Harv.  N.J., 

Inter.  Hydro-F.loe 
Int.  Paper,  pref.  new. 
Do..  A’* 

Do  ,  B  . . 


Int.  Tel.  &  Tel  , 
John  «-Man\  ille 
Kennecntt  C(>pper 
Kf  Ivinator 
Leliiijh  V  alley  . 


AU  vinPAI.  w 

('it\'  »>f  I'nrt  U'illiap':.  Ont. 
t  'it\  (  f  IlHlifar.  N.S. 

(  ity  of  1  inll.  t^ue 
City  of  Monctori.  N.S. 

•  City  ef  Mof  treal.  C^tie 


t  'll y  of  ( >?hawa.  Ont  , ,  . 

City  r*f  i^nebce,  (^ue 
<'tt.v  of  f)*i  T.oun,  Que 

Ctly  of  Saint  .lohn.  N.B. 

City  of  Sflult  Sfe  Mane,  Ont 
City  ef  Shawifiipan  l*«ll?.  Qu<» 

City  f*f  H’hree  Ri\er«.  (^tie. 

City  of  Torfjnto,  Ont 
City  of  Vancouver,  B  C. 

City  ef  Weetmount.  Quo 
Cit.x  of  VVinnipe{»-  Man 

•Payah'r  Canada  and  New  A  ork. 


M.ilnritv 
1  Mrh.  1?V; 
I  Sent, 

l.VFeb.  1947 
I  Sept,  19.’.3 
1  Oct .  I  953 
I  Ap-.  1947 
1  Oct.  19.M 
15  May  1950 
15  Apr.  1961 
15  Sept.  1962 
I  Jul.  1946 
1  Junt*  1950 
1  .lune  1971 
1  Au^.  19.57 
1  .Tan.  19Tf» 
1  Oc».  1944 
1  \ur.  195R 
15Meb  19.52 
1  Oct .  1 9.52 

1  Au<.  195R 
Maturity 
1  .Tan.  195 1 
1  .Ian.  1959 
I  Mov  1947 
ISJulv  1944 
1  Sept.  1963 
I  An-.  1971 
1  Juno  1937 
1  Ort..  1950 
1  Kev.  1940 
1  May  1945 
20  .luno  1945 
1  Nov.  1963 
1  No-'.  195R 
1  De-'^.  1963 
1:,  .Tan.  1970 
1  Mav  1953 
1  Apr,  1961 


Canadian  Active  Bond  Prices 


quolation.s  are  lurntshed  by  The  Montreal  Bond  Traders  Asaociaiion 
aa  at  September  M,  1915 

GOVERNMENT  BONDS 


Dem.  of  Canada  Pont# 


Miarouri  K.  and  T 
I  )o..  pref 

Missouri  I'acifi  .  .  . 

Do.,  prr  f  . 
.Montgomery  Ward 
National  Bipeuit 
National  (.’ash  Brp. 
N’  V.  Central 
Northern  Pacific.  . 
Packard  Motor? 
Pennsylvania  B.  U. 
IV.'-p  Marquette 
Pressed  Steel  Car 
lladio  Keith 
Ueadinc 

Kepuhlic  Iron  A-  S  . 
Shell  Union  Oil  .  , 
Southern  Pacifir 
Southern  llailway. 
Standard  Branda 
Standard  Oil  of  N.J. 

Stud*'bakep . 

Tenne.s.«ep  Copper,  . 


Texas  Pacific 
Union  r*acific, 

IF  S.  Indust.  Alcoh 
U.  S.  liiibber .  .  . 

U.  S.  Steel . 

1  )o..  pref  . 

Vanadium . 

Westinjrhmipe  .  , 
Woolworth  C’r»  , 
WorthinRton  Pump 


Rale 

Diir 

Payable 

Maturilv 

Bid 

Asked 

2% 

JD 

r 

June 

I 

194S 

98«; 

99*4 

8 

.71  > 

r. 

June 

1 

19RO-.5.5 

98',' 

99%' 

2'  j 

AO 

c 

(Vr. 

u; 

l!>80 

100', 

101% 

,8 

AO 

r 

DcL 

\^ 

1942 

102 

10.3 

.3% 

AO 

<: 

Oct. 

1.S 

1944-40 

101 

102 

4 

AO 

c 

(Vt. 

15 

194.8-45 

lo.si; 

1 04  La 

r> 

MS 

CN 

Mar. 

1 

19S7 

105’; 

106% 

0%' 

JD 

r 

1  )!*<•. 

1 

1937 

107'; 

108L^ 

MS 

c 

Sept. 

1 

1940 

107 

108 

6 

AO 

c: 

Oct,. 

LA 

194S 

no 

111 

**, 

AO 

r 

Ot. 

LA 

1944 

1071, 

108 '4 

FA 

(' 

Feb. 

1 

1946 

107'; 

108*4 

(5 

MN 

c 

Nov. 

LA 

1936 

103 

104 

h 

MN 

r 

Nov. 

LA 

1941 

100 

110 

4'; 

MN 

r 

Nov. 

1 

1946-56 

105*; 

106% 

«'j 

MN 

r. 

Nov. 

1 

1947-57 

io5»; 

106% 

4'.; 

MN 

<  • 

Nov. 

1 

1948-58 

1061; 

107U 

4'.; 

MN 

r 

Nov. 

1 

1949-50 

106*; 

107% 

4 

AO 

C 

Oct. 

15 

1947-52 

103'; 

104% 

PUBLIC  UTILITY  BONDS 

Ini. 

Bate  Due  Payable 


Unlisted  Mines 


I'urni'hrd  by  Kirkham.  Seanlon  A  Co.,  Lid., 
Toronto 

Bi<l  .A.«kc 

.A sort  Gold  Mines  .  27  29 

\rntfvld  Gold .  in 

.Vrntfield  Svndu-ate .  1  00  j  o', 

Mhabaska  Portals . .  2C  26 

Athona . ^50  ’  .0 1 

.  ,  ^  0)  02 

Bankfield  .  ..5!  .',3 

ILithurst  Oj  02 

Br»u«oue;  .  OK 

l.idu'ood  Kirkland .  OTCj.  .08 

(  anusa .  .  .  . .  O',  06 


Cons.  Chib.  Kre<* 
C’ons.  ('hib.  !’o**l 


Gold  I-,T}rh^ 
(fold'-'itio  Mining 
Galaf.i 


I Iisl*»p  ( iol*!  Free  . 
Hud-son  I’nr  icia  .  , 
John-on  Ni:  i^'oti 
.lellicoe 

K  i :  kland  t  h'KI  Beit 
Lafavet  •«* 

I  .arruKju*' 

!>a  l  aln-.e 

La«‘  Lagoon 
MacI.e.uj  i  o,-hshijtt 
Magn**!  I.a.te 
Matacluwan  Canadia 
McC.'irthv  Wohb 
M*.‘.her 

Nort h  Shores  ,  , 
Oldend  . 


Smell*‘r  Gold 
Sturj’-enn  IJu*’r  (Jold 
r  *raw  l.ak*'  L*'ach 
'rbompson  Cadillac. 
W*'.L  Long  Lac  . 


A  oung  Da^  ulson 


Unlisted  Canadian  Stocks 

Supphed  by  Cameron.  Pointon  A*  Merrit 
Toronto 

Indiistrhl  Bid  / 

Acme  Farmers  Dairy  7%  pref.  J4l  00 
Andisft  National  (’orp  ...  46  00  ^ 

B  C.  ptjlp  A  T‘aper  7'  prrf  .'■•  00 

Burns  P.  A-  Co.  'B”  .  .  .  .3  00 


pref 

an.  We-jf  Nat,  (Jas.  r^cf. 


j  Aapneiated  Tcl  Tel  .  . 

.  fiU 

MN 

TNI. 

1,  1955 

71 

73'; 

Avalon  Telenhnpe,  .  . 

.  8% 

.U 

CL 

.lulv 

1,  1948 

100 

Avon  River  Power . 

.  f*% 

JJ 

c 

July 

1.  1966 

101 

Beauharnoia  T'ower  . 

.  S 

AO 

(' 

1,  1973 

86 

38 

Tteauharnois  Power . 

.  B'; 

J.T 

r 

1,  1973 

92 

94 

!  Beauharnoia  Power . 

....  6 

AO 

DNL 

1, 1959 

44 

'  Bell  Tel.  of  Canada . 

.  8 

MS 

ON 

1, 195.5 

118 

11.5 

1  British  ('olumbfa  Power . 

.  6 

.TD 

flNI, 

1. 1960 

96% 

98*, 

1  Britiph  Columbia  Pow’er.  . 

.  n% 

MS 

CNI. 

I,  I960 

102 

104 

j  Brit.  Col.  Telephone . 

....  r> 

.ID 

rw. 

Dec. 

1.  1960 

104 

106 

1  ('alearv  Pow'pr  Co  .  .  .  .  . 

.  .6 

AO 

f-NL 

Apr. 

1.  1960 

94% 

97% 

I  Calgarv  power . 

.  R 

.ID 

r 

I.  1964 

98 

95 

1  Can.  Northern  Power . 

.  R 

MN 

CNL 

1.  1958 

1005; 

102!,' 

i  Canadian  IJght  K‘  Pwr.  (NewL  . . 

.  5 

.1.1 

n. 

July 

1.  1949 

100 

103 

1  Cedar?  Rapids  Mfg.  &.  Pwr . 

.  R 

JJ 

DNL 

1.  19.51 

110 

112 

1  T)om.  Gas  F..leet ,  .  . . 

.  61.J 

.IJ 

ON 

July 

1.  1945 

78’; 

80'; 

t  T>ominion  Telegraph  A . 

.  .6% 

FA2 

(' 

Fob. 

2.  1978 

101 

,  Duke-Priee  Power . 

.  6 

MN 

CN 

1,  1966 

102'.; 

104'; 

i  Gatineau  Power . 

.  R 

..ID 

<N 

July 

1. 1956 

86  gJ 

88'; 

Gatineau  Power . . 

.  6 

.1015 

CN 

.Iun«  16. 19*1 

75'i 

Hvdro-Elec.,  Bond  A*  Sh . 

.  R 

MN 

CNI, 

!,  1957 

89 

92 

MErI.arrn  (Quebec  Power . 

.  5'; 

FA 

INI, 

Feb. 

I,  1961 

68 

71 

Macl.aren  (Quebec  Power . 

.  61; 

MS 

(' 

.  1964 

67% 

70% 

.Maritime  'I'el.  Ar  'I’e!.  ........... 

.  6 

J.T 

ri. 

1,  1941 

107% 

Maritime  Tel.  K’  Tel . . . 

....  f> 

JJ 

r 

,  1956 

104 

M<mtreal  T.*»land  Power . 

.  fi'  -i 

MN 

6'NI, 

I,  1957 

102 

104 

Montreal  I,t.  Ht.  &  Pwr . 

. . .  .  .  .A 

AO 

rsj. 

(Vt. 

1. 1951 

106’; 

108 

Montreal  Lt.  Ht.  &  Pwr . 

.  R 

MS 

CNL 

,  1970 

Montreal  Tramwavn. . . . 

......  -A 

AO 

CNI. 

April 

1, 1955 

83% 

85!; 

Montreal  Tramwava . . 

AO 

CNI. 

1, 1965 

79 

81 

Montreal  Tramwava. .  .  . . 

.  .A 

.1.1 

CNL 

July 

1, 1941 

101!; 

103’; 

National  TJght  &•  Power . 

.  6 

MN 

r 

Nov. 

1.  1949 

92 

95 

New  Brunswick  Power . 

.  R 

A<S 

CN 

1.  1937 

85 

88 

Newfoundland  Lt.  A:  Pwr . 

. 

J.l 

c 

1. 1949 

104 

Newfoundland  Lt.  &  Pwr  . . 

JJ 

(’ 

1.  1949 

102 

Nova  Scotia  Lt.  &  Pwr . 

.  .A 

.ID 

CNI, 

1,  1948 

1081; 

105 

Ottawa  Lt.  lit.  &  Pwr . 

.  5 

AO 

CNL 

Oct. 

1.  1957 

104',; 

108'; 

Ottawa  \  allev  Power . 

.  5'; 

AO 

DNL 

1.  1970 

94'; 

97 

Porto  Rico  Kailwaya . 

.  R 

MN 

(’ 

1,  1936 

97'.; 

power  (.  orporation  .  .  . 

.  .A 

•ID 

CNT. 

Dee. 

1.  1957 

91 

94 

Quebec  Power  .  ,  . 

Shawinigan  Wat.  A-  Pwr . 

.  .A 

-ID 

CNI, 

Dec. 

1,  1968 

104 

106 

.  4'; 

AO 

CNI, 

1, 1967 

99 

100 'a 

Shaw  iriigan  \\  ater  Pwr . 

.  ,A 

FA 

CNI, 

Feb. 

L  1970 

10.3 

lO-A 

Southern  (  anada  Power . 

.  5 

AO 

CNI, 

1.  1955 

104% 

106', 

1  nitcKl  Seruritiis  Corp . 

. .  .  .  0  % 

MN 

CNI, 

May 

1,  1952 

80% 

82  tj 

West  Kofitenay  Power 

. .  .  .  R 

MS 

CNI, 

Mar. 

1.  I9.A6 

lO.AVi 

10T1; 

W  cjitern  Pwr.  (  0.  «)f  (  an  .  . 

.  5 

J.I 

CNI, 

■Inly 

1. 1949 

105 

107 

Can.oda  Steamships . 

Canada  .Steamships  ,  . 

j  Canadian  Puc.  Railway 
i  (’anadian  Par.  Railway 
I  Can.  Nat.  Rly.  (Dom.  (Juar.) 

:  Can.  Nat.  Rly.  (Dom.  (lUar.' 
('an.  Nat.  Rly.  (Dom.  Guar.) 
French  Nat.  Mail  SS . 


RAILWAY  AND  NAVIGATION  BONDS 

.  6  FA15  CL  Aur.  LS.  1943 

.6  .AO  CNL  Oci.  1,1941 

. .  4'$  JD15  r  Dec.  15.  I9lt 

.  6  MS1.>  C  Mar.  15.  1942 

'  .  4*  a  MS  <’NL  Sept,.  1.  1951 

' .  4%  .M)I5  CNL  dun#  r>,  195-5 

)  .  5  .D  ('NL  .hilv  1.  1969 

.  6  MN  C  Mar.  1,19.52 


INDUSTRIAL  BONDS 


In<ius*ries  Class  '  B” 


8  4  00 

6  35  6  .'0 

lOR  no  200  00 


'Cons  Diver-.ified  F*nn  ,  pref .  .  10  00 

:  ('opeland  Flour  AfiUs  I’nits  4.7.5 

I  Di'n  Fctind  it  Steel  6^  pref., 

i  New  .  76  00 

j  Dom  Found  Steel,  com.  new  19  fO 


Investment  Tmsts 

(’vtmpih'd  bv  .L'nks,  (iw.vfine  A  ( 
Bi*l 

•  American  (’ornpositt^  Sluiren. ,  4  33 

‘British  Type  Investors  ^ 

Fuiul.  'Trust  Siia''e.s  A  5  0. 

Do  .  IV  4  .9 

rn»(*Mi  Gobi  LijnitieH  «>f  Can  I  9S 
•Sui)er\is*'d  Shar**<  ....  1  13 

Can -A  nierieaii  'Trust 

Can.  )tit*rnational  ’Trust  .  ...  4% 

‘Div.  'Trtist  Seiiis  B"  ... 

•  1N>  .  (”  3  »i.5 

•  Do.  D”  .  .  5% 

h'irst  all  ('anadian  Uiitts,  .  8  75 

Do,.  1945  ...  6'.; 

•  I  ndenendence  Trust  .  * . 2  o2 

*Duart**rly  1  nc«*mc  Sharei ,  ...  1  42 

•United  TFxed  .  .  .  2  92 

•United  lasuran''^  Trust .  2 


•United  N.V.  Bank  'Trust 
‘  •Uiiifeti  Oil  'Trust 
IM.strihiiiurs*  (•roup  Inc. 

Nor.  Amcr.  3’ru;»t  Siiures  19.53 
,  Do..  195.5,  , 

I  1)0.19.56  , 

Do..  1958 

•CutiuilHli\ e  'Trust  Shares 
Aiiicrit  aii  Depositor  Uorji. 

•New  ('orp  'Trust  Shares  Ao«- 

•  Do  ,  i  )i-.|rib 

‘Five  V  ear  Fixed  'I’nisl  Share-' 
(’orpo-ate  Shife* 

I'alOii  Biiilotk  Ihv|ic> 
('anadian  In\e=?tmer.*  Fund 
•r.S.  Klee  Light  &  Pow,  A  '. 

•  I>o..  B  ■ 

•  1  »o  ,  \  oting  . 

‘Nation  Wide  Securitic*  B  '.. 

•  1)0.,  \  oting . 

*U.S%  FundA. 


.  pr(  f.  . 
,  19:, 3 

,  rru-.T  1955-6, 
r  7'  ,  i>rer 


'  Silverw.iotM  Dairy  Ltd.,  pref 
Do..  c*)m 

!  Standard  Fuel  pref  A-  bonuj* 

- - -  J  United  (irain  Grower-s. 

■  1  'nit*-d  St<M'l  ' ■  .A"  i‘r*-f 
We-ttern  Grain.  j.r*-f 

Trust  A  l.oiii 

Ask.  British  ''lortgage  5.-  Trust 
j  <  'apiti.l  ■T‘*U’'t 
I  ('harteretl  'T'’\i'.t  . 

L'onion  A  W7.t*rn  'Tru-t 
.Midlaiui  l,v>an  vk  '-^avini;** 
Mort<»!ige  DiscoutU  6'  oi*  f 
SiM  ijritv  L»'an  A  Saviuirs 
2  3‘*  'I'rjultTs  Fitmoce  A  "  pre*^ 

2  84  I'ni-t  A  Guatantu* 

1  fii’ed  C..rt»  Lf«l.  IT 

2  4i  Hiee 

Cani.diu,  Fi-e  iu'-urance 

3  .S5  ■  I  )*>rr.ii  I  'u  It  e 

16  ,  Kmpir**  I  jte  2  V  .  Paul 

2  4  4  I  K\<'el»i<’r  Life  .30'  ,  paid 

96  Groat  W***;!  LFc 

3  93  Manufacturer^  L;f*‘ 

1.54  Monari'b  f  .i fe  10'^  paid  .  ,  . . 
1  National  tdfe  2h',o  IN(>d . 


.Ahitibi  Power  Paper  . 

'  J  .A«'ad'a  Sugar  Refining . 

‘k’*'.-  Alberta  PacificGrain  . 

Amerii-an  Sah's  Book  .  ...... 

.Ames  Holden  Tire.  . . 

^^4  ,  Vobestos  Corp ,  . 

L!  j  Atlantic  Sugar  Kef.  Debs . 

•D  I  B-andram-lIenderson  . 

*‘5  I  Rritish  .American  (>il ,  .......... 

■9  Biitifh  .American  Oil . 

•  12  Brown  ('ompany . 

*M  ;  ('algary  Br»‘w-ing . 

•  13  j  Canada  B-cad  .  .... 

L5  ;  Canada  (’ement . 

•)-5t7  I  f'anada  Paper  . 

•  LS  I  ('atiadian  Canners  . 

i  Canarlian  I-'cIt . . 

i  (’unadian  Cotis.  Rubber . 

I  ('an.  Int.  Invest.  Trust . 

is  j  Canadian  Copper  Kef.  . . 

(’anadian  (’nttons .  ... 

ritf,  I  (’anadian  Vickers . 

i  ('onsfilidated  fnv . 

Ask.  I  Consolidated  Paper . . 

'  Consfilidated  Pr»*ss.  .  ,  . 

47  00  :  ('onsuiners  (ilas.s  . 

i  Cosmos,  Imperial  Mills . 

.J  no  (  1  'ominion  ('nnners  . . 

.57  00  i  Dominion  Coal  . . 

j  Dominion  Realty  . . 

t;i  Ou  itominion  Sq.  Cf»rp . 

5‘.3  00  I  Dominion  .^(erl  A*  ('oal . 

82  00  I  I)^rtdni<'n  Tar  A-  Chrm . 

j  Dominion  T'  xtile . 

6  .'0  '  Donnacona  Paper . 

200  00  i  Uaflcrn  Dairi»*s . 

Too  00  i  T..  Re.alty . 

49  on  '  Famous  Players . 

26  00  ■  Federal  Grain . 

^  i  General  Steel  Wares . 

:  Great  I.akes  Paper . 

JO  00  •  F»ypsum  Lime  A’  .Mabastine . . 

7  --  I  Hamilton  f'-ottong . 

•  ■  i  licit  Renfrew . 

!  Industrial  Accept,  ('orp  . 

. ]  Inter.  P.  P.  of  Newlki . 

. I  Kingston  Elevator  Co  . 

'  '  Tf  1  Lake  A-  Rail  Warehouse . 

ra  no  *  ^ke  St  John  Pwr.  &  Paper . 

.  Linton  .Apartmenks . 

oc  OA  I.owney,  W.  M  Co . 

•*  '■  j  Maple  Leaf  Milling . 

c  AO'  Maseey-Harris . 

too  AA  I  Aic('oll  Frontenac  Oil . . 

“  '  I  Metropolitan  Building . 

■  j  Montreal  Coke  &  Mfg . 

■  '  51ontreal  C ottona.  . .  . 

IVnman's  Ltd . 

I  I’rice  r.ros  . 

'  ...  Provincial  Paper  . 

'  !  Oueens  I  Intel  . 

Rrlinnce  Grain . 

•  j  Tiio^don  Pulp  . 

I  Simpson's  l.tij  . 

Smi'h.  Howard  . 

t  tf.rl  of  t'anaria  . 

„  3'orf*nb>  (.'arpet .  . . 

.*>  0-*  Unlttd  Amu'-erricnt .  .  . . 

'oT  no  ‘  ^  Ga^  A-  Fuel  . 

‘  *  1  t:ite*l  (ir;iJn  (irowera . . 

^’2  .V  I  5\'abas‘»o  Cotton . 

”  Western  Grain  . 

:  Windsor  Hot/ 1  .  . 

(  6%  Woo<!s  Manufacturing  . 

!  Vvoltiiau.'cri  llat .  .  . 

...I  .1,  G — Canada.  N — New  A  ork. 


CNL  .lune  1 .  1 9.5K 
<'NL  .July  L  1946 
CNL  Jurie  1.  U)46 
(’N  Oft.  I.  10.39 
CN  Jiifi.  I.  1943 
CM.  Julv  L  1942 
(*  June  16,  1912 
(‘  O.-t.  L  1936 

C  .Mar.  L  194.* 
C  Mar.  1.1945 

.N  Anril  1,  1946 

CL  May  1.  1942 
(*  Aug.  1.1941 

CNL  Nov.  1.194  7 
CNL  Dec.  4,1945 
<*NI.  Julv  2.  I9'0 
C  April  1.  1949 

('  Oct.  L  1946 

Cl*  Oct.  L  1959 

(’NL  May  1,1945 
CNL  July  2,1940 
(-NL  Aug  1.1947 
CNL  Feb.  15.1959 
(’NL  July  2,1961 
('  Juno  I,  1949 
(I*  Df*c.  1,1948 

<’  Nov,  1-5,  1941 
CNL  April  1,1940 
CN  May  1.  1940 
C  May  1.5,  1945 

April  1,1948 

CL  Sept.  1,1939 

CNL  Jan,  2.1940 

(’  Mar.  1,19.55 

('NL  Feb.  1,1948 

CNL  Mav  1,1949 

C  Apnl  1,1949 

CNL  April  1,1948 

CNL  Aug.  1.  1949 

CNL  Nov.  1,  19.52 

CN  Mar.  1,1950 

CNL  Mar.  1,1948 

C  April  1,1948 

('  Aug.  1.1937 

C  .Tune  1.1940 

CN  Julv  1.1968 


May 

1.  1950 

835; 

85<; 

T>ec. 

1,  1951 

104 

Feb. 

1,  1947 

62 

64 

Jan. 

1.  1936 

46 

to 

Dee, 

I.  1939 

8i 

July 

1,  1949 

35 

87  H 

Oct. 

15,  1947 

86 

88 

Oct. 

1.  1949 

104!; 

106>; 

Jul,v 

1.5.  1944 

101 

June 

I.  1947 

io’;>; 

i04>; 

Nov, 

I.  1943 

100 

M  N 

fi  JJZ 

fi  j  JJ 

«  AO 

'  FA 

L — LondoQ. 


<^’N  June  1.  1947 
CL  Nov,  1.1943 
CNL  Nov'.  1.  1951 
CNL  Feb.  1.  1943 
(’N  May  1.  1947 
(’  Nov.  L  1947 

CN  Jan.  2.  1948 
CL  June  30.  1942 
CNL  June  1.1948 
(*NL  July  2.  1949 
('NL  June  1.1953 
CNL  July  1.1940 
C  Mar.  1,1944 
C  Sept.  1,1942 
(•N  July  1.1948 
Jan.  2.1948 
(  Mav  1.  1942 
('NL  Jan.  2.  194 ) 
('  Jan.  1.  194'1 
C  April  1.1943 
CL  Aug-  1.1941 


Moverfvi^n  Life  2.'/',  paid 
n  *1  Life 

\\'»»-tern  .Assuran'v  12L  * 
V\5-*t*vn  A'*«U''Hrc»' 

U«.-tt  rn  Life  20*"  pai<l 


14  70  17  00  :  Standard  Oil  of  Indiana 

400  On  410  00  ’  Standard  Oil  uf  N  j 
41  00  i  Lnion  Tank  (.’rtr,  coni 

34  OJ  00  I  I lu penal  Oil 

'  ^  ‘‘•^1  Internationa*  IVte  roio 

- -  j  Socoii^  Nacuuiii 


lui)  1*0  io;{ 
6  1  (*0 
33  (*o  3  • 


Oil  Stocks 


3  '  ('ll 
o  UP  \tl 


•'  *-  ‘  •*  VMan'.iv  Ibdi’.Ing  e*>in  .  . 

It  I  kes  i-  Ripe  Line  . 

*'*'  L  J  «‘ka  Rip*'  Line  . 

103  no  Indiumi  Rii>«*  Line  . 

•1  ’0  *•  *h)  National  'Transit  . 

"2  bt*  ',6  vO  NortlM'^n  Ripe  Line  . 

49;)  An  4 1.5  09  Dhb.  Oil  . 

257  60  2''2  00  Southern  Penn  Oil  . 

17.00  JS  .5i»  -  Sf>uthern  Pipe  Line  . 

53  00  t'-g  00  .  Standard  Oil  of  Calif . 


|•0\\KI(  C4»liroiC  A'riON  IN  II.  4'. 

\un*<Mi\ei.  'Tile  fcitpul  of  c#n- 
tfal  eU-.ii.c  .sl:tti*Hi.s  in  Hiiti.sh  Ou- 
hiriibia  liiiriiim  .July  whs  biKliei*  ihau 
that  rt)f  the  Uraiiie  I ‘1  u  v  i  ncea.  at 
124  kiliMVHlt  h.iiir.-i.  .-onipat*- 

eii  wiih  U.w  h  Till*  out¬ 

put  Hl.to  I  .•pfiftit'd  H  Rain  ovf*r  lA.,t 
'■(.fit.  The  <1«il\  avt-iago  in  Rriti.th 
I'niumbia  -.vs,  *.filS.n0ft  K.w.h.  and 
:n  th*.  I’raiiia  Provincaa,  3.316,000 
k.  w.h. 
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IMPROVED  TREND 
IN  INDUSTRIALS 
FOR  PAST  WEEK 


Heard  in  the 

Board  Room 


Gains  Predominate  Although 
Price  Changes  Still  Largely 
Fractional  in  Nature 


'  I  ’  HI. It  I.  appears  to  be  considor- 
nhle  puzzlement  aninnc  the 


BROKERS’  LOANS 
DURING  AUGUST 
SHOWED  INCREASE 


Dome  Mines  Produced  i 
$606,239  Gold  In  August 


Collateral  Borrowings  of  Mont¬ 
real  Exchange  Members  Up 
$400,167 


NICKEL  A  FEATURE 


HIGHEST  SINCE  .lUNF 


Aecordin.:;  tn  the  lureithly 


j  majority  t)f  traders  and  investors 
jiis  to  the  reason  for  the  failure  of 
the  Canadian  .security  markets  to 
follow  the  strong  lead  that  has 
Amen  pot  hy  Wall  Street  during  the. 

-  .  month  nr  s--  Thi.s  juizzlcd 

Attains  New  High  Since  1930  ■  '"'hf'n  oonsidera- 

on  Heavy  Demand— Seagram  wnrd’"tha7?nnad!,^’,s"'^‘l’!,^’r''  I'^^l’ange  col- 

Score,  wid,  Adv,„co-B.„k 

Stocks  Again  Off  jl'niird  State.s  and  ihoWiajoriij  of 

^  I  other  coutitries, 

I  ho  impending  federal  elections 
are,  of  c/uirse.  one  important  rea- 
'  sou  for  the  hesitation  in  the  stock 
market  here.  Itut.  in  view  of  the 
general  helief  tliat  one  or  other  of 
the  two  major  parlies  will  be  in 

spssloti.s.  there  was  a  heavv  turn- * '  i'‘f  ’‘f-'i 

‘*PPT*oacIi  of  the  latter  can  hardly  he 
accepted  as  ii  full  exi>ianation  of  the 
nttiiiido  of  the  market.  The  hciivy 
burden  .of  ta.xation  already  jilaced 
on  industry  and  the  throat  of  fur¬ 
ther  additions  to  this  burden  as  a  Oct  .1  . I,')4.?!’t.i4.) 

result  of  wheat  homisin.g.  the  fail- 
<''f  luro  to  find  a  solulion  to  the  railway 

prcddcm,  and  jiroposed  .social  legis-  Mi.v 
lation  must  ho  rocognized  as  fac¬ 
tors  of  oonsidoral'lo  import.mco  lu 
the  market  outlook. 


.\  stronger  tone  was  in  exldence 
during  the  jtast  neck  in  ihe  indus¬ 
trial  section  of  the  Canadian  stock 
markets.  Trading,  in  general,  eon- 
tinned  on  .a  eoni))arativel\'  nieacro 
basis,  although  during  one  or  two 
heav 

over  in  such  issues  as  .\iokol  and 
Distillcrs-Soagram.  both  of  which 
■where  under  areumulation  and  reg¬ 
istered  healiliy  price  gains. 

Tn  the  intorlistod  section  strength 
was  more  or  less  gcnor.al.  .Nickel 
heing  a  feature  with  a  gai 
almost  a  full  point  to  a  new  high 
since  Ib.'jO.  Smcltor,-  gained  fin 
the  week,  vliilo  f,  K.  and  I’.razi- 
lian  both  ;idv;incorI  'j.  I'l'fd  “.\" 
was  rom pa fii lively  nfglrci!.d  and 
closed  Ihe  period  slightl\  lower. 

The  distillery  i-.-otes  registered 
advances,  with  nistillers-Seagram 
oerupying  the  bulk  of  the  spot-light, 
up  over  U'o  iioinfs  for  I’ne  jx  riod  on 
siibstantitil  deiuiind.  Hiram  V.'a'.koi 
gained  over  a  point  and  the  prei'er 
red  aihancod  fractionally  as  did 
Brevers  and  Distillers,  l^relchrrs 
wa.s  up  I’i  points,  but  (.'anti- 
dian  Industrial  Alcidiol  was  an  ex- 
rcpiion.  coming  out  unchanged. 
Price  chttnges  in  the  brewery  group 
ivore  necl'gible  .and  the  trend  was 
mixed,  fiinad.i  Pud  wa.s  a  strong 
feature  in  this  group,  being  up 
alnicist  ;i  full  point. 

Textiles  (.nined  (.round 

111  the  textile  group  Pruck  yilk 
advtinced  over  a  point  .•imi  t’olanese 
was  i;]!  I'-,  dotibtless  reflecting  the 
breaking  of  trttde  rolation.s  with 
.la]iun.  a  heit\y  exporter  of  raw  silk 
to  the  Dominion.  Dominion  'rextile 
regtiined  some  ground,  heing  up  I'g^ 
tioiiits  for  the  week.  I'enmans  lom- 
nion  declined  1'g  but  tlie  fiteferred 
came  otii  tij)  .7.  points.  \\  ofids  .Manu¬ 
facturing  iircferrcd  made  its  ap- 
pcartincc  ilown  7  iioiin.s. 

I'httnges  in  the  power  and  utility 
group  wert'  largely  fractional  atiti 
no  definite  trend  was  in  evidence, 
SJciilhern  Canada  gained  almost  ;i 
point  while  Canadti  Northern  was 
o.f  ;i  point.  .laiiiiiica  I’ublie  He  r- 
viie  made  its  first  ii,i>pe;ir;mee  siiiee 
.\pril,  uj)  r.  point.s  on  the  streugtli  of 
an  increase  in  the  dividend  rate. 

<  Onstimers  Gas  was  up  I'o  P>- 
ternational  Power  preferred  came 


totalled  on 

IP.'?,'.  This  compares  with  Sie.PC.'?.- 
.S.P^  .at  the  end  of  .Tulv  and  repre¬ 
sents  an  increase  of  $IO0.1tj7  for  the 
mi'nfh. 

i  The  current  level  of  local  hrok- 
I.Tge  loans  at  .'?17.n-S,!tpfi,  comptiros 
I  with  .$10,600,25:2  :it  the  beginning  of 
this  year  and  a  high  level  for  lOOt 
of  020.0;C>.7iO.’>.  rccordod  at  the  end 
of  May  of  that  year. 

■  T.o'in  fi"nres  for  each  month  hack 
:  to  the  Oetober,  1001.  when  they 

wrro  first  made  avail.ahle,  follow; 

I  —1031 

■  Of  t  .3  . 

— 1‘'32  - 

Mir  4  . 

'T'-il  T  .  . 


Toronto  Buro.iu  The  Iinanci.il  Times 
Toronto. — Dome  .Mines.  Dtd..  csli- 
nialcs  protltiefion  for  the  month  of 
Aiigiist  at  $r>ib;,:’.'',0  from  the  treat¬ 
ment  of  46.0i>il  tons  of  (ire.  This  re- 
presentii  tm  average  recovi'r.v  of 
$12  02  per  ton  for  the  jioriod.  This 
eompare.s  with  .a  recovery  of  $i!,2(;,- 
15!  from  the  Ireattueiit  of  15.100 
tons  of  ore.  ('r  .an  average'  recoteri 
of  ,$11.01  tt.  ton  in  .Inly. 

Total  prodmttton  for  the  eight 
;  months  ended  August  amounted  to 
report  ;  5^ (  jj;-.  from  the  treatment  of 
;  365. 00(1  tons  of  ore.  Tliis  repre.eent.s 
an  aver.ige  grade  pf  $12.56  a  ton  for 
August  .31.  I  the  t  ear  to  date. 


THREE  COMPANIES 
RATIFY  MERGER 
CANADIAN  MINES 

Premier  Head  Predicts  Favor¬ 
able  Acricn  by  Two  Remain¬ 
ing  Units 

IN  HNE  POSITION 


DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES,  ETC. 


The  Sherwin-Williams  Company 
of  Canada,  Limited 

Notice  Is  hereby  given  that  the 
ninetieth  quarterly  dividend  of 
one  and  Ihree-qtiarters  per  cent.  | 
being  at  the  rate  of  seven; 


DIVIPKNH  NOTH  r. 

Ciinai!ian  General  Electric  Ct. 


tssociated  Preiveries. 


•Ir.ty 
•  Atie. 

I  S.-nt. 

I  * 


.Amalgamation  of  the  Premier  I 
Aline  of  Premier  Gold  Mining  Co.,  j 
Dtd..  properties  of  Pritlsh  Columbia  | 

_ . . .  .  Silver  Alines,  Dtd.,  and  Sebakwc  ! 

I  .  ....  -  'Gold  Alining  Co.  will  be  completed  | 

by  the  end  of  yepteraber.  according  j  Montreal  Quo 
tn  a  letter  by  H.  \.  Guess,  presi- j 
dent  of  Premier.  'Pile  mines  are  in 
the  Salmon  Uiver  district  of  Brit-  j 
Ish  Columbia. 

Shareholders  of  Seluk-we  Gold  ! 

Alining  &  Financing  Co.,  Did.,  Sebak-  i 
we  Gold  Alining  Co.  .and  British  i 
;  Canadian  Silver  Corp.,  Dtd.,  have  | 

'  already  ratified  the  agreement,  Air.  ! 

No  Early  Likelihood  of  ’Canned’  |  Guess  states,  and  a  special  meeting  1 

of  stockholders  of  Premier  Gold  ' 

Alining  has  been  called  for  Seplem-  j 
her  17.  Stockholders  of  British  Co-  . 
lumbia  Silver  Alines  will  meet  Sep-  | 
tember  10  on  the  matter  of  ratifica-  | 
tlon.  i 

A  new  company,  probably  to  be  ! 

Silbaek  Premier  Alines. 


BREWERIES  HERE 
NOT  CONSIDERING 
TIN  RECEPTACLES 


Beer  For  Canada  Is 
Seen 

SUITS  U.S.  CONDITIONS 


rrefereiioe  Dividend  >o.  lOlf 

Notice  is  hereby  given  that  a  divi- 
per  cent.  t'J'/r)  per  annum  for  theidend  of  l-!4'‘k  for  the  quarter  ending 
quarter  ending  November  GOth.  1033.  |  .Seitlemher  .36.  1035,  being  at  the  rate 
on  the  Preferred  Stork  of  the  Cotn-’of  7''r  per  annum,  has  been  declared 
pany  h.is  been  declared  payable  to  on  tlu'  Preferenre,  .Stork  of  the  Com- 
shareholders  of  record  the  15th  day  ;  pan) , 

of  September  1035.  and  Hiequcs  will  ^  Dividend  A'o.  IK*, 

be  mailed  October  1st.  103, ..  .... 

I  Notice  is  also  herebv  given  that  a 
dividend  of  75  rent.'!  per  share  for 
:  the  quarter  ending  ,Sopf ember  30, 

!  1035,  being  tit  the  r.ate  of  6'>  per 
I  annum  upon  Ihe  par  value  of  the 
'  stock,  h.as  been  deel.ared  on  the 
-  '  C.oinmon  Stork  of  the  Company. 

!  The  above  dividend.s  are  payable 
Ion  October  1.  103.5,  to  shareholders 
j  of  record  at  tlie  close  of  busines.s  on 
1  September  11,  10,35- 


Books  not  closed 
By  order  of  the  Board. 

r  W.  HOI.T.INGAVORTH. 

Secretary-Treasurer. 


Directors  of  Associated  Preweries  ■  •I,'*'’-  •; 

of  Ctinada.  IJmited,  have  jti.st  de- 5 
dared  tlu'  reguhir  quarterly  divt-  ^  \nril  G 
(lend  of  on  the  preferred  stock.  ,  * 

I'ii.vabK'  OcKiber  1  to  sliarcholdcrs  !  r, 

of  rodifd  -t.n  Soittember  15.  .No  ac-  .  Juty  -Vi 
lion  was  taken  on  <a  dividend  on  ihelt^pjj; 
cnmnion— w  hich  lui;  boon  on  .an  in- i 'not!  ;ti 

tcrini  bit.sis  fi'.f  sonic  t ime •  ilespiie  |  Nov.  s-i 

;i  large  increa.-e  in  the  bu.-^inc.ss  dur- 
j  in.g  the  firs'  seven  niontb.-.  iM  this;, late  .3i 
year.  The  board  fcel.s  that  i:  would  j 
be  more  advisable  to  await  elarifi- i  \p“n  .in 
i  .ation  of  AS  cstei  ii  crop  conditi-ous  i  May  .n 
that  tire  still  obscure  owing  to  frost 
and  rust  daiuagc  to  tin  extent  that 
wDiild  wariani  a  eatitious  tittitudo. 

The  board  will  meet  agtiin  before 
the  end  of  the  current  \e;ir  to  give 
consideration  to  a  dtshursotnent  on 
the  comiiijn  which  would  ho  of  ti 
proportion  eonunensurato  with  earn¬ 
ings  results  in  the  final  half  of  the  j  ■'‘’•'i  •; 
[year.  I'ividend.s  alrctidy  paid  on  .a,i 
the  common  ibis  year  have  beeu  25c  July  at 
per  sbare  on  .March  31,  and  25c  per  ^ 
share  on  .Iune3ii,  making  50c  a 
share  for  the  first  six  month.s.  i 
With  regard  to  the  earnings  posi¬ 
tion  of  the  company  thus  far  in 
1535,  it  is  learned  that  result.s  have 
been  at  substantial  improvement  as 
compared  with  1531.  Sales  volume 
during  the  seven  months  ending 
.Tilly  31  showed  an  increase  of  ap¬ 
proximately  10''3  while  the  gain  in 
not  earnings  up  to  that  date  has 
been  even  larger. 


July  -M 
\ui:.  31 
>ept.  .”0 
iOt. 
Nov.  oO 
Drr.  31 
193.' 
Jan.  3 1 
Fro. 
Mi*-  30 
.\nHl  30 


I3.$6-..V23  ! 
rTjVJO,-!-^  t 
13.771.017 
14,1  l.'.S'C  : 

13.h:».-.o.3!  ' 

]3.S17,709 

la'fiou'avt  *  * . .  :  ^jpj,  Qf  jj,,,  capital  shares,  approxi- 

litviiiGi..  manufacturers  are  meeting  with  -  500.OOO  will  he  issued.  Pre- 

[  Gomo  metisure  of  success  in  selling  |mior  Gold  Alining  will  own  50%  of 
ii>!a2i!"33  Mhc  can  idea  to  U.  S.  brewers.  If  :  the  issued  shares  and  will  have  as 
'  canned  beer  is  to  be  .sold  in  this  nominees  five  of  the  seven  directors. 
ig:g2";(’i  country  its  .sale  w  ill  b.i  sm.all  and  ;  Premier  will  also  elect  the  new  offi- 
I't’strictcfl  tu  campers  and  picnick- i 

I -’M  i  ers..  I  Hill  \ot  Be  Kffoefed 

•  American  Co.  has  successfully  I  Premier  Gold  Mining  Co.,  Ltd.. 
1s.0-3.s12  '  introduced  tin  containers  for  beer  in  itself  Avill  not  be  affected  as  a  cor- 
is!s83.'i6.3  ^  certain  parts  of  the  United  States  porate  body,  according:  to  Mr.  Guess. 

20.211.814  -  -  -  . 

20.7‘*6,??04 
20.‘d3.a.*0S 
20.,'^0  *.233 
20.032.020 
1!I..38-.60^ 

0.23.3 
20,-143.16:. 

10.6'4!I,0'0 
13.6“0,282 


Toronto  tturrau  The  Ftnanctal  Time# 

Toronto, — Canadian  breweries  are  known  a 
not  likely  to  substitute  tin  cans  for  I  Htd..  w'ill  be  formed  with  a  reported! 
.glass  bottles  as  r,ontainer.s  for  their  ■  •'npital  of  3.000,000  shares  of  $]  par,  i 
products  despite  the  fact  that  V.  S  Provov-  ‘ 


BRITISH  COLUMBIA  POWER 
CORPORATION.  LIMITED 

DIVIDEND  No.  29 

NOTtCK  U  hereby  fiveo  thiit  •  dividend 
of  Thirty-eight  cents  iSSc.l  per  Share 
on  the  ClaM  “A**  Share*  ha*  beet)  declared 
for  the  three  month*  ending  September 
30th,  1935.  payable  on  October  15.  1935 
(le»*  5%  Dominion  of  Canada  taa  in  the 
cate  of  noo-re*ident*  of  Canada),  to  share- 
holders  as  of  record  at  the  close  of  business 
on  September  30th.  1935.  Cheques  will  be 
mailed  by  the  Montreal  Trust  Company. 
Montreal. 

By  Order  of  the  Board, 

ERNBST  ROGERS. 

Vancouver.  B  C.  Secretary. 

September  6th,  1935. 


r  UNDER  THE  MANAGEMENT  OF 
I  r,0WP0RAT10N  or  ^>NAPA 


lP.r)0.3.9.AT 
18.«S1..366 
l'<.fil1.7'$7 
1.8,243.163 
18.32 1.732 
1  7.700.ny*', 
16.928.S32 


and  canned  beer  w  111  make  its  ap-  Control  of  the  Premier  Aline  only 
pearanco  in  New  \ork  Cit.v  iie.xt  ^yin  taken  over  by  the  new  corn- 
week.  The  cans  contain  12  fluid  pany.  and  Premier  will  retain  pro¬ 
ounces  and  look  like  sotip  tins  but  pf  oj-(.g  taken  out  of  the 

have  a  special  lining  t,o  pre.serve  the  '  p^puiicr  Aline  until  Alay  15,  1937. 
taste  and  appear.anco  of  the  beer,  premier  also  will  retain  all  its  o'wn 
(  ontinental  tan  h.as  deieloped  ti  {.ggf,  and  equities  and  all  of  its  pro¬ 
cap.  h.  b.  can  pprty  outside  the  Premier  Aline. 

I’remier  Gold  ATining  is  in  a  strong  |  drilling  is  being  eontinned  and  it  i.s 


Canada  Northern  Power 

Corporation,  Limited 

Common  DitHdend  So.  2.5 

Notice  i*  hereby  given  that  a 
Dividend  of  30c.  per  share  being 
at  the  rate  of  $1.20  per  annum.  ha» 
been  declared  on  the  no  par  value 
Common  Stock  of  CANADA  NOR¬ 
THERN  POT^'BR  CORPORATION 
LIMITED  for  the  quarter  ending 
September  30Ul,  1935.  pa.vaWe  Octo¬ 
ber  25th.  1935,  to  shareholders  of 
record  at  the  close  of  business  on 
September  30th,  1935. 

Bv  order  of  the  Board. 

L.  C.  HASKELU  Secretary. 
Mootreal*  August  27th,  1935. 


By  Order  of  the  Board. 

AV.  H.  NESBITT, 

Secretary. 

TORONTO  2,  September  ~t, 

Western  Grocers  Limited 

NOTIf  E  OF  DIVIDF.ND, 

dividend  of  Vifty  Cents  (.aOc! 
per  share  on  the  Common  Stock  of 
Western  Grorers  i.imited  has  been 
declared  ptiyable  October  15th,  19.35. 
to  .sharehobiers  .of  record  Septem¬ 
ber  20th.  1935. 

Py  order  of  the  Poard. 

AV.  r.  PIDKA'. 

I’rcsident. 

AVinnIpeg.  Alan.. 

September  1th,  1935. 


Western  Grocers  Limited 


NOTICF  OF  OIVIDF.XD. 


tin  bottle  with 


.-A  dividend  of  one  and  three  quar¬ 
ters  per  cent.  (D'}4%)  on  the  Pre¬ 
ference  Stock  of  AVestern  Gmeers 
Limited,  has  been  declared  for  the 
quarter  ending  September  30th.  1935, 
payable  October  15th,  1935,  to 
shareholders  of  record  September 


cans. 

The  foregoing  figures  do  not  in-  j  .as 
j  elude  losn.s  on  forei-ii  seeurltic.s 
I  hut  only  borrowings  of  member.s  of 
ll.be  Atontreal  Stock  Dxrliange  on 
(Canadi.an  seciiritie.s.  Nor  do  they 
incluri.'  ibe  borrowing  of  bond  affil¬ 
iate  eompanics  of  stoik  exchange 
mcmbci'.s. 


eompanic.s  are  preparing  to  go  into 

xolumo  production  on  fhoii  ^^nr  po.sition.  and  Air.  Gucs.s  de- %he  Intention  of  the  management  to  ;  20th.  1935. 

I'ari.s  bu .  anaaian  oi.siiiei.s  >  -  ^.^f  jfjp  Tarkwa  Gold  pursue  exploration  of  this  property!  By  order  of  the  Board, 

lieve  that  not  more  than  10  to  -'V  .vreas.  Ltd,.  Gold  Coast,  Africa,  has  without  interruption.  The  rcixirt  j  W.  P.  PIDKA'. 

been  eonsnramated,  netting  both  :  notes  that  the  Nil  Sigma  property'  President 


per  rent,  of  th«'  bei-r  sold  14111  he  in 


far 


Premier  and  .American  Smelting  & 
Uefining  Co..  50-50  owners,  apiiroxi- 


anadian  use  of  tin 

eontainers  is  concerned  brewers  . 

■j-),e  oialcly  $1,040,000  each.  To  date. 


.state  that  cost  is  prohibitive, 
can  itself  is  stated  to  cost  more 
than  the  bottle  presently  in  use 
which  can  be  refilled.  Local  brew- 


has  its  own  peculiar  geological  con¬ 
ditions  that  must  he  met  and  sur¬ 
mounted. 


Premier  has  about  $2,400,000  in  cash 
ami,  since  resuming  milling  opera¬ 
tions  in  ATareh,  earnings  from  the 


ers  state  that  the  use  of  cans  would  !  Premier  Aline  are  currently  around 
result  in  increase  in  price  by  some  ,  5'i'O.OOO  monthly. 


Russell  Alotor  C  ar 

Director.^  of  Russell  ATotor  Car 


STOCK  VALUES 
UP  IN  AUGUST 


out  up  a  jioint. 

.A  stronger  tone  was  in  c.  idence  '  Co..  Ltd.,  have  decided  to  pay  a  di¬ 
in  the  pulp  and  paper  group.  St.  vidend  of  .'•'1.75  a  share  on  the  pre- 


l.,aw  rent  e  Paper  iireferred  i.as  up 
I’j  points  for  the  week  wdiile  St. 
iaiwronce  A  gained  almost  a  i>oint. 
I-'rascr  advanced  a  full  point  and 
Bathurst  .A  gained  another  ID.  Piice 
preferred  was  a  notable  ('xcci)tion. 


fr-rred  stock  for  the  three  months 
ending  October  31.  along  with  a  pay¬ 
ment  of  -^1  on  arrears.  Boih  are  pay¬ 
able  November  J.  to  sh.areholders  of 
record  October  16.  The  company 
paid  .$D.50  per  share  in  the  previous 


Increased  $38,625,151  Over 
That  of  July  to  $6,670, 
507,296 


being  off  1  pninis  for  the  week.  How-  two  quarters.  This  is  tbe  first  full 


aid  .Smith  common  iidvanced  .alimi' 
a.  full  point  -while  the  preferred  was 
off  1. 

Alixed  Tone  In  Oils 


'quarterly  payment  of  $D75  per  share 
since  February  i.  1933. 

This  action  by  the  directors 
would  appear  to  indieate  the  antici- 


A  mixed  tone  was  in  eiidtiice  in  ration  of  a  much  improved  year  es- 
thc-  oil  group,  and  price  changes  pecially  that  of  Canada  Cyelc  and 
were  mostly  fractional  in  character.  i  Alotor  r'ompany,  the  chFf  operating 
Su])eriest  Petroleum,  in  a  iaie  re-  '  .subsidiary, 
envery,  came  out  1  point  lii  :her.  |  is  ¥  a-  y  ! 

lirarilinn  Nituatien 


while  B..-A.  O'l  .‘•bowed  a.  fr.ietional 
gain.  Internationa.l  Petroleum  sold 
off  and  Imperial  D.  Canadian 
Oil.  ill  11  bid.  lost  I'l  iii.iiiis.  while 
-Mr' ■<d!-Fromenae  eased  off  almost 
ball;  ;i  ixiiut. 

Dominion  Stores  waa  the  out- 
.'tanditig  ))ertormcr  iii  tin  food  and 
,  iiu'rcliandising  group,  iiii'ing  ‘Uii 
jifcvious  Ir  s.'cs  to  etune  rqtt  m-arly  a 
jMiin',  biglier.  while  Fanuy  Farmtr. 
tip  active  feature,  gained  D  a  !■oiPi. 
Dtike  of  the  Wood.-;  .gamed  ■'’u.  Lob- 
law  A  lust,  "s.  while  Laura  .Se.-c.  d 
la.'-cd  (iff  1  prtint.  A’iau  Pisi-uir  ]  re¬ 
ferred  eanie  <q)i.  (iff  a  pciinC  whil  - 
.National  Grocer-  ca^ed  off  ;i  po;ii  . 

In  tip-  steel  .-ind  con.  triK  it"n  me- 
tint)  there  were  few  chung's  of  mit> 
c.inadian  Di'e<l;:e  gained  a  p-'ini  on 
the  veek  while  Cnited  Steel  up 

almost  ;i  jioint.  Dominion  Engineer¬ 
ing  iidvanced  2 -and  Sher’vil  AViHi-am.-, 
wa  ■-  up  1  %. 

Ciirtber  In--:  ;r',  of  :.onic  dini-'I’.''b.n?. 
V  r-re  ;.b''wn  bv  liie  m.-lio'ltv  M.c  tlie 
.  chartered  b-'i.n'  -loek.'-.  aMpri-.i-.-’i 

Panl-.  of  ''anada  r-bowed  -i  ,,;nail  ad- 
ear.'-e,  while  .Noia  Scotia  came  rut' 
with  a  iioint  gam  afiee  a,  11  rig  to 
-a  ne-,v  low  <  f  I’I'i.  Montreal  b-st  7 
IMiitiis  to  a  new  low  and  i  o’linu-ia'e 
wa;-  til.-o  off  7  poinl.s,  sfilinr.  to  -a 
now  low  oj  132':.-.  Do.’uiu'o’i  rtt  ;en. 
w.a.:  o;f  L’  ixiint.s,  :i  mw  iijw.  and  Im- 
pi'rial  canii'.  (  -it  I  jioinl.s  lower  at  .( 
new  low  of  li.'iC,,  Royal  p.ank  wa.s 
off  c.  point  and  Toronto  held  nn- 
clring(d  at  200. 

Gtlipr  changers  to  ;,•■  rt-eorded 
were;  I'agrn  Her..e;-  up  1.  Aloore 
Cori>.  U!i  2:  C.  N.  B-'it  up  Imi 
Pressed  oietrilL'  up  Cr-r.  l-'oroign 
Inves'mept  up  1>2.  AVi.u'al!  (  an 
preferred  nji  1  and  O/dlvie  Floijr 
Toronto  Elevators  j 
3;  (fr.ody-r'jr  dire 
A  ,  Photo  Enirravers  ■ 
T  loniinion 


c.anadi.an  invettors  in  Brazili.an 
ntility  stocks  may  expect  resump¬ 
tion  of  dividend  ttaymeiii .s  witliin 
the  nex'  two  or  three  years  with  the 
re.moval  of  pre.srnt  re.‘'trieti(ins  on 
the  export  (jf  irioney  from  South 
America'.-^  largest  repnhiic.  ae-ord- 
ing  to  Senhor  Leonidas  de  .Albuquer- 
qiie,  operator  of  a  r-hiiiping  line  on 
the  .-Amazon,  who  1-onght  a  Can.'-dian 
sh'p,  the  .Asliby  of  the  Tree  Line, 
two  weeks  ;;go.  j 

‘■AA'e  have  had  troubled  time.s  in  t-j-.?--i-'; 
Brazil.”  be  said  ‘'Bttt  rtnder  ^he  , 
new  con  titutiona]  government  w e  '  o'n- 'tir:,.: 
arc  once  more  making  progres:;.  .M-  M;G.  he-ii 
ready  the  former  exchange  reistric-  i 
tioiis  ba\e  heen  made  less  rigorous.  ' 

I  belie\p  th.nt  ia  another  two  or  i 
three  ye.ars  --  perhap.s  even  in  a  i 
I  shorter  tlmo  --  thev  -.vil!  bo  done  1 
a'way  with  entirely.” 

There  are  rvcoilent  t.-ppor-unifie 
for  trade  and  for  trade  .agroemen' 
bet-wren  (  anada,  and  R'a  'd.  an  oid 
tng  to  Senhor  d.-,  .Albuqucrqu'' 


The  total  value,  of  stocks  and 
bonds  traded  on  tlic  Alontreal  Stock 
i; 

ARirket  amounted  to  $6,670,507,296 
a.s  at.  .August  31st.  tin  ineretxse  of 
$38,625,151  over  a  month  ago.  hut  a 
decline  of  $81,011,963  when  compnr-  • 
cd  with  a  year  ago.  ' 

The  vaJuej  of  industrials,  public 
utilities  and  industrial  bonds,  all 
regi.sterod  small  incre.-ises,  ro- 
flerting  the  trend  of  the  market, 
while  bank  stocks,  mines;  and  gov¬ 
ernment  bonds  showed  lower  ng-: 
cregate  value.s. 

The  ratio  of  brokers'  loans  'r.  the 
value  of  all  shares  traded  was  0.13 
unchanged  from  .July  31.  and  lower 
than  a  year  ago,  when  the  ratio  wa.s 
0.52, 

The  following  tabulation  givp.sthe 
value  of  listings  on  the  Afontreal 
markets  a.s  at  the 
with  ectnparisons  for  the  previous 
month  and  .August  a  year  ago: 

MONirK.4!,  rTOr'K  K.\r  It  (NCjn 

.-U  .M  .V.a:r.i;t 

s 


70  cents  per  ease.  In  the  United  ^ 
States  canned  beer  sells  at  15  cents 
while  bottled  beer  sells  at  10  or  11 
cents.  Aside  from  higher  costs  of . 
the  container  it  is  held  that  effect  j 
on  sales  is  questionable.  The  non-  j 
breakable,  non-returnable  features ; 
of  the  can  arc  not  considered  cs-  I 
scntial.  Tn  the  United  States  beer  ' 
is  frequently  sold  by  grocery  stores. ; 
drug  stores  and  even  by  gasoline  ; 
.stations,  and  cans  might  suit  stieh  ' 
marketing  condilion.s  l>etter  than 
would  be  the  case  in  Fanada  where 


DOME  ACQUIRES 
FOLEY  O’BRIEN 

As  Precaution  Agaunst  Dome  ’ 
Ore  at  Lower  Levels  Elxtend*  | 
ing  Into  Property 


LAKE  SHORE  WORK 
ON  LARGE  SCALE 

Research  in  Development  In¬ 
creased  Extraction,  Super- 
tendent  States 


Toronto. —  In  reporting  on  devel¬ 
opments  at  the  I«akc  Shore  Aline  for 
the  year  ended  .lunc  30.  1935.  E.  AV. 
Todd,  superintendent,  .says:  "Igirge 
scale  research  work  was  continued 
through  the  year  resulting  in  fur- 


eial  liquor  conimissious. 


Toronto  Bureau  The  Financial  Timet 

londs  traded  on  tiic  Alontreal  Stock  'much  of  the  bottled  beer  sold  passes;  „  1] Brien  Aline  ntiji^pp  inereaso  in  extraeliou.  .A  new  i 

Exchange  and  the  .Montreal  '  nrb  |  stores  of  the  provin- |  ;  precipitation  and  refining  pl.ani  was  j 

■  -  °'^^/  (,e?-^ne^''^f^■''^''^°|completed.tr>rcplacethepreviou.s- 

ie3  T^arrlor,  I U'  existing  installation,  w  hich  had 

Tr.  ;Jn,o  H  '  become  inadequate  to  .serve  pre.sent 

'  Koio^n’pHor,  O  H  '''u '■  (' !  requirement.^." '  Development  drift- 

fho  l:rnnlrTJ^  I  f  i  iug  was  limifod  almost  entirely  to 

lenarTn^  nnLoH  further  cxploratiim  in  the  No.  1  or 

^  ppparato  operation.  The  value  of 


In  This  Issue 


'  •  :  '  „;mino  was  known  in  iis  later  days.! 

.’A  or  Konas  i  owned  520  aeres  Imuiediately  nd- 1 
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I.is’r-f  >tAr;:s  \ 


i  Bod -Is 
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1.  j'ff*'*! 


101. rr.:. 470 
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•6  Y  V. 

I  .  S,  Opinions.  i 

'Vitb  one  or  two  e-.ir-option  ,  the! 
.\d i.--or:.  Ser\  lee:;  and  eoniinenrators 
eolitiniie  billlisli.  The  eonunon 
ba.-i.'-  for  their  attiliide  i-.  the  ijclief 
iha'  bu.sine.^.s  will  eoniinue  its  ra'e 
of  improvement.  .Also,  the  behav¬ 
iour  of  the  market  dtirini'  th''  iia.U 
wer!,-  I:s  inte|-pretr  il  a.:  f  a\ '•ira  hie  I  ij 
a  jTojei  ii'>n  of  the  advance  i 


preferred  up  U 
e'-'mmon  down 
eomnion  down 
down  1.  and 


off  1 


Financial  Timri  ^vrraf* 


Moodv'.-  Inve.t;tor  .-gerviee  helievr.v 
iluii  the  longer  outlooK  i.s  more  op- 
rimj:aic  tb.<an  the  .shorter  outk-ok 
sober.  There  Is  litt’e  rhance  in 
Standard  St,ati.'=tie:;’  .adviee.  They 
are  eonvineerj  that  the  business  back¬ 
ground  still  favors  the  eonsfruetive 
side  and  for  th's  ren.'-.on  advise  tlm 
extension  rif  rommifmenis  where 
Dil'  loth  :  w-arranted  b;-'  individu-'B  iiorifolio 
po,‘--)tiona 


Silver  Trading  Light 

But  Prices  Hold  Steady 

Trading  in  .'-ilver  future;;  on  the 
I'anadlan  '''ommodity  Exchange  dur¬ 
ing  iho  past  week  recorded  another 
sharp  drn|)  f roni  a  volume  stand¬ 
point  but  nriee--  held  firm.  In  the 
.six  da>  s  that  ( on  ■'tituterl  the  trad¬ 
ing  period  only  r;  contraels  were 
dealt  in  romparerl  with  132  in  the 
pf  v  tons  five  days 

njr.H  .W'D  R.vw  PRICFS 

0<-t  72nH.  loji,  to  Srp*.  Uth.  ia,4i5 


Working  Bark  From  Depresr-ion 

No  1:!— Oil  Industry . 

Small  trains  in  Some  Seerions  of 

Rxiil  Traffic . 

Atunieipalities  and  Brovince  to 

Figlit  I'or  Taxes . 

Bennetf.s  Flan  Has  ITffect  on 
Brices 

Alarket  '  ontrol  Rouses  Shippers 

and  Growers . 

Bower  ( 'orpioration,  Dominion 
Bridge,  Other  Securities  ..  .. 
end  of  August  i  The  Great  Igikes  Sale  and  the 

Newsprint  Industry  . 

Breathing  Spell  Promised 

Bu.sitie.ss  in  U.  S . 

t:an.ada's  Mineral  Output 

0.7793  in  Six  Alonths . 

Would  Limit  Use  of  the  Term 

■'.Stock  Broker” . 

World  Demand  Helps 

Wheat  ’Market . 

Canada's  tOstly  AVheat  Boel— 

t  j  American  ATcw- . 

t4-,.''a')  4  ,  Plan  Based  on 

I  Trade .  ■■ 

lea.;:.;,??')  I  "Hin's  to  Investors  —  For  in- 

7(^111, MO  j  qmring  Suhsrnbers . 

0  '' o<i.i4';.n;'4  Banker;.'  Profits  .lust.  Don  t,  I.,v- 

o.7ji.:.i  e.-vi  j  i-.;?  in  These  Tim.es . 

I  Geld  \lo\enienr.  London  to  Faria 

!  tl.ar,  Been  Checked . 

Gold  Mines  Alostly  Firm  on 

Mining  Alarket . 

Big  71issouri.  Gunnar.  Lebel  Dro. 

Other  Mine:; . 

Ontario  ATineral  Output  Well 

■Above  Last  A'car . 

Gasey  Fontnet.  San  .Antonio  and 

Other  Alines . _ 

Siati-iical  Summary  of  the  Sc 
curitv  Markets  . . 


i  the  smaller  mine  Ber-s  in  the  pnssl- 
'  bility  that  the  good  oro  of  the. 
:  Dome's  lower  Icvel.s  may 
:  into  Foley-O'Brien  propert; 

-  really  heen  acquired  as  ; 

|tionary  measure. 

Foley-O’Brien  Corp..  Ltd 


extend  j 
It  has 
preeau- ! 


-c:?,-''  :'!  .1:4  f  I'-.m ;  4.=i4.5fi'’.r‘'.'7 

^c.'ur.'-en 

:.2'>5.:5:.4ii  t>..'.’.‘.->ia37i 
t'?9.:!a.700  20'i.7M.4U  27ri..12.'’.'j7S  Beflcr 


r/n.i-'n.:;-; 


south  vein  zone.  Air.  Todd  st.at.rs. 
Of  a  tetai  of  9,286  feet  of  drifting. 
3,238  feet  was  in  ore  averaging  0.77 
ozs.  over  an  average  exposed  width 
of  .58  Inches.  .-An  ore.  shoot  opened 
up  in  No.  1  vein  on  the  L800  ft 
as  fhe''^'’'*  extended  to  the  2.700  ft. 

horizon,  while  its  downward  con¬ 
tinuation  has  heen  determined  b> 
.j!  joining  the  Dome.  .A  considerable  i drilling  at  llio  2,82.4  ft 
I  amount  of  surfarc  work  was  done  'bvel. 

E  I  in  1931,  but  results  were  not  par- I  -"GCtion  of  No  1  x  ein  east  of 

'^Itieularly  encouraging.  'of  No.  1  shaft,  further  dev-tlopment 

5.  !  Dome  has  made  it  quite  clear  that  1  ba-'  proven  a.  eontlniioiir.  nrehody 
I  any  deep  underground  deveiopment  !  o-’'fonding  from  the  1.800  ft.  level  to 
,.!  reaching  info  their  newlv  acquired  I  ■'i  niinimum  depth  of  3.200  feet,  'ihe 
'ground  will  not  be  effected  for  tnanv  ;  oeetirrence  show.s  .an  .average  width 
,.!  years.  Foley-O  Brien  has  been  or- |  of  I  t  ft.  and  an  average  length  e-f 
’  >  quired  w  ith  an  eye  to  the  distant  i  ft.  Other  oreshoot,.  nmre  er- 
future.  The  sale  w  a:;  made  out- I ’■o*''’  ’’J  elinraeter.  were  disrnvered 
:  right.  I  ill  The  central  section  .No.  I  vein 

_ - _  i  zone,  which  may  be  mined  profil.a- 

M'  -n*  c;.  I  C  L»  ‘  bly  at  the  present  gold  price  The 

^  tiling  Otdge  In  Dignt  l  success  obtained  in  exploration  of 

"'i  Austin  Rouyn  Property  ''bPfT  and  middle  levels,  eouplerl 

J  !  with  the  present  higher  value  of 

I  '  !  gold,  continues  to  render  tinneee;;- 

_  Toronto  Bureau  The  Financial  Timet  |  immediate  further  devclon- 

I  Toronto.  —  Shaft  .sinking  at  the|ment  of  lower  horizon.s.  To  expedite 
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i  Roiiyn  property  (vf  Austin  Rou.vn 
I  Gold  Mines  has  reached  a  depth  of 
-^MeO  feet,  according  to  a  statement 
^  from  the  coinpa.ny’.s  head  office.  A 
.  !  st.ation  will  be  cut  at  135  feet  and 
‘lateral  work  ivill  be  started  to  de¬ 
ll  j  velop  the  known  ore  bodies.  The 
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Itivesfors’  Index 
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r>cc.  Low 
f.  Ina#-,  \Uii 
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I  8,4 
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27.0 

20.  i 

23  9 

!  In  the  ofiinion  of  Fitch  Tnve.sters 
'  Service,  tVic  market  appears  to  be- 
!  waiting  the  ''go  '  .si,anal.  in  censoti 
l.anee  with  fall  biisine.-.s  recovery, 
j  Brookniire  Ee.onomie  Service  (r,ter. 

I  )iret  till'  marked  renewal  of  efrength 
;  in  .stock  prices  as  an  indication  that 
I  the  upward  trend  is  being  rencwcrl. 

Hence  they  adviso  that  new  pur- 
j  chase.s  may  now  be.  made  a.-  funds 
!  liecomc  available. 
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ficcretary  Appointed 

By  Commodity  Market 

r  Srbmaud^^r.  Rorr'^tary-tm:- 
ur<^r  of  C'annflKin  ^'ommodiLy  rioar- 
in*r  Ar-F-oriatior.  has  bCFii  nrjpointt'l 
t'f'nora!  secrotarj’'  *»f  tno  UnnadiaTi 
''ommodity  Kxrhanc’o,  it  an 

nouncod  thi.8  wroK  In  a  joint  stato- 
raent  bv  Mnurim  prrsidoni 

and  chairman  of  tho  lOxrhanco.  and 
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main  source  of  ore  for  the  immedi¬ 
ate  future,  it,  is  believed,  will  be.lhe 
300  ft.  ore  shoot,  which  hti.s  already 
been  deteimined  on  surface. 

•According  ti>  all  indications,  offi- 
..  !  cif',1;;  St, ate,  sufficient  cire  can  be  dc- 
'  vejoped  on  tbis  level  to  warrant  the 
‘  in.st.allation  of  a.  ,50  ton  mill,  eonsid- 
er.ation  for  wbich  will  be  given  fol- j  place,  w-.a.s  fully 
1  lowing  the  development  of  an  ap-  I  Todd  states. 

^  nreriable  tonnage  of  eommereial  ore.  ! 

,  The  mine  opening  is  being  put,  down  ; 

:  on  the  main  vein  which  has  beep  ! 

1  1  traced  for  7,ooo  feet  op  surfarc  | 

}  ■  M.  B  R.  Gordon,  ALF...  reports  j 
••  th,at  systematic  channel  sa,mpling  of  I 
?;the  main  vein  returned  as.savs rang- I 
Ling  from  a  trace  to  a.s  high  S69.20  j 
,  I  per  Ion  over  widths  of  from  to  9  j 
’  j  feet.  One  iiigii  gr.ade  seett(T'n  re.  I 
’!  turned  82.r,fi,  .569.20,  .$8. so,  .8)8.20,  j 
,'  '«9,t0,  534., 50.  83.80.  $5.00,  $17,60.  I 
j;.$').20  and  .53.20  over  quartz  and  I 
t  j  srhist  widths  ranging  from  4.8  to  9! 

’■feet.  Test  ]iits  have  heen  sunk  at  | 

;  interval,'-,  showing  good  minereiiza- i 
■’jtion  and  indieating  the  per.sistenc“ 

-  of  'jre  to  depth 


earl.v  removal  of  nil  ore  in  upper 
and  intermediate  levels.  No.  5  .shaft, 
a  new  main  hopuing  shaft  from  siir- 
fnee  to  the  3,950  ft.  level  wa.s  start 
fd  In  the  footw.^l  of  the  .No.  2  vein 
zone  Frossciits  liave  been  run  from 
re.rtain  levels  to  eonneet  present 
workings  witli  the  new  shaft  and 
from  tliese  and  other  rrossiit.s 
raises  will  he  driven  from  which  the 
shaft  and  station  excavations  will 
bo  completed.  During  tho  yenr  173,- 
022  ions  of  liackfill  were  plaeed 
Tho  position  of  the  mine,  in  re¬ 
gard  to  oro  reserves,  broken  and  in 
malntaJncd,  Air. 


I  Winnipeg,  September  4lli.  1935. 

I  — » 

The  British  American  Oil 
Company,  Limited 
BIVlDKMl  NOTIFF, 

NOTICt  is  lirrrby  nivni  Ihnl  the  re- 
(;ular  dividend  of  Iwenly  Cents  (20c> 
per  share  has  been  declared  on  the  is- 
I  sued  No  H«ir  V  alue  rapilal  stork  of  ibe 
Company  for  th^  third  quarter  endin« 
Septombf-r  )0th.  Ihe  abov**  dividend 

!  is  pay«iblc  in  Canadian  funds,  October  Isl. 
1935,  lt>  shareholders  of  record  at  th* 
close  of  business  on  the  17th  day  of 
September,  1935.  Transfer  books  will  not 
be  closed. 

Share  Warrant  flolders  wiU  present 
Coupons  Serial  No.  2  2  to  the  Royal  ^Bnnk 
of  Canada.  Toronto,  Ontario,  or  the  Royal 
Bank  of  Canada,  Montreal,  Quebec,  on  or 
after  October  1st.  1935. 

Certain  Shareholders  of  Bcarei 
Share  W'arrants  have  not  yet  ex¬ 
changed  their  w-arrant-s  for  the  new 
certificates  bearin'*  coupons  number 
rd  2 1  to  40  inclusive.  It  slv.iuld  b* 
clearly  unders.tood  (fiat  dividend* 
fannt't  be  claimed  and  paid  unt.l 
the  proper  coupons  altach»-d  to  th'* 

'  new  certificates  are  presented.  Th* 
exchange  can  be  effected  by  s*ndin;^ 
tlie  old  ^hare  warrants  with  talon 
nttaehed.  Ha*  regmtorad  nmil  In  the 
t  bartered  Truil  and  F  \eculnr  (  oni 
pany,  3  4  King  Street  \Ws».  Toronto 
New  share  warrants  with  *ouoon' 
numbered  21  to  40  inclusive  will  be 
is.sncH  therefor  promptly, 

V.  \V.  BINNS. 

Secretary. 

Dated  at  Toronto  September  9ih.  1935. 


The  Whittall  Can  Company, 
Limited 


i>nim;)ii  NOTH  L. 

Noii''<'  t  ■  Imrpby  guf>n  that  a  Divi- 
fif'i);]  of  (.tno  ai'il  Five  eighths  per 
(••'tit.  b''ing  .at  the  rate  of 

'  t?ix  and  <)nr-half  por  rent  16*6 yj-) 
)>cr  annntu.  on  the  <'umulati4e  (Re- 
itlnemtibif-l  Proferred  Stork  of  the 
t'omp.-iny,  has  been  deelared.  pay 
alile  t;;t  O'loiier.  Id.'i.'i,  to  .Share 
I  holder;',  of  rn  ord  1  tth  S'’pt''mh''r, 

I  1935. 

I  By  order  rif  the  Board 
i  D.  H,  AIAf'FARLANF. 

Seeretary-Trca.su  rer. 

I  Montreal.  Seplcmhor  9th,  l'i:;5. 


ASSOCIATED  BREWERIES  OF 
CANADA  LIMiTED 


DIVIDEND  NOTICE 

Norirr  is  nbRi-BV  <.im,n  that  * 

Qtiarterly  Dividend  (No.  28)  of  I  3^ 
upon  the  oulstandiOR  Preferred  shares  of 
the  Company  has  been  declared,  the  said 
Dividend  to  be  payable  f>n  or  after  the 
First  dav  of  (October.  A.D..  1  93  5,  to 

.Shrj  rehoId^Ts  of  recfird  at  the  close  of 
busines.®  on  the  15th  dai'  of  .September. 
AS)..  193  5. 

T3y  Order  of  the  Bnsrd 

I  N.  \V|I..80V. 
Secretary*T  rea  surer. 

(  al'.GiT  ’  ,  VJh^rta 
.^•epleinber  'Ith.  I93i 


WHITE  HORSE 

SCOTCH 


Alining  nn<l  Oil  (  ninp.inirs 


!  Bc.aide.a  the  r.trong  natur.ai  r-rono- 
;  rnio  forre.z  making  for  reen-.-ery.  ,A. 

I  Ab'Ii.  in  The  Annalist  eom’ludos  tliatj^*-  ^  hild.  pre.sidoru,  of  tin 
I  tlK  f  liief  favorahle  factor  in  the  I  ^og  A.ssoeiation. 

I  outlook  for  si.oek  prices  ajipears  to  j  oew  jaisilion  Mr.  Sehmaii- 

1  be  Ihe  possihilitv  that  further  bust- !  have  cliarge.  of  all  general 

!  ness  improvement  will  orctir  during  1  ^’'oentlve  matters  of  the  Exehaii 


A  -  .... 

n.it.l: 


lire 
.1  f 


b-ill.nrst  P  ^ 
I*  (  IV>wer  . 

Corj^. 
M  A.  Oil  .  . 

^  -i:i.  fbscuit 


Imp.  Tobarr 
Imperial  Oil 
Fit.  I‘e*^. 

Fit.  Nickel 
I.  I’.  Servit  e 
I  fiev.'s 

McColI-l  r.  . 
McUhers  .  . 


No  Change  Reported  In 
Holdintjs  of  Read-Authier 
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I  th('  next  year.  In  mild  disagree- 
1  merit  with  the  majority  opinion, 
'  "The  Trader”  In  Barron's  potntR  o'lt 
'that  if  the  Admini.'^tration  ia  at  las' 
reversing  it.s(df  and  Iho  .'-peetre  of 
inflation  is  fading,  then  lliere 


while  he  at  the  same  time  will  coii- 
ttnne  a.a  seerelarytreasurer  of  '  an- 
•adiaii  3 'omm''dit,v  I  'learing  A.ssoeia- 
tiOP.  a  port  lie  ha  ;  filled  ;inie  ilio 
opening  of  I  lie  lixi-liange.  , 

AA'  G.  .Anderson  has  hpen  apnomf- 
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Apt. 


innatiou  hs  laniUK,  men  inero  tn  -  >v  it.  .\iiHuibun  uus  ppuTi 
1  nothing  big  and  solid  for  tho  mar- 1  ed  as.sistaiit  secretary  of  the  t.'ana- 
ket  to  diaeount  this  autumn.  dian  (Jominodity  Exchange. 
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I'ow.'.r  f'f.rr'-  . 
Pr.  (  i  t  if--*  Oil 
lrt]...on  Xtotor 
-Sun  l.if-  ,  .  . 
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Reporting  no  eliange  in  its  hold-  I 
in-';s  of  Lama(|ue,  Sigma  and  Nu  Sig-  I 
ni.a,  Re.id-.Auihier  Mines,  J.ld..  has  i 
issued  a  pro,gre.ss  rejiort  to  share-  i 
hobh-rs  under  date  of  Aiigmd  31.  Be-  | 
cent  devi'Io)iments  of  a  favorable  i 
nature  at  liie  two  former  pr(i|>erlies 
are  reviewed  ami  directors  exprf.5s 
entire  satisfaction  with  result.s.  -M 
the  .Nil  Sigma,  properly  direi  tors 
sLife  Dial  they  .ire  unabb-  .at  ttii;: 
stage  to  draw  anv  eonrinsions  re- 
.specting  it.,  jg-tnnlialilic;;.  Diamond 
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perfect  blend. 


OT.  53.20 
t'Oor.  --  $'.?5 


Soft 

and  smooth,  Avith  a  rich 
distinctive  aroma,  White 
Horse  will  satisfy  the  most 
exacting  taste.  Insist  on  hav¬ 
ing  White  Horse. 

Diitllled  &  Bottled  In  Scotland 
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